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Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Changes of the underlying funds corresponding the following investment choices of JPMorgan Funds

Capitalised terms in this letter have the same meaning as in the Prospectus and the Additional Information for Hong
Kong Investors (together, the “Hong Kong Offering Documents”) of JPMorgan Funds unless otherwise specified.

Reference Code Name of investment choice

16JU JPMorgan Funds - Russia A (dist) - USD #

18JU JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund A
(dist) - USD

13JU JPMorgan Funds - Income Fund - A (acc) - USD

D53J JPMorgan Funds - Income Fund - A (mth) - USD

(Each “Investment Choice”, and collectively, the “Investment Choices”)
# Temporary suspended, until further notice.

We have been informed by JPMorgan Funds (Asia) Limited, the Hong Kong representative of JPMorgan Funds
(“*JPMorgan”) of certain changes to the underlying funds corresponding to the Investment Choices (the “Underlying
Fund”). As the unitholders of the Investment Choices, the following changes applicable to the Underlying Funds may
have implications for your investment.

1. Updates to the calculation methodologies of committed minimum to Investments with Positive E/S
Characteristics and to Sustainable Investments for the underlying funds corresponding to the following
investment choices

Reference Code Name of investment choice

18JU JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund A
(dist) - USD

13JU JPMorgan Funds - Income Fund - A (acc) - USD

D53J JPMorgan Funds - Income Fund - A (mth) - USD

Previously, for the Underlying Funds with committed minimum to investments in companies / issuers with positive
environmental and/or social characteristics (“Investments with Positive E/S Characteristics”) and to Sustainable
Investments in their investment policies, such minimum was expressed as a percentage of assets of the relevant
Underlying Funds. Ancillary cash, cash equivalents, money market funds and derivatives used for efficient portfolio

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
ERBEASZ(TENBRAE SBRARRREBITIRANEIME REL21E
T+8522169 0300 F+85221690680 hengansl.com.hk



management (“EPM”) and hedging were excluded from “assets” (i.e. the denominator) in the calculation of such
minimum investment percentage.

With effect from 17 April 2025, the calculation of minimum Investments with Positive E/S Characteristics and of
Sustainable Investments have been updated to be expressed as a percentage of the full holdings for the Underlying
Funds. Accordingly, the calculation of the percentage of Investments with Positive E/S Characteristics and of
Sustainable Investments have been updated to include ancillary cash, cash equivalents, money market funds and
derivatives used for EPM and hedging in the denominator.

“Other” investments referred to in the EU SFDR Pre-Contractual Annexes of these Underlying Funds have also been
updated to include ancillary cash, cash equivalents, money market funds and derivatives used for EPM and hedging (in
addition to investments which do not qualify as exhibiting positive E/S characteristics). Such Pre-Contractual Annexes
of the Underlying Funds are available upon request and are published in English only.

This above amendment is to align with the industry development on calculation of Investments with Positive E/S
Characteristics and of Sustainable Investments and evolving regulatory expectations.

2. Updates to the Environmental, Social and Governance (“ESG”) exclusion policies of the underlying funds
corresponding to the following investment choices

Reference Code Name of investment choice

18JU JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund A
(dist) - USD

13JU JPMorgan Funds - Income Fund - A (acc) - USD

D53J JPMorgan Funds - Income Fund - A (mth) - USD

For Underlying Funds under the category of “ESG Promote” and “Best-in-Class”, the relevant Investment Managers
apply values and norms-based exclusions policies. These policies set revenue threshold limits or apply full exclusions
on certain industries and/or issuers based on specific ESG criteria and/or minimum standards of business practice
based on international norms.

The exclusions policies are based on a minimum over-arching set of exclusions based on underlying frameworks which
are reviewed periodically. The frameworks underlying these exclusions have been updated to consider evolving
regulatory requirements, data availability and unitholder expectations.

The updated exclusions policies of the Underlying Funds are available upon request.

3. Updates to baseline controversial weapons screen applied by the Management Company of the Underlying
Funds

The Management Company applies a baseline controversial weapons screen to the Underlying Funds under the remit
of the Management Company to comply with the United Nations Convention on Cluster Munitions of May 2008, as
adopted by relevant local regulators.

The screen has been updated to more broadly capture companies “being involved” with controversial weapons.

“Being involved” includes companies verifiably involved through their operations, subsidiaries (majority
ownership/controlling shareholder), joint ventures (regardless of ownership stake), or as bond issuers for companies
involved in controversial weapons. The screen covers both the controversial weapons and their key components. For
details, please refer to the updated Hong Kong Offering Documents.

4. Removal of investment limit in Cash Equivalents for the Underlying Funds

For Underlying Funds which may invest in Deposits with Credit Institutions, money market instruments and money
market funds (“Cash Equivalents”) temporarily for managing cash subscriptions and redemptions as well as current
and exceptional payments, the investment limit for such purpose as previously stated in the Hong Kong Offering
Documents has been removed in order to provide such Underlying Funds the flexibility to deal with temporarily increased
Cash Equivalents levels due to subscription and redemption activity. Such Underlying Funds typically hold minimal Cash
Equivalents, significantly below the removed limit, and will continue to be managed in line with their current objectives
and main investment exposures.

5. Other general updates

The Hong Kong Offering Documents has been amended to reflect other general and miscellaneous updates.



The above updates are not material changes to how the Underlying Funds are managed or their respective risk profiles.

The Hong Kong Offering Documents of JPMorgan reflecting the above updates are available on JPMorgan’s website
am.jpmorgan.com/hk?.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choice(s) regardless of the above
changes. Otherwise you may wish to consider switching the units of the Investment Choice(s) or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

! The website has not been reviewed by the Securities and Futures Commission.
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