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Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Various changes to the underlying funds corresponding to the following investment choices of Allianz Global
Investors Fund

Unless otherwise defined in this letter, capitalised terms used in this letter shall have the same meaning as those used
in the Hong Kong Prospectus of Allianz Global Investors Fund (SICAV) dated 28 March 2025 (the “HK Prospectus”).

Reference code | Name of investment choice

227U Allianz Food Security - Class AT Acc (USD)

D61Z Allianz HKD Income - Class AMg Dis (USD)

20ZU Allianz Global Artificial Intelligence - Class AT Acc (USD)

23ZU Allianz Thematica - Class AT Acc (USD)

D047 Allianz Thematica - Class AMg Dis (USD)

03zU Allianz Oriental Income - Class AT Acc (USD)

052U Allianz GEM Equity High Dividend - Class AT Acc (USD)

17ZU Allianz Asia Ex China Equity - Class A Dis (USD)

062U Allianz China Equity - Class A Dis (USD)

04zU Allianz Total Return Asian Equity - Class AT Acc (USD)

247U Allianz Total Return Asian Equity - Class A Dis (USD)
(Each “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by the board of directors of Allianz Global Investors Fund (SICAV) (“Board of Directors”) of
the following changes to the underlying funds corresponding to the Investment Choices (each “Underlying Fund” and
collectively, the “Underlying Funds”), which will become effective on 19 September 2025 (the “Effective Date”). As
the unitholders of the Investment Choice(s), the following changes applicable to the Underlying Fund(s) may have
implications for your investment.

1. Change of investment management arrangements of the underlying funds corresponding to the following
investment choices

Reference code | Name of investment choice
227U Allianz Food Security - Class AT Acc (USD)
D61Z Allianz HKD Income - Class AMg Dis (USD)
Change
Present Approach New Approach

1) Branch of Management |1) Branch of Management
Company carrying out investment | Company carrying out investment
management functions and/or management functions and/or

2) Investment Manager (or Sub- | 2) Investment Manager (or Sub-
Investment Manager if so Investment Manager if so specified

specified)

Name of underlying fund
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Allianz Global Investors Fund - | 1) AllianzGIl — Germany 1) AllianzGl — Germany
Allianz Food Security 2) AllianzGIl UK 2) AllianzGI AP

Allianz Global Investors Fund - | 2) AllianzGl AP 2) AllianzGl AP and AllianzGl
Allianz HKD Income Singapore

To reflect the changes to the locations of the involved investment management team due to an internal re-allocation
of resources within the Allianz Group,

(a) AllianzGI AP will replace AllianzGl UK to act as the investment manager of the underlying fund corresponding
to Allianz Food Security - Class AT Acc (USD), while the Management Company will continue to carry out the
day-to-day investment management of the Underlying Fund.

(b) AllianzGI Singapore will be appointed as the Investment Manager of the underlying fund corresponding to
Allianz HKD Income - Class AMg Dis (USD), managing the Underlying Fund alongside with the existing
Investment Manager, AllianzGl AP.

The Management Company, AllianzGIl AP and AllianzGl Singapore are companies of the Allianz Group.

2. Other miscellaneous changes of investment restrictions for the underlying funds corresponding to the
following investment choices

Reference code | Name of investment choice

227U Allianz Food Security - Class AT Acc (USD)

20ZU Allianz Global Artificial Intelligence - Class AT Acc (USD)
23ZU Allianz Thematica - Class AT Acc (USD)

D04z Allianz Thematica - Class AMg Dis (USD)

032U Allianz Oriental Income - Class AT Acc (USD)

052U Allianz GEM Equity High Dividend - Class AT Acc (USD)
17ZU Allianz Asia Ex China Equity - Class A Dis (USD)

062U Allianz China Equity - Class A Dis (USD)

042U Allianz Total Return Asian Equity - Class AT Acc (USD)
247U Allianz Total Return Asian Equity - Class A Dis (USD)

Change of Investment Restrictions

Name of underlying fund

Present Approach New Approach
Allianz Global Investors Fund - | There is no such restriction. CPF Investment Restriction applies.
Allianz Global Artificial Intelligence
Allianz Global Investors Fund -
Allianz Thematica
Allianz Global Investors Fund -
Allianz Oriental Income
Allianz Global Investors Fund - | There is no such restriction. CPF Investment Restriction applies.
Allianz GEM Equity High Dividend Underlying Fund may use derivatives
for efficient portfolio management.
Allianz Global Investors Fund - | Updates to certain minimum | Updates to certain  minimum
Allianz Asia Ex China Equity exclusion criteria that are applied: exclusion criteria that are applied:
Allianz Global Investors Fund - | e securities issued by issuers it . d by i
Allianz China Equity developing, producing, using, e secun 'e_s Issue _y |ssqers
Allianz Global Investors Fund - maintaining, offering for sale, developing, producing, using,
Allianz Food Security distributing, storing, or maintaining, offering for sale,
Allianz Global Investors Fund - transporting controversial distributing, storing, or
Allianz Global Artificial Intelligence ‘é‘iez'f)e?ns (n?n::_l!)oegzonneclh?rlr?i:i transporting controversial
i - u unitions, i . .
ﬁ”::ggTr?ekr)nbaatlicalnvesmrs Fund weapons, biological weapons, weapons (anti-personnel mines,
Allianz Global Investors Fund - depleted  uranium,  white cluster munitions, - chemical
Allianz Total Return Asian Equity phosphorus and nuclear weapons, biological weapons,
weapons). _ depleted  uranium,  white
e securities issued by issuers phosphorus and nuclear

deriving more than 10% of their .
revenues from (a) weapons, or weapons outside of the non-
(b) military equipment and proliferation treaty).

military services.

e “CPF Investment Restrictions” will be added to the underlying funds corresponding to Allianz GEM Equity High
Dividend - Class AT Acc (USD), Allianz Global Atrtificial Intelligence - Class AT Acc (USD), Allianz Thematica -
Class AT Acc (USD), Allianz Thematica - Class AMg Dis (USD) and Allianz Oriental Income - Class AT Acc (USD)
for compliance with the applicable investment guidelines of Central Provident Fund Board (“CPF”). The
aforementioned Underlying Funds are already compliant with the CPF Investment Restriction. Disclosing this
restriction enhances transparency by making it explicitly visible. CPF is a key pillar of Singapore’s social security
system and is a compulsory comprehensive savings and pension plan for working Singaporeans and permanent
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residents primarily to fund their retirement. CPF permissible investments include cash and Deposits with highly-
rated financial institutions, Money Market Instruments and Debt Securities rated at least Baa3 (Moody’s) or
BBB- (S&P/Fitch), with unrated Debt Securities from Singapore issuers allowed up to 5% of Underlying Fund
assets. Investment in other collective investment schemes requires prior approval of CPF if the exposure may
exceed 5% of Underlying Fund assets. The use of derivatives is allowed for hedging, and for efficient portfolio
management (with prior approval of CPF). CPF Investment Restrictions also include limit of up to 5% in lower-
rated Debt Securities and Deposits with downgraded institutions, with conditions for withdrawal or extension.
For underlying fund corresponding to Allianz GEM Equity High Dividend - Class AT Acc (USD), the Underlying
Fund may use derivatives for efficient portfolio management as part of the CPF Investment Restriction.

o The Management Company reviews all exclusion criteria for financial products subject to Articles 8 or 9 of SFDR
annually to ensure ongoing conviction and relevance to the investment offerings. Such a review considers next
to the Management Company’s conviction also regulatory requirements and market practices. The geopolitical
events of recent years have prompted a broader rethink of the need to invest in more resilient defence systems,
especially in Europe. In this context, there is an urgency for European nations to invest more - and more
collaboratively - in a modern, resilient defence industry. Therefore, the minimum exclusion criteria for ESG
consideration for certain Underlying Funds will change as out in the above table. However, it is still not possible
for the aforementioned Underlying Funds to invest in a company that generates income from the manufacture
and/or sale of controversial weapons (e.g. nuclear weapons outside of the non-proliferation treaty, anti-
personnel mines, chemical and biological weapons as well as weapons with white phosphorus and depleted
uranium).

e For the avoidance of doubt, the miscellaneous changes as set out above do not constitute any material change
in the investment objectives and strategies currently adopted by the relevant Underlying Funds in practice.

3. Reduction in the current rate of All-in-Fee in respect of the underlying fund corresponding to the below
investment choice

Reference code | Name of investment choice
172U Allianz Asia Ex China Equity - Class A Dis (USD)

The current rate of All-in-fee in respect of the Underlying Fund has been reduced to 2.05% p.a. of the Net Asset Value
of the Underlying Fund with effect from 28 March 2025. For the avoidance of doubt, the maximum rate of All-in-fee in
respect the Underlying Fund remains the same (i.e. 2.25% p.a. of the Net Asset Value of the Underlying Fund).

Save as otherwise disclosed in this letter, the changes detailed in this letter will not (i) result in a material change to the
features and risks applicable to the Underlying Funds, (ii) result in other changes in the operation and/or manner in
which the Underlying Funds are being managed, or (iii) materially prejudice the existing unitholders’ rights or interests.
Save for the reduction of the current rate of All-in-fee in respect of the underlying fund corresponding to Allianz Asia Ex
China Equity - Class A Dis (USD) taken place on 28 March 2025, there will be no change in the fee structure, fees and
expenses of the Underlying Funds, nor the costs in managing the Underlying Funds following the implementation of the
changes as set out in this letter. The costs and/or expenses incurred in connection with the changes detailed in this
letter (except for the repositioning costs, if any, as mentioned above) will be borne by the Management Company.

The Hong Kong offering documents of the Underlying Funds (including the HK Prospectus and product key facts
statements of the impacted Underlying Funds) will be updated to reflect the above changes, other miscellaneous,
administrative and clarificatory amendments in due course. The updated Hong Kong offering documents of the
Underlying Funds will be available on the website (hk.allianzgi.com) in due course. Please note that the website has not
been reviewed by the SFC.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choice(s) regardless of the above
changes. Otherwise you may wish to consider switching the units of the Investment Choice(s) or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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