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Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you have any
questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the accuracy of the content of

this letter.

Changes to the underlying funds corresponding to the following investment choices of First Sentier Investors Global
Umbrella Fund Public Limited Company (“First Sentier”)

Unless otherwise defined, capitalized terms used herein shall bear the same meaning as capitalised terms used in the prospectus
for First Sentier dated 14 May 2025 (the “Prospectus”) and any supplements and the applicable local covering documents.

Reference code Name of investment choice

05SU First Sentier Asia Strategic Bond Fund - | - Dis

10SU First Sentier Asian Quality Bond Fund - |

07SU First Sentier Global Listed Infrastructure Fund - |

01SU FSSA Asia Opportunities Fund - |

02SU FSSA Asian Equity Plus Fund - | - Dis

03suU FSSA China Growth Fund - |

06SU Stewart Investors Global Emerging Markets Leaders Fund - |

D58S First Sentier Asian Quality Bond Fund - | (Monthly Distributing) - USD
128U FSSA Indian Subcontinent Fund - | - USD

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by First Sentier that various changes and updates will be made to First Sentier and the underlying funds
corresponding to the Investment Choices (each an “Underlying Fund” and collectively, the “Underlying Funds”), which are expected
to take effect on or around 26 November 2025. As the unitholders of the Investment Choices, the following changes applicable to the
Underlying Funds may have implications for your investment.

1. Update to the underlying fund corresponding to the below investment choice on how Stewart Investor Funds assess
positive social outcomes

Reference code Name of investment choice

06SU Stewart Investors Global Emerging Markets Leaders Fund - |

All of the Stewart Investors Funds invest in companies which “contribute to and benefit from” sustainable development. The
investment team assesses companies for both positive social and positive environmental outcomes.

First Sentier has updated the investment policies of the Stewart Investors Funds on how the investment team assesses alignment
with positive social outcomes, and what it looks for in prospective companies.

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
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The updates are merely for enhancement and clarificatory purposes and do not affect how First Sentier manages the Underlying
Fund. You can find more information about this in Appendix.

2. Update to certain risk factors about Mainland China of the underlying funds corresponding to the below investment

choices
Reference code Name of investment choice
05SU First Sentier Asia Strategic Bond Fund - | - Dis
10SU First Sentier Asian Quality Bond Fund - |
01SU FSSA Asia Opportunities Fund - |
02SU FSSA Asian Equity Plus Fund - | - Dis
03suU FSSA China Growth Fund - |
06SU Stewart Investors Global Emerging Markets Leaders Fund - |
D58S First Sentier Asian Quality Bond Fund - | (Monthly Distributing) - USD

First Sentier has updated the following risk factors in light of the current rules and regulations in Mainland China:
i) Risks of Investing in China A Shares and other eligible PRC securities and futures via QF];

ii) Risks specific to Investment via the Stock Connects; and

iii) Risks associated with Bond Connect.

The updates are merely for enhancement and clarificatory purposes and do not affect how First Sentier manages the Underlying
Funds.

3. Other miscellaneous, enhancement, clarificatory, administrative, general regulatory and cosmetic updates to the
Prospectus of the Underlying Funds

What is the impact?

In respect of the above changes:

* save as otherwise disclosed above, there will be no other change in the operation and/or manner in which the Underlying
Funds are being managed;

+ save as otherwise disclosed above, there are no other effects on existing investors in the Underlying Funds as a result of
the changes; there will be no change to the features and the risk applicable to the Underlying Funds; and there will be no
change to the level of fees or costs in managing the Underlying Funds; and

» the changes will not result in any impact that might materially prejudice the rights or interests of existing investors in the
Underlying Funds.

The updated Prospectus, Supplements of the Underlying Funds, Hong Kong Supplement and KFS of the Underlying Funds will be
available on or around 26 November 2025 and on First Sentier's website: www.firstsentierinvestors.com."

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choices regardless of the above amendments.
Otherwise you may wish to consider switching the units of the Investment Choices or redirect future regular premiums/contributions
(if applicable) to other investment choice(s) through the usual application procedure. No switching fee(s) will be incurred under the
current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the underlying funds
corresponding to such investment choices (including, without limitation, the investment objectives and policies, risk factors and
charges), please refer to the latest offering documents of the Plan (in particular the document named “Investment Choices Brochure”)
and the offering documents of the underlying funds, all of which are available from us upon request and free of charge. You may also
visit our website at www.hengansl.com.hk for investment choices details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852 2169 0300 or
email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

' This website has not been reviewed or authorised by the SFC.


http://www.firstsentierinvestors.com./
mailto:cs@hengansl.com.hk

Appendix - updated description on how Stewart Investor Funds assess positive social outcomes

These apply to the underlying fund corresponding to the below investment choice.

Reference code

Name of investment choice

06SU

Stewart Investors Global Emerging Markets Leaders Fund - |

Current description

New description from the Effective
Date

What have First Sentier updated?

Health and well-being — improved
access to and affordability of nutrition,
health care, hygiene, water and
sanitation.

Health and wellbeing — access to safe,
affordable and nutritious food, medical
care, and hygiene products.

*  “Access” instead of “improved
access” aims to capture the fact
that the starting point for some of
society might be no access at all;

+ wording changed to be clearer
what the pillar’s goal is; and

+ water and sanitation moved to
physical infrastructure (below).

Physical infrastructure — improved
access to and affordability of energy and
housing.

Physical infrastructure — access to
reliable, affordable and safe energy,
housing, water and sanitation.

* Included water and sanitation to
focus on them as an issue of
infrastructure alongside housing
and energy.

Economic welfare — safe employment

offering a living wage and opportunities

for advancement, access to finance and
improved standards of living.

Economic welfare — access to safe and
productive employment, financial
services, and material necessities

Updated wording to clarify that:

+ the goal is employment which
helps people develop to their
potential; and

*  being more specific than
“standards of living”, to ensuring
that people have access to
necessities.

Opportunity and empowerment —
improved access to and affordability of
education and information technology.

Opportunity and empowerment —
access to education and training,
information and communication

technologies, and transport and logistics.

Improved wording to emphasise goal is:
*  both education and further training,
broaden definition of technology to
include communications; and
« calling out transport/logistics on its
own since mobility is a key enabler.
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