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Date: 1 September 2025

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)

Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Stop accepting new and reqular investment instructions to the below investment choice of BlackRock

Reference Code | Name of investment choice
52MU BGF US Government Mortgage Impact Fund - USD (A2)

(The “Investment Choice”)

We have been notified by the board of directors (the “Directors”) of BlackRock Global Funds (“BGF”) that it has decided
to terminate the underlying fund corresponding to the Investment Choice (the “Underlying Fund”). The liquidation of the
Underlying Fund has begun from 21 August 2025 (the "Liquidation Starting Date") and any outstanding shares of the
Underlying Fund will be redeemed on 16 October 2025 (the “Liquidation Effective Date”). All subscriptions to the
Underlying Fund will be suspended with effect from 5 September 2025. As a result, we have decided to cease to accept:
(1) all new premiums/contributions (including premiums/contributions by way of top-ups and switch-ins) towards the
Investment Choice, and (2) allocation instructions for investing regular premiums/contributions towards the Investment
Choice with effect from 4 September 2025.

As the unitholders of the Investment Choice, the suspension of subscription applicable to the Underlying Fund may have
implications for your investment.

Further notice in relation to the impact of the Investment Choice as a result of the liquidation of the Underlying Fund will
be issued in due course.

Impact to your policy

(i) For existing regular premiums/contributions allocation towards the Investment Choice:

If you have any existing regular premiums/contributions allocation towards the Investment Choice, you may submit a
request to us for redirecting your subsequent regular premiums/contributions, free of charge, to other investment choice(s)
under the Plan at or before 3:00pm on 3 September 2025 (the “Redirection Cut-Off Time”).
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If we do not receive any instructions from you by the Redirection Cut-Off Time, all your future premiums/contributions
directed towards the Investment Choice will be automatically redirected, by default, BGF US Dollar Reserve Fund - USD
(A2) (Reference Code: 28MU) (the “Default Investment Choice”), free of charge, on 4 September 2025 without further
notice.

Please note that investment objectives and strategy, the investment universe and the fees of the underlying fund
corresponding to the Default Investment Choice may differ from those of the Underlying Fund. For details of the Default
Investment Choice, please refer to the Appendix.

(i) For existing holdings of the notional units of the Investment Choice:
If you currently hold any notional units of the Investment Choice in your policy, there will be no impact on your existing
holdings and you can either withdraw them from, or switch them out of the Investment Choice, free of charge.

Please note that you can redirect your regular premiums/contributions into other investment choice(s) available
under your policy and that switching of investment choices and/or redirection of regular premiums/contributions
allocation is free of charge. For further information, please refer to the Investment Choices Brochure of the Plan and
the offering documents of the underlying fund(s).

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169 0300
or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited


http://www.hengansl.com.hk/
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Appendix - The Default Investment Choice

Name of investment
choice

BGF US Dollar Reserve Fund - USD (A2)

Reference code

28MU

Name of underlying fund

BlackRock Global Funds - US Dollar Reserve Fund

Name of management
company of underlying
fund

BlackRock (Luxembourg) S.A.

Share class of underlying | A2
fund

Currency of investment usb
choice

Currency of underlying usD

fund

Investment universe of
underlying fund

USD Money Market - Short Term

Derivative fund

No
The underlying fund’s net derivative exposure may be up to 50% of the underlying
fund’s net asset value.

Investment objective and
policy of the underlying
fund

To offer returns in line with money market rates consistent with preservation of capital
and liquidity by investing its assets exclusively in US dollar denominated short-term
assets and cash in accordance with the requirements of the Regulation (EU)
2017/1131 of the European Parliament and Council of 14 June 2017 on money market
funds and any delegated regulation published pursuant to it.

The underlying fund will invest only in securities with a legal maturity at issuance or
residual maturity of 397 days or less and the underlying fund will maintain a weighted
average maturity of 60 days or less and a weighted average life of 120 days or less.

The underlying fund (i) may invest in derivatives for hedging purposes only; (ii) may, at
the discretion of the investment adviser of underlying fund, enter into eligible reverse
repurchase transactions for both liquidity management purposes and for permitted
investment purposes; and (iii) does not invest in any synthetic asset backed securities
(which are securities whose income is derived from financial derivative instruments on
a pool of reference assets).

Ongoing charges of the
underlying fund over a
year

0.54%*

* The ongoing charges figure for a class is based on the costs and expenses of that
class with reference to the annual report of the underlying fund for the year ended 31
August 2024.

The figure may vary from year to year.
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