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Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you have any
guestions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the accuracy of the content of

this letter.

Various changes to the underlying funds corresponding to the following investment choices of abrdn SICAV | and abrdn
SICAV I

Capitalised terms used in this letter shall have the same meaning as set out in the latest version of Prospectus and Hong Kong
Supplement of abrdn SICAV | or the latest version of Prospectus and Additional Information for Hong Kong Investors of the abrdn
SICAV I, and the Product Key Facts Statement (“KFS”) of the underlying funds (collectively, the “Hong Kong Offering Documents”)
unless the context otherwise requires.

Reference Code Name of investment choice

04AU abrdn SICAV | — All China Sustainable Equity Fund - A Acc USD
02AU abrdn SICAV | - Asia Pacific Sustainable Equity Fund - A Acc USD
13AU abrdn SICAV | - Asian Smaller Companies Fund - A Acc USD

17AU abrdn SICAV | - China A Share Sustainable Equity Fund - A Acc USD
18AU abrdn SICAV | - Emerging Markets Corporate Bond Fund - A Acc USD
14AU abrdn SICAV | - Emerging Markets Equity Fund - A Acc USD#

16AU abrdn SICAV | - Emerging Markets Smaller Companies Fund - A Acc USD
05AE abrdn SICAV | — European Sustainable Equity Fund - A Acc EUR
08AU abrdn SICAV | - Global Innovation Equity Fund - A Acc USD

06AU abrdn SICAV | - Indian Equity Fund - A Acc USD

07AY abrdn SICAV | — Japanese Sustainable Equity Fund - A Acc JPY
12AU abrdn SICAV | - Select Emerging Markets Bond Fund - A Acc USD
11AE abrdn SICAV | - Select Euro High Yield Bond Fund - A Acc EUR

10AU abrdn SICAV | - Global Sustainable Equity Fund - A Acc USD

D02A abrdn SICAV | - Select Emerging Markets Bond Fund - A Minc USD
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DO3A abrdn SICAV | - Emerging Markets Corporate Bond Fund - A Minc USD

20AU abrdn SICAV | — North American Smaller Companies Fund — A Acc USD
22AU abrdn SICAV | - Diversified Income Fund - A Acc USD

D47A abrdn SICAV | - Diversified Income Fund - A Minc USD

D24A abrdn SICAV | - Global Dynamic Dividend Fund - A Gross MIncA USD

21AU abrdn SICAV | - Global Dynamic Dividend Fund - A Acc USD

D44A abrdn SICAV | - Global Dynamic Dividend Fund - A Gross MIncA Hedged AUD
D45A abrdn SICAV | - Global Dynamic Dividend Fund - A Gross MIncA Hedged CNH
D46A abrdn SICAV | - Global Dynamic Dividend Fund - A Gross MIncA Hedged GBP
D72A abrdn SICAV | - Global Dynamic Dividend Fund - A Gross MIncA HKD

13YE abrdn SICAV Il - European Smaller Companies Fund - Class A Acc

09YU abrdn SICAV Il - Global Inflation-Linked Government Bond Fund - Class A Acc

(Each “Investment Choice” and collectively, the “Investment Choices”)
# Closed for any subscription and switch-in instruction, until further notice.

We have been informed by the Board of Directors of abrdn SICAV | and abrdn SICAV Il of the following changes to abrdn SICAV I,
abrdn SICAV Il and the underlying funds corresponding to the Investment Choices (each “Underlying Fund” and collectively, the
“Underlying Funds”), with effect from 7 May 2025 (the “Effective Date”). As the unitholders of the Investment Choice(s), the following
changes applicable to the Underlying Funds may have implications for your investment.

1. Updates in relation to SFDR Article 8 Underlying Funds

Reference Code Name of investment choice

04AU abrdn SICAV | — All China Sustainable Equity Fund - A Acc USD

02AU abrdn SICAV | - Asia Pacific Sustainable Equity Fund - A Acc USD
13AU abrdn SICAV | - Asian Smaller Companies Fund - A Acc USD

17AU abrdn SICAV | - China A Share Sustainable Equity Fund - A Acc USD
18AU abrdn SICAV | - Emerging Markets Corporate Bond Fund - A Acc USD
14AU abrdn SICAV | - Emerging Markets Equity Fund - A Acc USD#

16AU abrdn SICAV | - Emerging Markets Smaller Companies Fund - A Acc USD
05AE abrdn SICAV | — European Sustainable Equity Fund - A Acc EUR

08AU abrdn SICAV | - Global Innovation Equity Fund - A Acc USD

06AU abrdn SICAV | - Indian Equity Fund - A Acc USD

07AY abrdn SICAV | — Japanese Sustainable Equity Fund - A Acc JPY

12AU abrdn SICAV | - Select Emerging Markets Bond Fund - A Acc USD
11AE abrdn SICAV | - Select Euro High Yield Bond Fund - A Acc EUR

10AU abrdn SICAV | - Global Sustainable Equity Fund - A Acc USD

DO02A abrdn SICAV | - Select Emerging Markets Bond Fund - A Minc USD
DO3A abrdn SICAV | - Emerging Markets Corporate Bond Fund - A Minc USD
20AU abrdn SICAV | — North American Smaller Companies Fund — A Acc USD
22AU abrdn SICAV | - Diversified Income Fund - A Acc USD

D47A abrdn SICAV | - Diversified Income Fund - A Minc USD

13YE abrdn SICAV Il - European Smaller Companies Fund - Class A Acc
09YU abrdn SICAV II - Global Inflation-Linked Government Bond Fund - Class A Acc

abrdn is committed to reviewing its range of Underlying Funds with the aim of ensuring that they continue to meet client and regulatory
requirements and expectations. This includes ongoing monitoring of the existing minimum Sustainable Investment commitments within
all Underlying Funds classified as Article 8 under the EU’s Sustainable Finance Disclosure Regulation (“SFDR”).



In addition, for all Article 8 Underlying Funds, the language relating to committing to the minimum level of Sustainable Investments will
be updated in the Prospectus to expand and clarify the calculation methodology in relation to Sustainable Investments.

As part of the updates, the respective Underlying Fund precontractual disclosures will be updated to reflect the above proposed changes,
along with certain other enhanced disclosures.

In addition, for abrdn SICAV I, references to Paris-Aligned Benchmark (PAB) and/or Climate Transition Benchmark (CTB) exclusions
(in accordance with Article 12(1)(a) to (g) of the Commission Delegated Regulation (EU) 2020/1818 of 17 July 2020) have been added
to the respective Article 8 Underlying Funds’ investment approach documents.

2. Updates to the Investment Objective and Policy and renaming of income distributing Share Classes of abrdn SICAV | —
Diversified Income Fund

Reference Code Name of investment choice
22AU abrdn SICAV | - Diversified Income Fund - A Acc USD
D47A abrdn SICAV | - Diversified Income Fund - A Minc USD

From the Effective Date, the Underlying Fund’s Investment Objective and Policy will be updated to provide additional clarity on the
applied distribution policy.

The Underlying Fund aims to provide a distribution stream that is kept at a generally stable level based on projected income / returns.

The distribution level is regularly reviewed, taking into consideration any changes in market conditions or other factors which may
impact the income generated within the Underlying Fund, and therefore, distributions can be revised up or down. Whilst the
Underlying Fund will generate income from the underlying holdings there may be instances where distributions paid out will be
supplemented by capital.

There is no proposed change to the existing process and this update is made to provide enhanced transparency.
In conjunction with the clarificatory updates to the Investment Objective and Policy set out above for the Underlying Fund, the income

distributing share class of the Underlying Fund will be renamed to include “Gross” in the share class name from the Effective Date,
and the corresponding Investment Choice will be renamed accordingly as below:

Reference Code Type Before change After change
Name of the abrdn SICAV | - Diversified Income abrdn SICAV | - Diversified Income Fund
DATA investment choice | Fund - A Minc USD - A Gross Minc USD

Share class of the

. A Minc A Gross MInc
underlying fund

The current distribution policy for the Underlying Fund is to provide a stable distribution rate, based on projected income, which is
calculated before costs are deducted. Therefore, in practice these costs are taken from the capital of the Underlying Fund (in part or
in full). While such policy is consistent with disclosures in the Hong Kong Offering Documents in respect of income distributing share
classes?, it is considered that the rename will provide increased transparency in the share class. For the avoidance of doubt, there is
no change to the distribution policy in relation to such rename.

3. Update to the Investment Objective and Policy of abrdn SICAV | — Global Dynamic Dividend Fund

Reference Code Name of investment choice

D24A abrdn SICAV | - Global Dynamic Dividend Fund - A Gross MIncA USD

21AU abrdn SICAV | - Global Dynamic Dividend Fund - A Acc USD

D44A abrdn SICAV | - Global Dynamic Dividend Fund - A Gross MIncA Hedged AUD
D45A abrdn SICAV | - Global Dynamic Dividend Fund - A Gross MIncA Hedged CNH
D46A abrdn SICAV | - Global Dynamic Dividend Fund - A Gross MIncA Hedged GBP
D72A abrdn SICAV | - Global Dynamic Dividend Fund - A Gross MIincA HKD

! As disclosed in the KFS of the Underlying Fund, the Board of Directors of abrdn SICAV | may at its discretion pay dividends out of the capital of the
Underlying Fund or pay dividends out of gross income while charging / paying all or part of the Underlying Fund’s fees and expenses to / out of the
capital of the Underlying Fund, resulting in an increase in distributable income for the payment of dividends by the Underlying Fund and therefore, the
Underlying Fund may effectively pay dividends out of capital.



From the Effective Date, the Underlying Fund’s Investment Objective and Policy will be updated to provide additional clarity on the
applied distribution policy. Details of the new Investment Objective and Policy for the Underlying Fund can be found in Appendix.

The Underlying Fund aims to provide a distribution stream that is kept at a generally stable level. The distribution level is regularly
reviewed, taking into consideration any changes in market conditions or other factors which may impact the income generated within
the Underlying Fund, and therefore, distributions can be revised up or down. Whilst the Underlying Fund will generate income from
the underlying holdings there may be instances where distributions paid out will be supplemented by capital.

There is no proposed change to the existing process and this update is made to provide enhanced transparency.

In addition, the Underlying Fund’s Investment Objective and Policy will also be updated to enhance the dividend capture disclosure
and derivatives use disclosure consequently increasing transparency.

The updated Investment Objective and Policy will provide consistency of wording across the abrdn SICAV | underlying funds
following a similar strategy and investment process.

This change will not alter the risk profile of the Underlying Fund or how the Underlying Fund is managed, and no portfolio rebalancing
will be required as a result of the update.

Hong Kong Offering Documents

The changes detailed in this letter, together with other miscellaneous updates, will be reflected in the revised Hong Kong Offering
Documents to be issued in due course. The revised Hong Kong Offering Documents will be available at www.abrdn.com/hk?.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choice(s) regardless of the above change. Otherwise
you may wish to consider switching the units of the Investment Choice(s) or redirect future regular premiums/contributions (if applicable)
to other investment choice(s) through the usual application procedure. No switching fee(s) will be incurred under the current fee
structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the underlying funds
corresponding to such investment choices (including, without limitation, the investment objectives and policies, risk factors and
charges), please refer to the latest offering documents of the Plan (in particular the document named “Investment Choices Brochure”)
and the offering documents of the underlying funds, all of which are available from us upon request and free of charge. You may also
visit our website at www.hengansl.com.hk for investment choices details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169 0300 or email us
at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

2 Please note that this website has not been reviewed by the SFC.


http://www.hengansl.com.hk/
mailto:cs@hengansl.com.hk

Appendix: New Investment Objectives and Policies of abrdn SICAV | - Global Dynamic Dividend Fund

“The Fund’s investment objective is to achieve income combined with long-term capital growth by investing at least two-thirds of the
Fund'’s assets in equities and equity-related securities of companies.

The Fund invests the majority of its assets for the long term to generate income and capital growth. To increase the overall level of
income generated, a small portion of investments are held for short periods of time to capture regular dividends that are paid along
with one off or special dividends from companies.

The Fund is actively managed. The Fund aims to outperform the MSCI AC World (Net) Index (USD) with a yield greater than the
benchmark before charges. The benchmark is also used as a reference point for portfolio construction and as a basis for setting risk
constraints.

In order to achieve its objective, the Fund will take positions whose weightings diverge from the benchmark or invest in securities
which are not included in the benchmark. The investments of the Fund may deviate significantly from the components of and their
respective weightings in the benchmark. Due to the active nature of the management process, the Fund’s performance profile may
deviate significantly from that of the benchmark over the longer term.

The Fund'’s monthly distribution stream (while subject to change) is intended to be kept at a generally stable level. While the Fund will
generate an income stream from the dividends of the underlying holdings, there may be instances where the monthly distribution paid
out will be supplemented by capital. The appropriate level of monthly distributions will be regularly reviewed, taking into consideration
any changes in market conditions or other factors which may impact the income generated within the Fund, therefore can be revised
down or up.

Derivatives will only be used for currency hedging purposes. Usage of derivatives is monitored to ensure that the Fund is not
exposed to excessive or unintended risks.

Where Share Classes are denominated in a currency other than the Base Currency of the Fund, a currency specific benchmark will
typically be used for performance comparison purposes. This will be the benchmark of the Fund expressed in another currency.”
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