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Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Change to the underlying fund corresponding the following investment choice of E Fund Unit Trust Fund

Capitalised terms used herein shall bear the same meanings as capitalised terms used in the Explanatory Memorandum
for E Fund Unit Trust Fund and the underlying funds dated 1 September 2025, as may be amended and supplemented
from time to time (the “Explanatory Memorandum”).

Reference code | Name of investment choice
02EU E Fund Unit Trust Fund - E Fund (HK) US Dollar Money Market Fund - Class C (Acc) (USD)
(The “Investment Choice”)

We have been informed by E Fund Management (Hong Kong) Co., Limited (“E Fund”), manager of E Fund Unit Trust
Fund and the underlying fund corresponding to the Investment Choice (the “Underlying Fund”), that the following
change to the Underlying Fund will take effect from 24 November 2025 (the “Effective Date”). As the unitholders of the
Investment Choice, the following change applicable to the Underlying Fund may have implications for your investment.

1. Amendments to the investment strategy of the Underlying Fund
Currently, the Manager will not enter into any reverse repurchase transactions on behalf of the Underlying Fund.

From the Effective Date, the investment policy of the Underlying Fund shall be amended such that the Underlying Fund
may invest up to 30% of its Net Asset Value in reverse repurchase transactions. Reverse repurchase transactions are
transactions where the Underlying Fund purchases securities from a counterparty of sale and repurchase transactions
and agrees to sell such securities back at an agreed price in the future. As a result of the above, the risks relating to
reverse repurchase transactions (as set out below) shall be included as one of the risk factors specific to the Underlying
Fund:

“In the event of the failure of the counterparty with which cash has been placed, the Sub-Fund may suffer loss as there
may be delay in recovering cash placed out or difficulty in realising collateral or proceeds from the sale of the collateral
may be less than the cash placed with the counterparty due to inaccurate pricing of the collateral or market movements.”.

The following clarifications shall also be made in the investment policy of the Underlying Fund:-

i. Both the sale and repurchase and reverse repurchase transactions will be conducted over-the-counter.

ii. For sale and repurchase and reverse repurchase transactions, the Manager will engage independent
counterparties approved by the Manager with credit rating of BBB- or above (by Moody's or Standard &
Poor's, or any other equivalent ratings by internationally recognised credit rating agencies) or which are
SFC-licensed corporations or are registered institutions with the Hong Kong Monetary Authority. Any
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incremental income generated will be credited to the account of the Underlying Fund after deducting any
fees charged by parties operating such transactions.

iii. For sale and repurchase transactions, it is the intention of the Manager to sell the securities for cash equal to
the market value of the securities provided to the counterparty.

iv. Cash obtained in sale and repurchase transactions will be used for meeting redemption requests or
defraying operating expenses, but will not be re-invested.

Reasons for the change

With the change, the Manager will have greater flexibility in constructing the Underlying Fund’s portfolio to achieve its
investment objective.

Implications

Save as disclosed above, (i) there will be no change to the features of the Underlying Fund, (ii) the proposed change
above is not expected to result in any material change or increase in the overall risk profile of the Underlying Fund, and
(iii) there will be no change in the operation of the Underlying Fund and/or manner in which the Underlying Fund is being
managed. There will be no change in the fee levels / costs in managing the Underlying Fund as a result of the change.

Costs
E Fund does not expect any costs and/ or expenses will be incurred in connection with the change.
General

The Explanatory Memorandum and the product key facts statements (“KFS”) of the Underlying Fund will be updated to
reflect the change. The updated Explanatory Memorandum and KFS of the Underlying Fund will be available on the E
Fund’s website www.efunds.com.hk (this website has not been reviewed by the SFC) on or around the Effective Date.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choice regardless of the above
change. Otherwise you may wish to consider switching the units of the Investment Choice or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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