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Policy Plan: [Name of the Policy Plan] (the “Plan”)

Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you have any
questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the accuracy of the content of

this letter.

Changes to the underlying funds corresponding to the following investment choices of abrdn SICAV |

Capitalised terms used in this letter shall have the same meaning as set out in the latest version of Prospectus and Hong Kong
Supplement of abrdn SICAV | and Hong Kong Supplement of abrdn SICAV | (the “Prospectus”) unless the context otherwise requires.

Reference Code Name of investment choice

08AU abrdn SICAV | - Global Innovation Equity Fund - A Acc USD
23AU abrdn SICAV | - Indian Bond Fund - A Acc USD

D55A abrdn SICAV | - Indian Bond Fund - A Gross MIncA USD

(Each “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by the Board of Directors of abrdn SICAV | (“Directors”) of the following changes to abrdn SICAV | and the
underlying funds corresponding to the Investment Choices (the “Underlying Fund”), with effect from 1 December 2025 (the “Effective
Date”). As the unitholders of the Investment Choice(s), the following changes applicable to the Underlying Funds may have implications
for your investment.

1. Updates to the underlying fund corresponding to the below investment choice

Reference Code Name of investment choice
08AU abrdn SICAV | - Global Innovation Equity Fund - A Acc USD
(i) Update to investment objective and policy of the Underlying Fund

From the Effective Date, the Underlying Fund’s investment objective and policy will be updated to provide enhanced clarity and
transparency for investors on the investment strategy. These enhancements now better incorporate the key structural “Future Themes”
in which the Underlying Fund currently invests. In addition, the maximum percentage the Underlying Fund may invest in Mainland
China equity and equity-related securities will increase from 10% to 20% to enable increased flexibility to broaden the investment
opportunities.
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The updates will not alter the performance or risk profile of the Underlying Fund, and no portfolio rebalancing will be required as a result
of the updates. The Underlying Fund will remain classified as Article 8 under the EU’s Sustainable Finance Disclosure Regulation
classification.

Details of the new investment objective and policy for the Underlying Fund can be found in Appendix and the investment approach
document can be found at https://www.aberdeeninvestments.com/hk®.

(i) Change of name of the Underlying Fund and the Investment Choice

In addition, the Underlying Fund will change its name to abrdn SICAV | — Future Global Equity Fund from the Effective Date. This better
reflects the “Future Themes” in which the Underlying Fund targets investments as described in the updated investment and objective

policy.

As a result of the name change of the Underlying Fund mentioned above, the name of Investment Choice will also be changed from
the Effective Date accordingly. Details of the name change of the Underlying Fund and Investment Choice are set out in the table below.

Reference code Type Before change After change
Name of the investment | abrdn SICAV | - Global Innovation abrdn SICAV | — Future Global
choice Equity Fund - A Acc USD Equity Fund - A Acc USD
08AU
Name of the underlying | abrdn SICAV | — Global Innovation abrdn SICAV | — Future Global
fund Equity Fund Equity Fund

2. Benchmark change and associated changes to investment objective and policy of the underlying fund corresponding
to the below investment choices

Reference Code Name of investment choice
23AU abrdn SICAV | - Indian Bond Fund - A Acc USD
D55A abrdn SICAV | - Indian Bond Fund - A Gross MIncA USD

The Underlying Fund’s current benchmark, Markit iBoxx Asia India Index (the “Existing Benchmark”) is due to be discontinued by the
index provider, and therefore from the Effective Date, the Underlying Fund’s Existing Benchmark will be replaced with a new benchmark,
the FTSE Indian Government Bond (Net) Index (USD) (the “New Benchmark”). The New Benchmark will be introduced as a formal
financial benchmark and as a reference point for portfolio construction, as well as replacing the Existing Benchmark for the purposes
of setting risk constraints.

When the Underlying Fund was launched in 2016, it was deemed that a formal financial benchmark was not appropriate for the
Underlying Fund due to the restrictions on non-domestic access to the Indian bond market. As a result, the Existing Benchmark has
been used by the Fund as a risk-setting benchmark only.

The Indian bond market has since developed into a market which is essentially freely accessible, therefore the Directors now believe
that it is appropriate to set a formal financial benchmark for the Underlying Fund to replace the Existing Benchmark, rather than simply
adopt an alternative risk-setting benchmark.

The New Benchmark is considered to be a positive change for investors as it will provide a clear comparator to evaluate the performance
of the Underlying Fund against, which the Underlying Fund does not currently have.

This change will not alter the risk profile of the Underlying Fund or how the Underlying Fund is managed, and no portfolio rebalancing
will be required as a result of the update.

Hong Kong Offering Documents

The changes detailed in this letter will be reflected in the revised Hong Kong Offering Documents to be issued in due course. The
revised Hong Kong Offering Documents will be available at https://www.aberdeeninvestments.com/hk’.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choice(s) regardless of the above changes.
Otherwise you may wish to consider switching the units of the Investment Choice(s) or redirect future regular premiums/contributions
(if applicable) to other investment choice(s) through the usual application procedure. No switching fee(s) will be incurred under the
current fee structure of your policy.

! Please note that this website has not been reviewed by the SFC.
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Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the underlying funds
corresponding to such investment choices (including, without limitation, the investment objectives and policies, risk factors and
charges), please refer to the latest offering documents of the Plan (in particular the document named “Investment Choices Brochure”)
and the offering documents of the underlying funds, all of which are available from us upon request and free of charge. You may also
visit our website at www.hengansl.com.hk for investment choices details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169 0300 or email us
at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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Appendix — New Investment objectives and policies of abrdn SICAV | — Global Innovation Equity Fund (to be renamed as
abrdn SICAV | - Future Global Equity Fund from the Effective Date)

Investment objective and policy

“The Fund’s investment objective is long term total return to be achieved by investing at least 70% of the Fund’s assets
in equities and equity-related securities of companies of all sizes whose business models are focused on and/or benefit
from the structural growth of ‘Future Themes’, listed on global stock exchanges including Emerging Markets.

The Fund may invest up to 20% of its net assets in Mainland China equity and equity-related securities including through
the Shanghai-Hong Kong and Shenzhen-Hong Kong Stock Connect programme.

The investment manager has identified three key areas of long-term structural growth that are considered the core themes
for the future (‘Future Themes’). These three Future Themes cover:

. Transformational Technology: New technologies are enabling efficiencies and creating long-term competitive
advantages.

. Energy Evolution: The evolution of climate and nature solutions and the tightening regulatory landscape has
accelerated the demand for green alternatives and sustainable products and services.

. Health & the Generational Shift: Breakthroughs in healthcare are contributing to longer and higher quality human

lives and changing demographics. At the same time, generational shifts in behaviours are unlocking opportunities.

The Fund is actively managed. The research process is focused on finding attractive high-quality companies that align to
these Future Themes through the assessment of their business, the industry they operate in, their financial strength, the
capability of their management team, and sustainability characteristics. The Fund aims to outperform the MSCI AC World
Index (USD) benchmark before charges. The benchmark is also used as a reference point for portfolio construction and
as a basis for setting risk constraints, but does not incorporate any sustainable criteria.

In order to achieve its objective, the Fund will take positions whose weightings diverge from the benchmark and may
invest in securities which are not included in the benchmark. The investments of the Fund may deviate significantly from
the components of and their respective weightings in the benchmark. Due to the active nature of the management process,
the Fund'’s performance profile may deviate significantly from that of the benchmark.

The Fund promotes environmental and social characteristics but does not have a sustainable investment objective.

Investment in all equity and equity-related securities will follow the abrdn "Future Global Promoting ESG Equity Investment
Approach”.

Through the application of this approach the Fund commits to having a minimum of 10% in Sustainable Investments.
Furthermore, the Fund targets an ESG rating that is equal to or better, and a meaningfully lower carbon intensity, than
the benchmark.

This approach utilises abrdn’s equity investment process, which enables portfolio managers to qualitatively identify and
avoid ESG laggards. To complement this research, the abrdn ESG House Score is used to quantitatively identify and
exclude those companies exposed to the highest ESG risks. Additionally, abrdn applies a set of company exclusions
which are related to the UN Global Compact, Controversial Weapons, Tobacco Manufacturing and Thermal Coal. More
detail on this overall process is captured within the abrdn Future Global Promoting ESG Equity Investment Approach,
which is published at www.abrdn.com under "Fund Centre”.

Engagement with external company management teams is used to evaluate the ownership structures, governance and
management quality of those companies in order to inform portfolio construction.

Financial derivative instruments, money-market instruments and cash may not adhere to this approach.

The Fund may utilise financial derivative instruments for hedging and/or investment purposes, or to manage foreign
exchange risks, subject to the conditions and within the limits laid down by applicable laws and regulations. The use of
derivatives for hedging and/or investment purposes is expected to be very limited, mainly in those cases where there are
significant inflows into the Fund so that cash can be invested while the Fund’s investments in equity and equity related
securities is maintained.”
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