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Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Changes to the underlying fund corresponding to the following investment choice of Value Partners Fund
Series

All capitalised terms in this letter shall have the same meaning as in the Explanatory Memorandum of Value Partners
Fund Series dated November 2023, as amended by way of addendum from time to time (the “Explanatory
Memorandum”), unless otherwise stated.

Reference code | Name of investment choice

D69V Value Partners Fund Series - Value Partners Asian Income Fund - Class A Units: USD
Unhedged MDis

D87V Value Partners Fund Series - Value Partners Japan REIT Fund - Class A JPY Unhedged
MDis Units

D88V Value Partners Fund Series - Value Partners Japan REIT Fund - Class A USD Hedged MDis
Units

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by Value Partners Hong Kong Limited (“Value Partners”) of the following changes to the
underlying funds corresponding to the Investment Choices (each an “Underlying Fund” and collectively, the
“Underlying Funds”), which will be effective on 11 August 2025 (“Effective Date”). As the unitholders of the Investment
Choice(s), the following changes applicable to the Underlying Fund(s) may have implications for your investment.

A. Change to facilitate offering under the Mainland-Hong Kong Mutual Recognition of Funds Regime

1. Update to the investment strategy of Value Partners Fund Series - Value Partners Asian Income Fund

In order to facilitate the offering of the Underlying Fund to investor in Mainland China under the Mainland-Hong Kong
Mutual Recognition of Funds regime (“MRF”) and to strengthen volatility management, the following change will be
made:

Current Investment Strategy Updated Investment Strategy from the Effective Date

a) The Underlying Fund may invest up to 40% of its Net | a) The Underlying Fund may invest less than 30% of its

Asset Value in bonds and other debt securities which Net Asset Value in bonds and other debt securities

(or the issuers of which) are rated Below Investment which (or the issuers of which) are rated Below
Grade, or which are unrated. Investment Grade, or which are unrated.

b) The Underlying Fund’s aggregate exposure (whether

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
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direct or indirect) to securities issued in Mainland
China onshore markets shall not exceed 20% of its
Net Asset Value.

2. Amendments to the Trust Deed of Value Partners Fund Series

The following amendments are made to the Trust Deed of Value Partners Fund Series (“Trust Deed”) to facilitate
offering of Units under the MRF.

0] The Trust Deed is amended to provide that parties to the Trust Deed shall submit to the nonexclusive jurisdiction
of the courts of Hong Kong; and
(ii) The Trust Deed is amended to reflect certain general updates on the references to “PRC”, “China” and “Mainland

China” as appropriate.
B. Miscellaneous updates

The Explanatory Memorandum will also be revised to include the following amendments:

(i) Update to the directors of Value Partners;
(ii) Update to the profile of the Trustee;
(iii) Enhancements and updates to disclosures relating to Mainland China (including Mainland China tax laws

and regulations); and
(iv) Other miscellaneous, administrative, editorial update and changes.

C. Implication of the changes

Other than as outlined above, Value Partners does not expect the changes described in this letter will result in any
change to (i) the other key features and risks applicable to the Value Partners Fund Series and the Underlying Funds;
(i) the fees levels or costs payable by Value Partners Fund Series in respect of existing Classes of Units and the
unitholders for their holdings in the existing Classes of Units; and (iii) the operation and/or manner in which Value
Partners Fund Series and the Underlying Funds are being managed. The changes as outlined in this letter are not
expected to materially prejudice the existing unitholders’ rights or interests.

The revised Trust Deed (by way of Eleventh Supplemental Trust Deed), the revised Explanatory Memorandum, as well
as, the revised Product Key Facts Statement of Value Partners Fund Series - Value Partners Asian Income Fund,
reflecting the above changes will be available from the Effective Date on Value Partners’ website at www.valuepartners-
group.com?.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choices regardless of the above
changes. Otherwise you may wish to consider switching the units of the Investment Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

" This website has not been reviewed or authorized by the SFC.
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