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Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Sustainability disclosures update to the underlying fund corresponding to following investment choice of
Ninety One Global Strategy Fund

Reference Name of investment choice
Code
08IU Ninety One GSF Global Environment Fund - A acc

(The “Investment Choice”)

All defined terms in this letter shall have the same meaning as those defined terms as set out in the Prospectus of Ninety
One Global Strategy Fund (“GSF”), unless the context requires otherwise.

We have been informed by the directors of GSF that the management company, Ninety One Luxembourg S.A. (the
“‘Management Company”), is making updates to the sustainability disclosures of the underlying fund corresponding to
the Investment Choice (the “Underlying Fund”), which will be effective from 2 December 2025 (“Effective Date”).

In summary, the changes GSF is making to the Underlying Fund’s sustainability disclosures are to (i) update the
disclosure regarding the engagement and monitoring stage of the investment process to clarify that the Investment
Manager advocates for all portfolio companies to have set credible science-based emissions targets (i.e. Science Based
Targets initiative (‘SBTi’) or equivalent approved emissions reductions plans) by 2030 or sooner, and (ii) update one of
the Underlying Fund’s sustainability indicators to clarify that credible net zero transition plans are SBTi or equivalent
approved emissions plans.

There will be no change to the way the Underlying Fund is managed, its investment strategy, process or its risk and
return profile.

What are the updates to the sustainability disclosures?

The Underlying Fund has an environmental objective to make sustainable investments that aim to contribute to a positive
environmental change through sustainable decarbonisation. The Underlying Fund seeks to attain its environmental
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objective by firstly targeting companies which typically have a majority of their revenue derived from areas contributing
to environmental change and that have products and services which genuinely avoid carbon. Secondly, by excluding
certain sectors from the investment universe.

As part of the investment process, the Investment Manager engages with a portfolio company’s management team
where it identifies opportunities to effect positive change or to deepen knowledge and insight with respect to
sustainability considerations. GSF is clarifying the disclosure regarding this stage in the investment process to state that
the Investment Manager advocates for all of the Underlying Fund’s portfolio companies to have set credible science-
based emissions targets (i.e. SBTi or equivalent approved emissions reductions plans) by 2030 or sooner. One of the
Underlying Fund’s sustainability indicators, which is used to measure the attainment of the Underlying Fund’s
environmental objective outlined above, will also be updated to clarify that credible net zero transition plans are SBTi or
equivalent approved emissions reduction plans.

The updates outlined above will be made to the sustainable investment objective section and investment strategy
section of the Underlying Fund’s sustainability disclosures in Appendix 3 of the GSF Prospectus. For ease of reference,
the changes are set out in the Appendix to this letter in bold underline.

Underlying Fund document updates

The sustainability disclosures for the Underlying Fund will be updated in Appendix 3: Sustainability Disclosure of the
GSF Prospectus to reflect the updates described in the Appendix of this letter.

Revised GSF Prospectus will be available on www.ninetyone.com/hk™.
Fees and costs

The update to the Prospectus of GSF has not resulted in any change to the current level of management fees or other
fees charged of the Underlying Fund. The costs associated with implementing the above update, such as legal and
administrative costs, are included under the “Operating and Administrative Expenses” as set out in Section 9.8 of GSF’s
Prospectus. The Management Company and the Board of Directors of GSF will allocate these operating and
administrative expenses across the range of GSF underlying funds on a fair and equitable basis. The contribution of the
Underlying Fund is estimated to be approximately 0.0028% of its net asset value. The above arrangements are not
prejudicial to the investor of any GSF underlying funds.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choice regardless of the above
updates. Otherwise you may wish to consider switching the units of the Investment Choice or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

" The website has not been reviewed by the SFC.



Appendix
Updated sustainability disclosures in Appendix 3 of the GSF Prospectus

Set out below are the updates to the applicable sustainability disclosures for the Underlying Fund in Appendix 3 of the
GSF Prospectus. For ease of reference the deletions are shown in strike-through and the additions in bold underline.

“What sustainability indicators are used to measure the attainment of the sustainable investment objective of
this financial product?

The following sustainability indicators will be used to measure the attainment of the sustainable investment objective
of the Sub-Fund:

. Scope 1, 2 and 3 absolute carbon emissions (in tonnes of CO2¢)

. Scope 1, 2 and 3 carbon footprint (in tonnes of CO2e per US$m invested)

. Weighted average company carbon intensity (in tonnes of CO2e per US$m of revenue)

. ‘Carbon avoided’ (in tonnes per CO2e per US$m invested)

. Proportion of disclosure (% of companies in the portfolio which disclose carbon emissions figures)

. Percentage of companies with credible net zero transition plans (i.e. SBTi or equivalent approved emissions
reduction plans) in place

. Percentage of companies invested in the business groups or activities (in some cases subject to specific

revenue thresholds) prohibited under the Sub-Fund’s exclusions criteria

‘Carbon avoided’ are the carbon emissions avoided by using a product or service that has less carbon emissions than
the status quo thereby contributing to decarbonisation.

What investment strategy does this financial product follow?

To achieve its sustainable investment objective, the Investment Manager employs a bespoke bottom-up investment
process relying on sustainability integration which is designed specifically for a diverse universe of global shares of
companies. Sustainability factors are integrated at every stage of the strategy.

The investment process includes the following stages:

[...]

Engagement and Monitoring

The Investment Manager will engage with company management where it identifies opportunities to effect positive
change, or to deepen knowledge and insight, with respect to sustainability considerations, where deemed material.

As part of its engagement efforts, the Investment Manager of the Sub Fund advocates for all portfolio comgan/es to

2030 or sooner. The Investment Manager sets engagement goals and works towards those across portfolio
companies related to the reporting of carbon avoided, and Scope 1, 2 and 3 carbon emissions, their plans to reduce
those emissions and the progress aqainst those plans.
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