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Date: 10 April 2024

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Updates to the underlying funds corresponding to the following investment choices of PIMCO Funds: Global
Investors Series plc

All terms used in this letter have the same meanings as in the Prospectus of PIMCO Funds: Global Investors Series plc
(which includes the supplements for the underlying funds of the PIMCO Funds: Global Investors Series plc) (the
“Prospectus”) and the country supplement to the Prospectus for Hong Kong investors (the “HK Country Supplement”),
unless otherwise defined.

Reference Code Name of investment choice

122U PIMCO GIS Emerging Markets Bond Fund - Class E Acc

11ZU PIMCO GIS Emerging Markets Short-Term Local Currency Fund - Class E Acc
152U PIMCO GIS Global Bond Fund - Class E Acc

16ZU PIMCO GIS Income - Class E Acc

132U PIMCO GIS Total Return Bond Fund - Class E Acc

147U PIMCO GIS US High Yield Bond Fund - Class E Acc

D13Z PIMCO GIS Income Fund Il - E Class Inc

(Each “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by PIMCO Funds: Global Investors Series plc (“PIMCQO”) of the following updates to the offering
documents of PIMCO and the underlying funds corresponding to the Investment Choices (each “Underlying Fund” and
collectively, the “Underlying Funds”). As the unitholders of the Investment Choices, the following changes applicable
to the Underlying Funds may have implications for your investment.

1. Investments in insurance-linked securities (“ILS”) that are issued outside Hong Kong and/or any ILS-
related products

The investment policy of each of the Underlying Funds in the Hong Kong offering documents has been updated to
provide that an Underlying Fund may invest up to 10% of its net asset value in ILS that are issued outside Hong Kong,
such as catastrophe bonds, also known as event-linked bonds, and/or any ILS-related products, such as derivatives or
structured products whose returns are linked to the occurrence or non-occurrence of specific insurance events, and
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collective investment schemes whose investment objective or principal investment strategy is investing in ILS. For the
avoidance of doubt, the Underlying Funds will not invest in ILS issued in Hong Kong and their repackaged products and
derivatives.

Please refer to the risks associated with ILS as set out in the Hong Kong offering documents of PIMCO and the
Underlying Funds.

2. Updates to disclosures regarding the sub-delegation of investment discretion

The section headed “SUB-DELEGATION OF INVESTMENT DISCRETION” in the HK Country Supplement has been
updated. Addition/removal of Sub-Investment Advisor(s) to/from the list of PIMCO group sub-investment advisors set
out in the HK Country Supplement shall be subject to all applicable legal and regulatory requirements and the prior
approval of the SFC (where applicable).

3. Other updates to the Hong Kong offering documents

Other updates to the Hong Kong offering documents include, but not limited to, the following:
e Enhancement of disclosures to clarify that unless otherwise provided for in an Underlying Fund’s Annex, the
Manager does not consider the principal adverse impacts of the Underlying Funds’ investment decisions on
sustainability factors at financial product level within the meaning of Article 7 of the SFDR;

e Updates on risk disclosures, including addition of new risk factors on " Central Securities Depository
Regulation” , “Political Risks/Risks of Conflicts” , “Investing through Stock Connect” , “Sanctions, Trade
and Investment Restrictions Relating to PRC” , "Taxation risks relating to investment in CIBM” and “PRC
External Relations” and updates to the existing risk factors on “LIBOR Phase Out Risk”, “Event-Linked Bonds”,
“Specific Risks of Investing in Chinese Securities”, “Access to the China Inter-Bank Bond Market”, “Risks
relating to investment in the CIBM via CIBM Direct Access” and “Risks relating to investment in the CIBM via
Bond Connect”;

e Updates to reflect that John Bruton is no longer a director of PIMCO and the Manager and updates in relation
to the profiles of the directors of PIMCO and the Manager;

e Updates to reflect the change of Company Secretary of PIMCO and the Manager from State Street Fund
Services (Ireland) Limited to Walkers Corporate Services (Ireland) Limited; and

e Other miscellaneous changes and updates.

The updated Hong Kong offering documents of PIMCO and the Underlying Funds reflecting the changes and updates
above will be available on PIMCO’s Hong Kong website at www.pimco.com.hk?.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choice(s) regardless of the above
change. Otherwise you may wish to consider switching the units of the Investment Choice(s) or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

! The contents of the website have not been reviewed by the SFC.
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