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Date: 15 October 2025

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Amendments to the underlying funds corresponding to the following investment choices of Franklin Templeton
Global Funds plc

Unless otherwise defined in this letter, all capitalized terms have the same meaning as capitalized terms used in the
Franklin Templeton Global Funds plc’s latest Irish prospectus (the “Prospectus”) and Hong Kong Covering Document.

Reference code Name of investment choice

04LU FTGF Putnam US Research Fund - Class A USD Acc

05LU FTGF ClearBridge US Value Fund - Class A USD Acc

03LU FTGF Western Asset Global Multi Strategy Fund - Class A USD Acc

D12L FTGF Brandywine Global Income Optimiser Fund - Class A USD Distributing (M) Plus
06LU FTGF Brandywine Global Income Optimiser Fund - Class A USD Acc

D42L FTGF ClearBridge Global Infrastructure Income Fund - Class A USD Dis (M) Plus

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by Franklin Templeton Global Funds plc (“FTGF”) that the Directors of FTGF decided to approve
the amendments to the underlying funds corresponding to the Investment Choices (each an “Underlying Fund” and
collectively, the “Underlying Funds”). As the unitholders of the Investment Choices, the following amendments
applicable to the Underlying Funds may have implications for your investment.

Details of the more significant amendments being made are listed in Appendix of this letter. Please view the redlines
illustrating the full suite of amendments being made to the Prospectus and supplements of the Underlying Funds (the
“Supplements”), including those that are not deemed to be significant, at the following link:
https://franklintempletonprod.widen.net/s/6khjrsrx27/redlines-ftgf-irish-pro-and-fund-supplements-en' (English version)
and  https://franklintempletonprod.widen.net/s/tzpjkfxfvc/redlines-ftgf-irish-pro-and-fund-supplements-cn'  (Chinese
version).

The amendments to the Prospectus and Supplements will take effect on the date on which the revised Prospectus and
Supplements are approved by the Central Bank of Ireland (the “Effective Date”). The Effective Date will be on or around
31 October 2025. The Hong Kong Offering Documents will be updated to reflect the changes as set out herein, as well
as other miscellaneous updates, drafting and/or editorial amendments, on or after the Effective Date.

' This website has not been reviewed by the SFC.

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
BLFEANS(EMERAT SEMERRSBITIRAEMEREL2E
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Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choices regardless of the above
amendments. Otherwise you may wish to consider switching the units of the Investment Choices or redirect future
regular premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited


mailto:cs@hengansl.com.hk

As noted above,

redlines

Appendix

Notable changes to the Supplements of the Underlying Funds

illustrating the full suite of

amendments
https://franklintempletonprod.widen.net/s/6khjrsrx27/redlines-ftgf-irish-pro-and-fund-supplements-en’

available, at
version) and

are
(English

https://franklintempletonprod.widen.net/s/tzpjkfxfvc/redlines-ftgf-irish-pro-and-fund-supplements-cn' (Chinese version).

Name of underlying
fund

Change

Rationale

FTGF Putnam
Research Fund

us

i. To add the Russell 3000 Index as a secondary benchmark.

ii. To update the benchmark narrative, with the principal
changes outlined below:

Delete:

“There are no risk constraints related to the Benchmark that
limit the management of the Fund. The Investment Manager’s
approach is intended to limit the Fund’s losses in down
markets, while generating competitive returns in up markets,
with significantly less volatility than the Benchmark.”

Add:

“The Benchmark is used for performance comparison
purposes and is considered by the Investment Manager in
portfolio construction and monitoring investment risk.”

iii. To reduce the Annual Management Charge (“AMC”) of the
following share classes:

Class X?: From 0.625% to 0.40%

Premier Class?: From 0.625% to 0.40%

S Class?: From 0.50% to 0.30%

These AMC reductions were implemented on 29 August 2025.

iv. To update the list of eligible securities to include time
deposits.

v. To add a clarificatory disclosure that the Underlying Fund
may invest in REITs:

From:
“The Fund’s investments will include common stocks,
preferred stocks and equity related securities.”

To:
“The Fund’s investments will include common stocks,
preferred stocks, REITs and equity related securities.”

vi. To include the ability to invest in Repurchase Agreements
and Reverse Repurchase Agreements in the Underlying
Fund’s investment policy. For the avoidance of doubt, the
Underlying Fund’s exposure to these transactions in aggregate
will be less than 30% of its Net Asset Value.

vii. To update the investment policy, with the changes outlined
below:

From:

“The Investment Manager will look for investments among a
strong core of growth and value stocks, consisting mainly of
blue-chip companies’ dominant in their industries. The
Investment Manager may also invest in companies with
prospects for sustained earnings growth and/or a cyclical
earnings record. The Fund will typically invest in equity
securities of large US companies, being companies within
ranges of capitalisation as determined by the Investment

i. The Underlying Fund is already
benchmarked to the S&P 500
Index, which represents a broad
US equity market. Adding the
Russell 3000 Index as a secondary
benchmark provides a more
comprehensive market reference,
aligning with how the Underlying
Fund is positioned.

ii. This is a clarificatory change that
will not change how the Underlying
Fund is managed. This change will
provide a clearer description of how
the Underlying Fund’s benchmark
is used in practice.

iii. This revised fee structure
supports asset growth and offers
enhanced value aligned with the
Underlying Fund’s objective and
investment policy.

iv. The update clarifies that the
Underlying Fund is permitted to
invest in time deposits as a means
of efficiently managing its cash
balances. This will not change how
the Underlying Fund is managed.

v. While the Underlying Fund is
already permitted to investin REITs
under the existing investment
policy, this disclosure is being
added for clarity and transparency.

vi. This disclosure is being added
for clarity and transparency. The
update is intended to provide the
Underlying Fund with flexibility to
efficiently manage its cash
balances. It will not change how the
non-cash/cash-related holdings of
the Underlying Fund are managed.

vii. This is a clarificatory change
only and will not have any impact
on how the Underlying Fund is
managed.

" This website has not been reviewed by the SFC.

2 This share class is not available to the public in Hong Kong.
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Manager from time to time, but may also invest in medium and
small capitalisation companies.”

To:

“The Investment Manager will look for investments among a
strong core of growth and value stocks. The Fund will typically
invest in equity securities of large US companies, being
companies within ranges of capitalisation as determined by the
Investment Manager from time to time, but may also invest in
medium and small capitalisation companies.”

FTGF Clearbridge
Value Fund

us

To add the following exclusion, which is listed as a binding
element of the investment strategy: “companies that generate
more than 30% of their revenues from coal-based power
generation, or the mining or distribution of thermal coal or
metallurgical coal.”

This update formalises the
Underlying Fund’'s commitment to
exclude from its investment

universe companies that generate
more than 30% of revenue from
coal-based power generation, or
the mining or distribution of thermal
coal or metallurgical coal. This will
not change how the Underlying
Fund is managed.

To update the investment policy to increase the minimum
percentage of the Underlying Fund’'s Net Asset Value that will
be invested in equity securities from 51% to 70%.

The  Underlying Fund has
historically invested over 70% of its
Net Asset Value in equities, so this
update is a clarificatory change that
will not impact how the Underlying
Fund is managed.

FTGF Brandywine Global
Income Optimiser Fund

To update the investment policy to explicitly permit the
acquisition of equity-related securities (such as warrants)
resulting from corporate actions or debt restructurings.

The Underlying Fund is already

permitted to hold equity
instruments, but this update
provides explicit confirmation.

There is no change to how the
Investment Manager will manage
the Underlying Fund.




Th AR EZER

TREESTE : [(RERTEIRM] ( "&ElL )
RESRN | [REFBAAZRENRMD]
MENER

W EZEH] - iR IEHANE - WEHBRABSE I TG EEGTELZFEALZESE - EXIREAZ (M) BRLE
HEEHHIANBTHIEELRR -

BREREMUTERENBERRIKESRINREEENRERESER]

BREXEHSERE  SAUMAHRKEAEE=MEZERERESRIIETNERBESER ( "TERER, ) KEEHR
IRt R E A HERE -

SERR REEENSEE

04LU FTGF BEEBIREE - ABETRE

05LU FTGF SlAIZBIEERESE - ABRETRE

03LU FIGF T EERKZITERBEE - ABRETRE
D12L FTGF i EIRIIBEARES - ABETHREIRR (M)
06LU FTGF i @IRIKIBEARES - ABETTER

D42L FTGF S\AIRIXKEZARE S - ARETBEIRE(M)

(BHEA TRIREEE, R T ZEREEE))

HEEEFEMEZRIRIKE S Z25( "FTGF, ) B - FIGFES AT AN EREZEREBEENAERE S (R
5 TRABERE,  AES TREWEERES ) ENER - FRAZREEENEUREA  UNEEZSHEREN
ETHEHNRENST BT E -

FREMBRE R BEIWERE N A E UM - BEBLU T EEEREIETEERZEHEEESNHANNE( "HAEX
%, Y FZz2E2BEITINEREBITIR B8HFEZFLAHEEDE XN B
https://franklintempletonprod.widen.net/s/6khjrsrx27/redlines-ftgf-irish-pro-and-fund-supplements-en’ ( = X IR & ) &
https://franklintempletonprod.widen.net/s/tzpjkfxfvc/redlines-ftgf-irish-pro-and-fund-supplements-cn' ( O3 ARAS ) -

EESRAZSHERSNBAXAMENEISREBITESERERZSHEESHKET AT EEMBE P RIR
THAZE ( "ERAM, ) £X - ENEHBEH2025F 10331 AHAIE - EEREXHRBRENBBRA ZRIETE
o DURBAEHREIINEE - DIREMMBIRERN - SR / REER -

FEIRERAYITEN

HEME LSS REEREZSREEE  CHAERNEDTE - 58 - KoZB—MNPBRERF  BRBEZSFR
BEEENEUNHENERFRE/MARWER)BEEMKREEE - RECREAZRBWEERT - REEENERFA
FRWEIETERER -

BES RAR - AW - RHANT S EORDEEREE SR EREONEESWHMRN ( OEERIRNERT
BAEENASEERNE  ARAERER) BSEHANSNHEN (LHLEA FREMENN ) W)
BERESONERE REX YT RRARIRR - ST FRARRA PRI wewnengansicom ik 1T 42
IR -

NEE—THY  BRHECHNEMEBR - fToOBRERMNE LR 4L +852 2169 0300 I & H =
cs@hengansl.com.hk EAF 9B 4% -

BLRIZTEAS (2l ) BRAT
=P RIE

RERN

HH8: 2025 F 10 H 15 H

i STE


https://franklintempletonprod.widen.net/s/6khjrsrx27/redlines-ftgf-irish-pro-and-fund-supplements-en
https://franklintempletonprod.widen.net/s/tzpjkfxfvc/redlines-ftgf-irish-pro-and-fund-supplements-cn
mailto:cs@hengansl.com.hk

Ffit £
ZEREESRAXHNEKRE
W EFr# - A EEETNZERBE] oI E : https:/franklintempletonprod.widen.net/s/6khjrsrx27/redlines-ftgf-

irish-pro-and-fund-supplements-en' ( 3232 ik ) & https://franklintempletonprod.widen.net/s/tzpjkfxfvc/redlines-ftgf-irish-
pro-and-fund-supplements-cn' ( AR ) °

HEEEHE

8%
i. TNAZEZR 3000 5HFRRERIE -

e
ZEEETEUNREEE

FTGF BeEXBEIMRE

i. EMIRIRRGL - EREBF MMM

MR -
R IS IZ MR T IR A B2 2 E BRI R IRA - 1R &

ASTERI T 31 5 T IRFI AR Z EETHFAIIEL - [ EH T
FFELEZF AL - TR IELEERRRE -

iz -
FIEIE LT 2/ - IR B U IRE S RE
ERE R RITEEEISIE -

iii. BRIEULNROENNEEFE ( "EEFE, )
X#82: B 0.625% X 0.40%

BscHERl 2 H 0.625% X 0.40%

S#2: H0.50% BFZE 0.30%

IS ERFE TN 2025 F 8 B 29 HE -
iv. B R SIIR - BEMERMARD -
v. T ZAER SO REEMERBEEENEEKE

==
P ABLHIREFEITEER - BARRREKIEEZE
o

P ABZHIREFEITEZER - BLK - B ERE S
RIBEIEGES - |

vi. B IRERBEBENROBER G EMAZEERES
WIREHER - BReFR - ZHEEESRNZERZNRER
BRI OREEEFEN 30% °

vii. BERTIREBER - SEBAT

/A

T 1R EAIE SR I IBRRBEERPTYEREIES
FEHFFRTEEGEEFEMIIEZ] 5] - REAL
PO IR E R B E I ER TS RAIER / 2 M7
FRHIN\G] - AR B ERERALELE 2 T ( AIEER
REKTE G ETHITEEEANRILNG] ) IR AES - 16
IO RERBP/NEFELE] -

T REAIE G BRI IERREERPYEREES -
FEZEERESALELL G (BIEBIREATER

I
KREH B EEW50015
ZERIRIR - TAZEZR300015
FERREER  URHER
HHNTHESE  TRAZHEER
SRR -

i. ILRBBEMESE  AFRE
ZREREENERSH - I8
SERBEEDEMRAAZAER
ERENERERS -

iii. EFIENEREBEITEE
BR - WiRHAZMEERESH
ERIREBER—RRIEE -

iv. IWREHEEZMERET
REREHMER - LANERE
HIFEERER - EAEEZMN
BEEEWNEER -

v. ERIRBIREREBR - Z
HERESCEERERMER
Bf5:t - BRI RERIE
R RIS UCTANEE -

vi. FrIBUCIRIKSE B IR BB M
ERERE - IWREMEER
ZHERESRHEEN  £H
FEAANMEEHIBSHREE -
WREH AT RNEZHERSE
FREIREHEEEENEIER
=

vii. IWEREEMEE  AEY
ZHEREENEERLAEER

Ee -

i STE
ISR HBRIREES



https://franklintempletonprod.widen.net/s/6khjrsrx27/redlines-ftgf-irish-pro-and-fund-supplements-en
https://franklintempletonprod.widen.net/s/6khjrsrx27/redlines-ftgf-irish-pro-and-fund-supplements-en
https://franklintempletonprod.widen.net/s/tzpjkfxfvc/redlines-ftgf-irish-pro-and-fund-supplements-cn
https://franklintempletonprod.widen.net/s/tzpjkfxfvc/redlines-ftgf-irish-pro-and-fund-supplements-cn

BEEAITEEENIIL G ) BIRAES - B0 RER
PNBETERE] -

FTGFE\F=EEBEE
&

MALUR BERRIERR - s RS BIRE RIS RMER
R BB 30% HINAKERKKE - B) IR A TR
HIGEREL 7 35 HI L ] o o

UWEREHIETN L 7 ZHEER
ERUEGE - BIEERESHE D
FIBRUTA 30% LA 21 B 1A 47 3%
B 9NRBAERFARID
HRIAT) - BAENEZMEE
EEMEELN -

BEHREBER - IS AEESFEPRENRAESFR
LA 51% IREE 70% ©

ZHBEEERERBEZEEE
B 70% MU EIRERRE -
I - WEHE—EEE LS
B OAGFEZEEESNE
BA -

FTGF mERKIEE
ABEE

BHIREEER - B WBEASTENEFTEEME
ERRABEEERE S ( WRKERE

ZHEEECEERBERAIT
B . BILTREHHEMH 7 IRER
BR - RELEEEAEES
7 A AL -

B35




