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Date: 10 April 2024

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Withdrawal of the Securities and Futures Commission (“SFC”) authorisation and termination of the investment
choice as stated below

We would like to notify you that we have decided to terminate the Investment Choice (as defined below) and apply to
the SFC for the withdrawal of the authorization of the Investment Choice with effect from 21 June 2024 (the “Effective
Date”), due to the reason specified in the next section.

Reference | Name of investment choice Name of underlying fund
code

BGF Japan Small & MidCap Opportunities Fund - BlackRock Global Funds - Japan Small &
41MY JPY (A2) MidCap Opportunities Fund

(the “Investment Choice”) (the “Underlying Fund”)

Further to our letter dated 9 February 2024, we already ceased to accept: (1) any new premiums/contributions (including
premiums/contributions by way of additional contributions and switch-ins) towards the Investment Choice, and (2) any
new allocation instructions for investing regular premiums/contributions towards the Investment Choice effective from
21 February 2024.

Rationale

The Investment Choice has not attracted the levels of inflows anticipated since its launch and has experienced a gradual
decline in its net asset value over the past few years. The net asset value of the Investment Choice, as of 29 February
2024, is approximately HKD 1 million. Due to the small size of the Investment Choice, we are of view that it can no
longer be operated in an operational and economically efficient manner.

Moreover, after considerable review of our investment choices in our platform, there are other investment choices
available under the Plans with similar investment objective and policy. To consolidate the investment choices offering,
we have decided to terminate the Investment Choice with effect from Effective Date.
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As a result, we have decided to terminate the Investment Choice pursuant to the “Fund Closure” provisions in the “FUND
PROVISIONS” section of the policy provisions of your Plan and withdraw the SFC authorisation of the Investment Choice
with effect from the Effective Date.

Cost

The costs associated with the termination and withdrawal of the SFC authorisation of the Investment Choice will be
borne by us, if any.

Actions to take

(i) For existing regular premiums/contributions allocation towards the Investment Choice:

If you have existing regular premiums/contributions allocation towards the Investment Choice, you may submit a request
to us for redirecting your subsequent regular premiums/contributions, free of charge, to other investment choice(s) under
the Plan at or before 3:00pm on 6 June 2024 (the “Redirection Cut-Off Time”).

If we do not receive any instructions from you by the Redirection Cut-Off Time, all your future premiums/contributions
directed towards the Investment Choice will be automatically redirected, by default, to BGF Japan Small & MidCap
Opportunities Fund - USD (A2) (Reference Code: 11MU) (the “Default Investment Choice”), free of charge, on 7 June
2024 without further notice.

(i) For existing holdings of the notional units of the Investment Choice:

If you have any existing holdings of the notional units of the Investment Choice, you may submit a request to us for
switching-out the notional units of the Investment Choice, free of charge, to other investment choice(s) under the Plan
at or before 3:00 p.m. on 17 June 2024 (the “Switching Cut-Off Time”).

If we do not receive any instructions from you by the Switching Cut-Off Time, all your notional units in the Investment
Choice will be automatically switched, by default, to the Default Investment Choice, free of charge, on 18 June 2024
without further notice.

Please note that the investment objectives and strategy, the investment universe and the fees of the underlying fund
corresponding to the Default Investment Choice and those of the Underlying Fund are the same. However, the
currency of the underlying fund corresponding to the Default Investment Choice is denominated in USD which
differs from that of the Underlying Fund (i.e. JPY). There may be exchange risk when the
premiums/contributions or notional units of the Investment Choice is redirected/switched into the Default
Investment Choice. For the details of the Default Investment Choice, please refer to the Appendix.

Please note that switching of investment choices under the Plan is free of charge. For further information, please
refer to the Investment Choices Brochure of the Plan and the offering documents of the underlying fund(s).

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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Appendix

The Default Investment Choice

Name of investment choice

BGF Japan Small & MidCap Opportunities Fund - USD (A2)

Reference Code

11MU

Name of underlying fund

BlackRock Global Funds - Japan Small & MidCap Opportunities Fund

Name of management
company of underlying
fund

BlackRock (Luxembourg) S.A.

Share Class of underlying | A2
fund

Currency of investment usD
choice

Currency of underlying usD

fund

Investment universe of
underlying fund

Japan Small/Mid-Cap Equity

Derivative fund

No
The underlying fund’s net derivative exposure may be up to 50% of the
underlying fund’s net asset value.

Objectives and investment
strategy of the underlying
fund

To maximise total return by investing at least 70% of the underlying fund’s total
assets in stocks of companies based in, or with the majority of their business in,
Japan and which form the bottom 30% by market capitalisation of Japanese
stock markets.

Subject to applicable regulatory restrictions and internal guidelines of underlying
fund, the remaining 30% may be invested in financial instruments of companies
or issuers of any size in any sector of the economy globally such as equity
securities consistent with the underlying fund’s objective and cash.

The underlying fund’s expected total maximum investment in debt instruments
with loss-absorption features, including but not limited to contingent convertible
bonds, will be less than 30% of its net asset value. These instruments may be
subject to contingent write-down or contingent conversion to ordinary shares on
the occurrence of trigger event(s).

The underlying fund may use derivatives for hedging, efficient portfolio
management and investment purposes.

Ongoing charges over a
year of the underlying fund

1.83%

The ongoing charges figure is based on the costs and expenses of the class with
reference to the annual report of the underlying fund for the year ended 31
August 2022. The figure may vary from year to year.
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