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Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)

Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you have any
questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the accuracy of the content of

this letter.

Various updates to underlying funds corresponding to the following investment choices of Fidelity Funds

Any terms not defined herein shall have the same meaning as in the extract overseas prospectus of Fidelity Funds (the
“Prospectus”), the Hong Kong covering document and the product key facts statements (“KFSs”) of the underlying funds of Fidelity
Funds (collectively, the “Hong Kong Offering Documents”).

Reference Code Name of investment choice

02FU Fidelity Funds - Asia Pacific Dividend Fund - A

03FU Fidelity Funds - China Focus Fund - A

24FE Fidelity Funds - Emerging Asia Fund - A - ACC - Euro

16FU Fidelity Funds - Emerging Asia Fund - A- ACC - USD

04FU Fidelity Funds - Emerging Markets Fund - A

17FE Fidelity Funds - Global Healthcare Fund - A - ACC - EUR

07FU Fidelity Funds - Multi Asset Income ESG Fund - A - USD

09FU Fidelity Funds - Pacific Fund - A

25FE Fidelity Funds - Asia Equity ESG Fund - A- ACC - EUR

20FU Fidelity Funds - Asia Equity ESG Fund - A- ACC - USD

31FE Fidelity Funds - Sustainable Eurozone Equity Fund - A - ACC - EUR
32FU Fidelity Funds - Greater China Fund - A - USD

33FE Fidelity Funds - Global Dividend Plus Fund - A- ACC - EUR

34FU Fidelity Funds - Global Dividend Plus Fund - A- ACC - USD

D37F Fidelity Funds - Global Dividend Plus Fund - A - MCDIST(G) - USD

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by Fidelity Funds (“Fidelity”) that with effect from 27 October 2025, unless otherwise stated below, the
following updates will be made to the underlying funds corresponding to the Investment Choices (each an “Underlying Fund” and
collectively, the “Underlying Funds”). As the unitholders of the Investment Choice(s), the following updates applicable to the
Underlying Fund(s) may have implications for your investment.

1. Derivative disclosures of underlying funds corresponding to the below investment choices

Reference Code Name of investment choice
32FU Fidelity Funds - Greater China Fund - A - USD
25FE Fidelity Funds - Asia Equity ESG Fund - A- ACC - EUR
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| 20FU | Fidelity Funds - Asia Equity ESG Fund - A- ACC - USD

The use of derivatives for the Underlying Funds will be limited to hedging and efficient portfolio management purposes.

2. Investment policy and investment process of underlying fund corresponding to the below investment choice

Reference Code Name of investment choice
31FE Fidelity Funds - Sustainable Eurozone Equity Fund - A- ACC - EUR

The investment policy and investment process of the Underlying Fund will be updated to include the aim to have a lower hazardous
waste footprint compared to that of the benchmark. In addition, the investment universe will be reduced by at least 30% due to
exclusion of issuers on the basis of their ESG characteristics.

The investment policy of the Underlying Fund will also be updated to reflect that the Investment Manager will exclude investment in
issuers with an MSCI ESG rating below “BB” instead of “BBB” and the Sustainability Annex of the Underlying Fund will be updated
to reflect that the commitment to invest in sustainable investments with an environmental objective aligned with the EU Taxonomy is
being reduced from 3% to 2.5%. The Underlying Fund’s Sustainability Annex containing pre-contractual disclosures in accordance
with requirements of Article 8 of the Sustainable Finance Disclosure Regulation (“SFDR”) will be available on the website of Fidelity
https://www_fidelity.com.hk.

3. Investment process of underlying fund corresponding to the below investment choice

Reference Code Name of investment choice
17FE Fidelity Funds - Global Healthcare Fund - A - ACC - EUR

The investment process of the Underlying Fund will be updated to remove the requirements to assess the ESG characteristics of at
least 90% of its assets and to reduce the investment universe by at least 20% based on ESG characteristics.

4. Changes to the below investment choice and the corresponding underlying fund

Reference Code Name of investment choice
07FU Fidelity Funds - Multi Asset Income ESG Fund - A - USD

A. Name, investment policy and ESG classification of the Underlying Fund

With effect from 3 November 2025 (“Effective Date”), the name of the Underlying Fund will be changed to Fidelity Funds - Global
Multiple Opportunities Fund. This change reflects an update to the investment objective and policy, which will result in a EUR-
denominated strategy that will seek to deliver long-term capital growth by investing globally across a range of asset classes. Fidelity
is making these changes (i.e. change of ESG classification, investment policy and base currency of the Underlying Fund) to address
evolving market conditions and better align with investor needs.

Current objective New objective
“The fund aims to achieve moderate capital growth over “The fund aims to achieve capital growth over the long term.”
the medium to long term and provide income.”
Current investment policy New investment policy

“The fund invests in a range of asset classes, including debt | “The fund invests in a range of asset classes, including debt
securities, equities, real estate, infrastructure, commodities and | securities, equities, real estate, infrastructure, commodities and
cash from anywhere in the world, including emerging markets. | cash from anywhere in the world, including emerging markets.

The fund may invest in the following assets according to the | The fund may invest in the following assets according to the

percentages indicated: percentages indicated:

m debt securities of any type: up to 100% m debt securities of any type: up to 60%

m below investment grade debt securities: up to 60% m below investment grade debt securities: up to 50%

m emerging market debt securities and equities: up to 50% m emerging market debt securities and equities: up to 30%

m equities: up to 50% m equities: up to 90%

m government debt securities: up to 50% m government debt securities: up to 60%

m China A and B shares and listed onshore bonds (directly | m China A and B shares and listed onshore bonds (directly
and/or indirectly): less than 30% (in aggregate) and/or indirectly): less than 20% (in aggregate)

meligible REITS: up to 30% m REITS: up to 20%

m infrastructure securities (excluding real estate investment | m China offshore bonds (including dim sum bonds): less than
trusts): up to 30% 10%

m equity-linked securities: up to 10%

" This website has not been reviewed by the Securities and Futures Commission (the “SFC”) and may contain information on funds which are not
authorised by the SFC and may not be offered to the retail public in Hong Kong.
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m China offshore bonds (including dim sum bonds): less than
10%

m credit-linked and equity-linked securities: up to 10%

m Russian debt securities and equities: up to 10% in aggregate
m eligible commodity exposure: up to 5%

m hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos

m money market instruments: up to 25%

m SPACs: less than 5%

The fund may also invest in other subordinated financial debt
and preference shares. The fund’s exposure to distressed
securities is limited to 10% of its assets.”

m eligible commodity exposure: up to 20%

m hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos

m money market instruments: up to 25%

m collateralised and securitised debt instruments: up to 20%

The fund may also invest in other subordinated financial debt
and preference shares.

The fund’s exposure to distressed securities is limited to 10% of
its assets.”

Current investment process

New investment process

“In actively managing the fund, the Investment Manager
combines macroeconomic, market and fundamental company
analysis to dynamically allocate investments across asset
classes and geographic areas. The fund’s income is mainly
generated by dividend payments of equities and coupon
payments of bonds with capital growth being provided mainly by
equity investment. To achieve its objective the fund adopts a
tactical asset allocation strategy where the fund’s investments
may be actively balanced and adjusted. This may result in the
fund incurring greater transaction costs than a fund with static
allocation strategy. It considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance practices.

A minimum of 90% of the fund’s assets will adhere to specific
multi asset ESG criteria. For more information, see “Sustainable
Investing and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) — Multi Asset ESG Target.”

“In actively managing the fund, the Investment Manager
combines macroeconomic, market and fundamental company
analysis to dynamically allocate investments across asset
classes and geographic areas. The Investment Manager will
allocate investments across asset classes and geographic
areas based on their potential to generate capital growth or
reduce overall risk. The fund adopts a multi asset approach
which affords significant potential for diversification. To achieve
its objective the fund adopts a tactical asset allocation strategy
where the fund’s investments may be actively balanced and
adjusted. As part of the fundamental company analysis, the
Investment Manager considers various factors, including growth
and valuation metrics, company financials, return on capital,
cash flows, company management, industry, and economic

conditions. The Investment Manager considers ESG
characteristics when assessing investment risks and
opportunities. In determining ESG characteristics, the

Investment Manager takes into account ESG ratings provided
by Fidelity or external agencies. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

A minimum of 70% of the fund’s assets will adhere to specific
multi asset ESG criteria. For more information, see “Sustainable
Investing and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) — Multi Asset ESG Tilt.”

Current derivatives and techniques

New derivatives and techniques

“The fund may use derivatives for hedging, efficient portfolio
management and investment purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 80%, maximum
300%.

Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%,; maximum 30%.”

“The fund may use derivatives for hedging, efficient portfolio
management and investment purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 5%, maximum 25%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%,; maximum 20%.”

The Underlying Fund will be designated as Multi Asset ESG Tilt and will apply ESG Tilt exclusions in accordance with Fidelity’s
Sustainable Investing Framework. In addition, the minimum sustainable investments of the Underlying Fund will be reduced from 3%
to 2%. As a result of this change, the Underlying Fund will no longer be classified as an ESG fund in Hong Kong?.

Furthermore, the expected and maximum limits for using TRS and repos/reverse repos will also be changed.

2 Pursuant to the SFC’s Circular to management companies of SFC-authorised unit trusts and mutual funds - ESG funds dated 29 June 2021, as

may be revised from time to time.




The Investment Manager may rebalance the Underlying Fund’s portfolio with the aim of aligning the Underlying Fund’s investments
with its revised investment objective during the rebalancing period, which is estimated to be a period of up to 10 days immediately
after the Effective Date.

The base currency of the Underlying Fund will change from US Dollar to Euro.

As a result of the change of base currency, investors investing in share classes denominated in USD will be subject to “Foreign
Currency Risk”. In particular, fluctuations in the exchange rates between the currency of the class in which an investor invests and
the base currency of the Underlying Fund (i.e. EUR) as well as changes in exchange rate controls may adversely affect the investor’s
investment. For further details, please refer to the Hong Kong Offering Documents.

The existing investors’ rights or interests will not be materially prejudiced as a result of the changes described at item 4 herein. Save
and except as set out herein, (i) there will be no other changes in the operation and/or manner in which the Underlying Fund is being
managed in practice; (ii) there will be no material change or increase in the overall risk profile of the Underlying Fund following the
changes described at item 4 herein; (iii) there will be no material change to the features of the Underlying Fund; and (iv) there will be
no change in the fee level or costs in managing the Underlying Fund following the implementation of the changes described at item
4 herein.

The administrative expenses triggered by the changes described at item 4 herein, including any legal and mailing charges of the
shareholder notice issued by Fidelity, will be borne by the Underlying Fund.

To facilitate the change of base currency of the Underlying Fund, subscriptions will be suspended during the business day preceding
the Effective Date (i.e. 31 October 2025).

B. Impact to the Investment Choice and the Underlying Fund
As a result of the name change of the Underlying Fund mentioned above, the name of Investment Choice will also be changed from

the Effective Date accordingly. Details of the name change of the Underlying Fund and Investment Choices are set out in the table
below.

Reference code Type Before change After change
Name of the investment Fidelity Funds - Multi Asset Income Fidelity Funds - Global Multiple
choice ESG Fund - A-USD Opportunities Fund - A - USD
07FU
Name of the underlying Fidelity Funds - Multi Asset Income Fidelity Funds - Global Multiple
fund ESG Fund Opportunities Fund

As subscription to the Underlying Fund will be suspended due to the abovementioned change, therefore all new
premiums/contributions (including premiums/contributions by way of top-ups and switch-ins) towards to the Investment Choice will
be suspended on 30 October 2025 and will resume receiving instructions on 31 October 2025. There will be no impact on any
withdrawal or switch-out of the notional units of the Investment Choice.

5. Change of benchmark for underlying fund corresponding to the below investment choice

Reference Code Name of investment choice
32FU Fidelity Funds - Greater China Fund - A - USD

The Underlying Fund will change its benchmark from MSCI Golden Dragon Index to MSCI Golden Dragon 10/40 Index which is a
more appropriate reference benchmark for the Underlying Fund.

This change will have no impact on the risk profile or the way the Underlying Fund is being managed.

6. Update and clarification to investment policies of the underlying funds corresponding to the below investment choices

Reference Code Name of investment choice

02FU Fidelity Funds - Asia Pacific Dividend Fund - A

03FU Fidelity Funds - China Focus Fund - A

24FE Fidelity Funds - Emerging Asia Fund - A - ACC - Euro
16FU Fidelity Funds - Emerging Asia Fund - A - ACC - USD
09FU Fidelity Funds - Pacific Fund - A

25FE Fidelity Funds - Asia Equity ESG Fund - A- ACC - EUR
20FU Fidelity Funds - Asia Equity ESG Fund - A- ACC - USD
04FU Fidelity Funds - Emerging Markets Fund - A

32FU Fidelity Funds - Greater China Fund - A - USD
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33FE Fidelity Funds - Global Dividend Plus Fund - A- ACC - EUR
34FU Fidelity Funds - Global Dividend Plus Fund - A- ACC - USD
D37F Fidelity Funds - Global Dividend Plus Fund - A- MCDIST(G) - USD

Certain Underlying Funds are registered in other jurisdictions and are subject to country-specific investment restrictions. These
country-specific investment restrictions may change from time to time and the investment policies of these Underlying Funds are
further clarified to reflect the investment restrictions applicable thereto as of 26 September 2025, as further detailed below.

As the underlying fund corresponding to Fidelity Funds - Greater China Fund - A— USD is no longer registered in certain jurisdiction(s),
its investment policy has been updated to remove the limit that the Underlying Fund may invest up to 20% of its assets directly in
China A and B Shares. Consequently, the Underlying Fund may continue to invest up to 60% of its assets (directly and/or indirectly)
in China A and B Shares (in aggregate).

The investment policies of the following Underlying Funds have been clarified to reflect that each Underlying Fund may invest up to
20% of its assets directly and/or indirectly in China A and B Shares.

Reference Code Name of investment choice

02FU Fidelity Funds - Asia Pacific Dividend Fund - A

03FU Fidelity Funds - China Focus Fund - A

24FE Fidelity Funds - Emerging Asia Fund - A - ACC - Euro

16FU Fidelity Funds - Emerging Asia Fund - A- ACC - USD

09FU Fidelity Funds - Pacific Fund - A

25FE Fidelity Funds - Asia Equity ESG Fund - A- ACC - EUR
20FU Fidelity Funds - Asia Equity ESG Fund - A- ACC - USD
04FU Fidelity Funds - Emerging Markets Fund - A

33FE Fidelity Funds - Global Dividend Plus Fund - A- ACC - EUR
34FU Fidelity Funds - Global Dividend Plus Fund - A- ACC - USD
D37F Fidelity Funds - Global Dividend Plus Fund - A - MCDIST(G) - USD

7. Clarification regarding the benchmark for the underlying fund corresponding to the below investment choice

Reference Code Name of investment choice
02FU Fidelity Funds - Asia Pacific Dividend Fund - A

With effect from 25 July 2025, the Underlying Fund has been using the net variant of its current benchmark, namely MSCI AC Asia
Pacific ex Japan Index, for investment selection, risk monitoring and comparison performance.

The change described at item 7 has been reflected in the latest KFS of the underlying fund corresponding to Fidelity Funds - Asia
Pacific Dividend Fund - A. The above-mentioned changes and other miscellaneous updates and clarifications will be reflected in the
next update to the Hong Kong Offering Documents.

Actions to take

You do not have to take any action if you wish to remain invested in Investment Choices regardless of the above changes. Otherwise
you may wish to consider switching the units of Investment Choices or redirect future regular premiums/contributions (if applicable)
to other investment choice(s) through the usual application procedure. No switching fee(s) will be incurred under the current fee
structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the underlying funds
corresponding to such investment choices (including, without limitation, the investment objectives and policies, risk factors and
charges), please refer to the latest offering documents of the Plan (in particular the document named “Investment Choices Brochure”)
and the offering documents of the underlying funds, all of which are available from us upon request and free of charge. You may also
visit our website at www.hengansl.com.hk for investment choices details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169 0300 or email
us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited


http://www.hengansl.com.hk/
mailto:cs@hengansl.com.hk
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