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Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Change to the target benchmark of underlying fund corresponding to the following investment choice of
Schroder International Selection Fund

Reference Code | Name of investment choice
20CU Schroder International Selection Fund - Global Gold - A
(the “Investment Choice”)

We have been informed by the board of directors of Schroder International Selection Fund that the target benchmark,
contained in the investment objective of underlying fund corresponding to the Investment Choice (the “Underlying
Fund”) has been changed from FTSE Gold Mines index to FTSE Gold Mines UCITS capped index with effect from 14
March 2024. As the unitholders of the Investment Choice, the following change applicable to the Underlying Fund may
have implications for your investment.

Background and rationale

The current target benchmark has a concentrated allocation to large companies which is not appropriate for the
Underlying Fund due to regulatory limits. The new target benchmark factors in UCITS limits and is therefore a better
target benchmark against which to assess the Underlying Fund’s performance. All other key features of the Underlying
Fund, including the investment strategy and policy, the operation and/or manner in which the Underlying Fund is being
managed as well as the risk profile and fees, will remain the same.

Details of the change

Deletions are shown as crossed out text and additions are shown as underlined text.

Current Investment Objective and Benchmark

New Investment Objective and Benchmark

“Investment Objective

The Fund aims to provide capital growth in excess of the
FTSE Gold Mines index after fees have been deducted
over a three to five year period N°® by investing in equity
and equity related securities of companies in the gold
industry.

Note Eor clarification purpose, this means to exceed a
medium to long term return of the stated index after fees
have been deducted. The three to five year period is
considered as a medium to long term period, and is the

“Investment Objective

The Fund aims to provide capital growth in excess of the
FFSEGold-MinesindexFTSE Gold Mines UCITS capped
index after fees have been deducted over a three to five
year period Not by investing in equity and equity related
securities of companies in the gold industry.

Note For clarification purpose, this means to exceed a
medium to long term return of the stated index after fees
have been deducted. The three to five year period is
considered as a medium to long term period, and is the
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period over which an investor should assess the Fund’s
performance.”

period over which an investor should assess the Fund’s
performance. ”

“Benchmark

The Fund's performance should be assessed against its
target benchmark being to exceed the FTSE Gold Mines
index. The Fund’s investment universe is expected to
overlap to a limited extent with the components of the
target benchmark. The Investment Manager invests on a
discretionary basis and there are no restrictions on the
extent to which the Fund’s portfolio and performance may
deviate from the target benchmark. The Investment
Manager will invest in companies or sectors not included
in the target benchmark in order to take advantage of
specific investment opportunities.

The target benchmark has been selected because it is
representative of the type of investments in which the
Fund is likely to invest and it is, therefore, an appropriate
target in relation to the return that the Fund aims to
provide. ”

“Benchmark

The Fund's performance should be assessed against its
target benchmark being to exceed the FFSE-Geld-Mines
index—FTSE Gold Mines UCITS capped index. The
Fund’s investment universe is expected to overlap to a
limited extent with the components of the target
benchmark. The Investment Manager invests on a
discretionary basis and there are no restrictions on the
extent to which the Fund’s portfolio and performance may
deviate from the target benchmark. The Investment
Manager will invest in companies or sectors not included
in the target benchmark in order to take advantage of
specific investment opportunities.

The target benchmark has been selected because it is
representative of the type of investments in which the
Fund is likely to invest and it is, therefore, an appropriate
target in relation to the return that the Fund aims to
provide. ”

The Hong Kong offering documents of the Schroder International Selection Fund will be revised to reflect the change /
update as set out above and other miscellaneous changes / updates and will be available at www.schroders.com.hk?.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choice regardless of the above
change. Otherwise you may wish to consider switching the units of the Investment Choice or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

! This website has not been reviewed by the SFC.
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