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Date: 19 March 2024

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Various changes to the underlying fund corresponding to the below investment choice of abrdn Liquidity Fund
(Lux) (“abrdn Lux”)

Capitalised terms used in this letter shall have the same meaning as set out in the latest version of the prospectus of
abrdn Lux (“Prospectus”), the Hong Kong Supplement of abrdn Lux (the “Hong Kong Supplement”), and the Product
Key Facts Statement of the Underlying Fund (as defined below) (the “KFS”) (collectively, the “Hong Kong Offering
Documents”) unless the context otherwise requires.

Reference Code | Name of investment choice
19AU abrdn Liquidity Fund (Lux) - US Dollar Fund - Class A-2 Acc

(The “Investment Choice”)

We have been informed by the Board of Directors of abrdn Lux(“Board of Directors”) of the following changes that are
proposed to make to abrdn Lux and the underlying fund corresponding to the Investment Choice (the “Underlying Fund”),
with effect from 27 March 2024 (the “Effective Date”). As the unitholders of the Investment Choice, the following changes
applicable to the Underlying Fund may have implications for your investment. The principal proposed changes are detailed
in this letter.

1. Clarification to the Investment Objective and Policy for the Underlying Fund

From the Effective Date, in order to enhance transparency and increase consistency across abrdn’s range of underlying
funds, references in the Underlying Fund’s Investment Objective and Policy to “performance comparator” will be updated
to refer to “benchmark”.

This change has no impact on the Underlying Fund’s risk profile or how it is managed.

2. Conversion of the Underlying Fund into an Article 8 fund and associated changes to its Investment Objective
and Policy

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
ERBEASZ(TENBRAE SBRARRREBITIRANEIME REL21E
T+8522169 0300 F+85221690680 hengansl.com.hk



abrdn, through its Investment Managers, is committed to continuously reviewing its range of underlying funds to ensure
that they continue to meet unitholder requirements as they develop and change over time. Recently there has been
identified a clear increase in unitholder focus on Environmental, Social and Governance (“ESG”) issues and wider
sustainability.

Sustainability risk integration is a key part of abrdn’s investment process for the Underlying Fund and as part of this
process abrdn Lux is now looking to make changes to the Underlying Fund to further promote the Underlying Fund’s
ESG characteristics.

The Underlying Fund will follow a Liquidity SFDR Framework which incorporates a Portfolio ESG target and applies
negative screening based on ESG factors. The screenings include the removal of ESG laggards and companies identified
as not having sustainable business practices. i.e. companies rated poorly based on their management of ESG risks within
their business.

The investor profile of the Underlying Fund will be updated to state that the Underlying Fund may also be suitable for
unitholders seeking a sustainability-related outcome.

Please refer to Appendix for details of the ESG investment strategy and the new Investment Objective and Policy for the
Underlying Fund. The investment approach documents can be found at www.abrdn.com?.

For the avoidance of doubt, under Hong Kong regulations, the Underlying Fund is not classified as an ESG fund
within the meaning of “Circular to management companies of SFC-authorised unit trusts and mutual funds —
ESG funds” dated 29 June 2021.

Portfolio Alignment

Please note, that it is intended that the Underlying Fund will become fully compliant with its new investment mandate as
described above (the “New Investment Mandate”) as soon as practicably possible, but this is not expected to exceed 1
calendar month following the Effective Date (the “Realignment Period”). As of 26 February 2024, there is no intention
to adjust the Underlying Fund’s portfolio and asset allocation. Should this be the case, the associated fees will be borne
by the Underlying Fund.

Unitholders should be aware that during the Realignment Period, the Investment Manager may need to adjust the
Underlying Fund’s portfolio and asset allocation in order to implement the New Investment Mandate. In the event that
realignment is required, the Underlying Fund may not fully adhere to the New Investment Mandate during this brief period.

SFDR

The Underlying Fund will, from the Effective Date, be classified as Article 8 under the EU’s Sustainable Finance
Disclosure Regulation (“SFDR”), changing from Article 6. Article 8 funds are those that promote social and/or
environmental characteristics, invest in companies that follow good governance, give binding commitments but do not
have a sustainable investment objective.

Risk Profile

The aforesaid changes do not alter the risk profile of the Underlying Fund. However, the “ESG Investment Policy Risk”
will apply to the Underlying Fund as a result of the above changes:

e Applying ESG and sustainability criteria in the investment process may result in the exclusion of securities in
which the Underlying Fund might otherwise invest. Such securities could be part of the benchmark against which
the Underlying Fund is managed, or be within the universe of potential investments. This may have a positive or
negative impact on performance and may mean that the Underlying Fund’s performance profile differs to that of
funds which are managed against the same benchmark or invest in a similar universe of potential investments
but without applying ESG or sustainability criteria.

¢ In assessing the eligibility of an issuer based on ESG research, there is a dependence upon information and
data from third party ESG research data providers and internal analyses, which may be subjective, incomplete,
inaccurate or unavailable. In addition, there is a lack of common or harmonised definitions and labels regarding
ESG and sustainability criteria. As a result, there is a risk of incorrectly or subjectively assessing a security or
issuer or there is a risk that the Underlying Fund could have exposure to issuers who do not meet the relevant
criteria.

e Furthermore, the lack of common or harmonised definitions and labels regarding ESG and sustainability criteria
may result in different approaches by managers when integrating ESG and sustainability criteria into investment

! Please note that the website has not been reviewed by the SFC.
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decisions. This means that it may be difficult to compare underlying funds with ostensibly similar objectives and
that the Underlying Fund will employ different security selection and exclusion criteria. Consequently, the
performance profile of otherwise similar underlying funds may deviate more substantially than might otherwise
be expected.

e Additionally, in the absence of common or harmonised definitions and labels, a degree of subjectivity is required
and this will mean that an underlying fund may invest in a security that another manager or an unitholder would
not.

e The use of ESG criteria may also result in the Underlying Fund being concentrated in companies with ESG focus
and its value may be volatile than that of underlying funds having a more diverse portfolio of investments.

Impact to the changes

Save as otherwise disclosed in this section, there will not be any changes to the operation and/or manner in which the
Underlying Fund is being managed. As such, there will be no change to the features and risks applicable to the Underlying
Fund or the charges payable by the Underlying Fund. The changes in this section will not materially prejudice the existing
unitholders’ rights or interests and there will be no change to the fees payable by unitholders as a result. Any associated
costs will be borne by a group company of abrdn plc.

3. Update to the Delegation Framework for Investment Management of the Underlying Fund

abrdn has established a global network of investment management entities through which the Management Company of
the Underlying Fund obtains active investment advisory and management services to manage the underlying funds. The
underlying funds benefit from the depth and interaction of this global investment advisory network and enjoy the
advantages of having specialist personnel who have local expertise and timely access to the latest local market
information. The Investment Managers are responsible for day-to-day management of the underlying funds’ portfolios in
accordance with the stated investment objectives and policies.

abrdn is committed to continuously reviewing its prospectuses and processes to include any efficiencies and increase
transparency. As such, in order to offer greater flexibility, efficiency and increased transparency to unitholders, a new
delegation framework is to be introduced which will enable (i) the Management Company to appoint or remove investment
managers belonging to abrdn Group and (ii) the Investment Managers (as defined below) to, from time to time, appoint
or remove additional entities of the abrdn Group as Sub-Investment Managers (as defined below) or Investment Advisors
to assist with portfolio management, without the current requirement to update the Prospectus and issue a notice (the
“New Delegation Framework”).

No notice will be required provided that (1) such appointment will have no significant impact on the way the Underlying
Fund is being managed, (2) no additional fees will be charged to the Underlying Fund (i.e. no new fees will be introduced
nor any increase in the current fees and charges), and (3) the additional entity is a current abrdn Group entity within the
respective pools as disclosed in the Hong Kong Supplement. From the Effective Date, unitholders will be able to access
up-to-date information on the appointed abrdn Group entities for the Underlying Fund at www.abrdn.com?, and such
information will also be further disclosed in abrdn’s most recent annual report, or semi-annual report, as opposed to being
set out in the Prospectus.

The list of abrdn Group entities which can be appointed (subject to the requirements outlined in the sub-section headed
“Delegation framework for SFC-authorised funds” of this letter) is set out below and will be disclosed in the main part of
the Prospectus in the “Management and Administration” section along with full entity details.

abrdn Investments Limited

abrdn Investment Management Limited

abrdn Inc.

abrdn Hong Kong Limited

abrdn Asia Limited

abrdn Japan Limited

abrdn Brasil Investimentos Ltda. (as Investment Advisor)

(each an “Investment Management Entity”, collectively the “Investment Management Entities”)

Delegation framework for SFC-authorised funds
For so long as the Underlying Fund remains authorised by the SFC, certain additional requirements will apply to the New
Delegation Framework applicable to the Underlying Fund, as set out below. The Hong Kong Offering Documents will be

updated in due course to reflect the details below.

Currently, the Management Company delegates at all times its investment management function in respect of the
Underlying Fund to abrdn Investments Limited and abrdn Inc..


http://www.abrdn.com/

From the Effective Date, under the New Delegation Framework, the Management Company will at all times delegate its
investment management function in respect of the Underlying Fund to one or more of the Investment Manager(s) from
the pool of Investment Management Entities set out below:

(a) abrdn Investments Limited

(b) abrdn Inc.

(c) abrdn Investment Management Limited

(d) abrdn Hong Kong Limited

(each a “Investment Manager”, collectively, the “Investment Managers”)

The Investment Managers may, from time to time, sub-delegate part or all of the investment management function to one
or more of the Sub-Investment Manager(s) from the pool of Investment Management Entities set out below:

(a) abrdn Investments Limited

(b) abrdn Inc.

(c) abrdn Investment Management Limited

(d) abrdn Hong Kong Limited

(e) abrdn Asia Limited

(H abrdn Japan Limited
(each a “Sub-Investment Manager”, collectively, the “Sub-Investment Managers”)

The Investment Managers and Sub-Investment Managers may also seek advice from any other Investment Management
Entity, an “Investment Advisor”. For the avoidance of doubt, such Investment Advisors will not have discretionary
investment management functions.

To the extent required, we will provide prior notice to unitholders in the event of any addition or removal of entities to /
from the pools of Investment Managers and Sub-Investment Managers as disclosed in the Hong Kong Supplement.

For the avoidance of doubt, upon the implementation of the New Delegation Framework, no prior notice will be provided
for the appointment or removal of Investment Managers, Sub-Investment Managers or Investment Advisors in respect of
the Underlying Fund from within the respective pools as disclosed in the Hong Kong Supplement.

Any appointed Investment Managers and/or investment advisors which do not belong to the abrdn Group will continue to
be disclosed in the relevant Underlying Fund description in the Prospectus and on the website at www.abrdn.com?®. Any
changes relating to such third party entities would be communicated to unitholders.

Impact to unitholders

There will be no impact on the features and risks applicable to abrdn Lux and the Underlying Fund. Save as otherwise
disclosed in this section, there will not be any changes to the investment objective and policy, the risk profile, the operation
and/or manner in which the Underlying Fund is being managed, nor any material effects on existing unitholders.

The Management Company will continue to have ongoing supervision and regular monitoring of the competence of its
investment management delegates to ensure that its accountability to shareholders is not diminished. Although the
investment management function of the Management Company may be delegated to the Investment Managers, and the
Investment Managers may further delegate such investment management function to the Sub-Investment Managers, the
responsibilities and obligations of the Management Company will not be delegated.

The changes in this section will not materially prejudice the existing unitholders’ rights or interests.

There will be no change to the current fees and expenses payable to or borne by the Underlying Fund or unitholders as
a result of the changes in this section. The remuneration of any appointed Sub-Investment Managers or Investment
Advisors will be paid out of the Investment Management Fee payable to the relevant Investment Manager, and the
appointment or removal of Investment Managers under the New Delegation Framework would not result in changes to
the level of Investment Management Fee. The costs associated with the implementation of the New Delegation
Framework will be borne by a group company of abrdn plc. There will be no additional costs to be borne by abrdn or the
Underlying Fund in connection with this change.

Hong Kong Offering Documents
The changes detailed in this letter, together with other miscellaneous updates, will be reflected in the revised Hong Kong

Offering Documents to be issued in due course. The revised Hong Kong Offering Documents will be available at
www.abrdn.com/hk?.

! Please note that the website has not been reviewed by the SFC.
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Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choice regardless of the above
change. Otherwise you may wish to consider switching the units of the Investment Choice or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No switching
fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169 0300
or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited


http://www.hengansl.com.hk/
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Appendix — New investment objective and policy of the Underlying Fund

“The Fund'’s investment objective is to preserve capital and provide liquidity whilst aiming to deliver a return in line with
prevailing short term money market rates for which SOFR has been chosen as a benchmark.

To achieve this objective, the assets of the Fund are invested with the principle of risk diversification predominantly in
fixed or floating US Dollar denominated Money Market Instruments and in deposits with credit institutions, including but
not limited to, fixed-term deposits at financial institutions, certificates of deposit, commercial paper, ABCPs, medium-term
notes, short-term treasury bills, floating rate notes, Asset Backed Securities and call and notice accounts. The Fund is
actively managed. The Fund may hold ancillary liquid assets. The Fund may have exposure to investments with zero or
negative yields in adverse market conditions which may reduce the Share Price.

The Fund may use the derogation provided under section 17.7 of the MMF Regulation and invest up to 100% of its assets
in the entities referred to under paragraph V.(8) of part Il of Appendix A.

The Fund’s investment in securities is limited to those with a residual maturity not exceeding 397 days.

The Fund’s investment has a WAM that does not exceed 60 days and a WAL that does not exceed 120 days.

The Fund qualifies as Money Market Fund under the MMF Regulation and more specifically as a Low Volatility Net Asset
Value Money Market Fund. In addition, the Management Company and the Investment Manager will seek to obtain and
maintain an AAAm or equivalent external credit rating assigned by at least one ratings agency.

The Fund promotes environmental and social characteristics but does not have a sustainable investment objective.
Investment in the Fund'’s assets will follow the “abrdn Liquidity US Dollar Fund Investment Approach”.

Through the application of this approach, the Fund will target a MSCI ESG Fund rating of at least AA.

This approach utilises abrdn’s fixed income investment process, which enables portfolio managers to qualitatively assess
how ESG factors are likely to impact on the company’s ability to repay its debt, both now and in the future. To complement
this research, MSCI ESG Scoring is used to quantitatively identify and exclude those companies exposed to the highest
ESG risks. In addition, abrdn apply a set of company exclusions, which are related to the UN Global Compact,
Controversial Weapons, Tobacco Manufacturing and Thermal Coal.

Engagement with external company management teams is a part of abrdn’s investment process and ongoing stewardship
programme. This process evaluates the ownership structures, governance and management quality of those companies,

in order to inform portfolio construction.

Further detail of this overall process is captured within the abrdn Liquidity US Dollar Fund Investment Approach, which is
published at www.abrdn.com under “Fund Centre”.”



Th AR =

tREEETE] : [fREEGTEIRE] ("&HEL)
RE®mR . [RESBANRERR]
MEREP:

UTFEZFA] - inREIEHAE - WEHBRASEF T FEE B BFEALLERE - EXIREAF(EM BRAL
xiE #HQWQWEEEEE °

BRELEREARBES(ERE)("ZXERE . WHEERSHNREEEZETEE

PRIENESBME  SAIXREHARREBRAZAERERIRNBRRAE ( "BERRAZ, ) AERESBER
X ( TERBEREXG. ) UAZEEES (ERRTXY ) NEREMHSE ( "TEmERNEBE, ) (#i 'FEBREX
. ) FrEZ&MEE -

SEESE BERIEZE
19AU ZARRBES(ERE) - ETES - A2 EEB

(R "ZREEE,)

HMEELZAEREESE( EF8 . BNERHLZAERENEREZREEENHERSWS "RHERS ) F
HLUNEE - F2024F3H27H ( "EMBH . ) BEX - (FRZREEENEMUSFEA  UTNERZHEEESNEEY
RNRENESEMTE - TENEREERAEHRFL -

1. HZAEESHNREBRRERELERS

BEMBHTE  BRAZTEESRINBHEERIBE NN - ZHEESREFEREERPYE " RIBIEREE ) fURM
"EMRSE TBE, -

IR EHZAAERE SRR S ERE S AW ETEE
2. ZMEESERAFRESUREREBFRRERIVHEREE

i3

ZAZBHEHKECERNHERNHEERSHNHE BREBTSEUSAABZREZENSLENEX - THES
BABEMNFAAHREIERE  (AERER ( "ESG, ) BEKEENTEEN -

OFHEMERESGEZEZARZHEESRANRERENVFERIRE - MEAZARN D  ESTREZFHZNER
EELEE - DE—DREZHEESHESCHR

ZREEERBEMENMSFDR ER - EPEZREMASHESG HIRLERESG REBREREE - BHENS BRI
ESG RIEBEN AT AMRERILRAUFEIFZFERNAT - BMRBEEXHEPESG ARNEBEERENRNAT -

ZHAERENREEZURBEN - LSRZAEESNIEBESSKOUFEEHBERNEUSEEA -
FRZEEREENESCRERBELUKMIRE BRNEERNFE - FE2RMER - REFAXATIE R www.abrdn.com?

ARERE  RBFERM  ZHEEEKRIERBHHR2021F6H29AM (MEEERVEMGETREABEESWEER
SER - RIE - HEREGEBE) FIRENESGESE -

REHAS—HHE

AR ZEEEEREITER FERTENE LEMNFRERE ( "HMRERE | )  EEHAZBREENHBR1
R (" EEHE , ) c BE2024F2H26H REKEBEUESOREZREESHNREEAGNEENE - HHIRUE
&5 - HEERSHEZEEESHE -

BUBBEAREIR &Ei‘?ﬁﬁ%ﬂﬁﬁFﬁj’ﬁﬁfmﬁxulﬂ%;%ﬁ ERENREHEGREEDE - LEHRERE - EFET
B ZHEESHENEERFRY TZEBIHRERE -

EEERE AR R E e -



SFDR

ZEERERBEMNHHENBBMBUHELMBIRERD ( "SFDR, ) 381% - MRTNEDFE6IR - FBIKREER
REMER/WREFEHENES  RERBIREER - FLEYRNFHEBLRUFERBERZHNAT -

Ve

i AEEMZAEE SRR T LIRS - A - AR LMEE - "TESGIREBERER | 1FEBAMRZAE
2E

o HEREBETRA ESGRUFHEMZRE  ATERFIRZBEEES AR IERENEZS - 2S5BS UBEEEEZ

HERSRHSBOEERBH 7 - MUESBEREREZA - WRIAFWRRELTIANEEFE - W]
AERMREZMERESNRIRARINSRERELERHEEIRENBLNWEERESLEBARERA ESGH T FHE

MEENEE -

o IRIE ESGIIFEFERIT ANEREK - SIKEREFE =77 ESGHREBERHERAEMIENERMEE - EE
RFIBUROIRE R BB - A2 - AEREACIA - IEHh - TRZ ESGRUFHEMRENERAA —ERIR
- At - FHEESNEHMTEESNRTANER - SUZBEEE oS ERATEHBEENRTANE
bR -

o ItSh i% ESGRUFEMFEMARERRKRE - tRZ ESGRUFEMFENBHAA—ERNEE - c/pEtEE
RABRNARRITE - BEZ - KAUEHNEREETELNESETIER - HRHEEEHRAARRE
FEEMSIRIZE - Bt - EthRCREE SR ERFRHLIBRERWRE -

o UBS HARZERAA—EZMRBENERT - BBEEN—ERENESRY  FAUREESJREREREMK
HBURBANZIRERES -

o fEH ESGEENMUEESHNZMERSEFIRAE ESGHAT - HEEUERREHSENAMNHERSREK

g -
gamg

BRIEREISRTTNE - GRIZHAERESHNEELR / AEESTARAZHEMEE - FIt - ZHEEESEARGR K EREUK
ZEERTRMINKEBEAEELEE - AEFMENEHASHIRAEURAANENSEREESENIEE - BEURAARN
MWERMASRLICRELE) - (EQUHREMARFH abrdn plcB)—XEB A T)HIE -

3. EMZAEEEREEEREESR

ZARCRBURKREEEERAE  ZHEEESNERE LT ZEZEEENTHREB[NEERT - LEBHAERS -
HERSRBRZRKREBEABENRERLE) - TEEEXRAEBNED  ERMMEFTHEFINGE - SEAKRKIE
SHHENRNEN - RELEEERBIENREERAHIREAEESHNREASGETHEEE -

ZARRNREFERFNERRRIBE AR - DURFTHERMIERERE - At - RA7RTFEURAAEANEEY - 580
WERRERIBRE - ZARSIAMHREER - 2 (\SRASENZEHERRBREAEENRELE ; & (\RE
KB ((EBER X ) EARZELXAEENEMBELRREIREARE (ERR X ) iRERY - tMRERREHLS -
gERMM - MEFBLRENREENBRRFIPERZLES (" MEEER L ) -

A1) ERZIAZHZHERSNEENANELEEARE | QFSAABEESWIEINEA (BIAS5IATNER
BEAWSERERMNAZEN) ; X QZEMBEEEEMANARENREREREFERBLAEENELRE - RIfFE
mRUBEE - BEMBEEE - BEAFAABELR www.abrdn.comWHE S PO NENBRBMZEEESEHELAER
BEENSHER  BZRERNTHRROAFRNFFERSPIFE—DIKE - MIFSIIRBRFPEA -

ORIMNZAEEERE (AETAGEN 'EEEIRUNESHRBER ) 2EBMNRE ) WEESFHIIWMT - WKKA
RERIBEEER D "EERITH L —#F (EREERNZEFE ) KE -

abrdn Investments Limited

abrdn Investment Management Limited

abrdn Inc.

ZABEBBRAT

abrdn Asia Limited

abrdn Japan Limited

abrdn Brasil Investimentos Ltda. ( fERIRERER )
(&h "REEHEER .  fEs T REEEER L )

BEEEF U BELHIREER



REZAMAE ﬂ%%”%%‘%ﬁgu?T YNPREL - ETRNERFERRZAEESERONREER - FEREXHR
FERETER - RN FHE

HEl - EE NS —EHiZAEESNIRESERAEE Fabrdn Investments Limited & abrdn Inc. °

BAEMEEE - REBMEEER  SBATI—ERZEEESNREEERERE Y N AaREEEERBEPN -
ZRIERKIE .

(a) abrdn Investments Limited

(b) abrdn Inc.

(c) abrdn Investment Management Limited

(d) ZXFEBERLE
(B "REKHE |  #ES T RELHE )

REREDUARRESANEHNREESEBEERE T NN hEREEEERZEPHN —FRZZERELE !
(a) abrdn Investments Limited
(b) abrdn Inc.
(c) abrdn Investment Management Limited
(d) ZXFEBERLE
(e) abrdn Asia Limited
(f) abrdn Japan Limited
(B% "EIRELE ,  FHEL " BIRELE , )

KELBRBRELCBNROERETUEMIRESIEERE ( "REER . ) WARR - A%4ERE  ZEREBREAEES®E
AR EESIERBE -

MARE  HHEBRMANGRENRELERERECEZENMARUERNREPFIRETER - HARODEAUTEA
BRUBBES

REERE  ENREERERE LR EMAXGTRENHRREESEERIAETEZINELZMEESNRELRE
RIREKENRERE - &F 5%%"%%5’]%5‘5%[:/& MEFQEUFEARLSZARS -

HREUEZTELIRBLAEENKRELER /A REB[H - 1’@1?3;1”i%isEA$EHQEﬁEH%E’\J7I‘E BETHRIBP R
www.abrdn.com*#8IA K - BURKAARESHAZSEE =N ERERNETE

HiREENTE

;tzli)ﬁ RERZHEESEANGMEERBAEGRETE - RAESZAKEI  ZHEESHREBFTRECK - ERK
CBIER/WEBARAASEEOEL  MASHRBEUSBAEETWEATE -

BEERENTREESEEEAENEREBRREEERBAEZNBEREY - MERBEMUSAANBEMAS NE - #2E
ENSNREEEBRE IR TFRESE  BREKEJBZREEEBEE-PRTARELAE  BEEQAINETER
BAEEK -

REFFMNE S AT HIREEUREANENNEZTELESEANIEE -
BNZzAEEENEURFEANMPBAENENERRBEXAZERHAESEMEEL( - HEZENEIRELE
IR BB RN ERRECENREEEERPXN  BRENEEERZEARRRELCEFTATENRE
BEERKFRES(E - B REERBHHEENMASEE abrdn plcl—XEBATFIE - LAERENZHBERS A
ZEZIREEMAERIAE -

BEREXH

AEGHFINEE  EREMMEDN SEBRGRONECBIEEREXHPRE - KEFTFEREXH IR

www.abrdn.com/hk1& R -
FEHRENAY1T &N
BME LM EFHREBINEZSINEEE  CHERINEOTH - 58 GoEZB—RNPEER  EXBEZSRE

if%ﬁ’]%ﬁi‘%lﬂéﬁ’]mﬁﬂ FREMHRAER)E Eﬂﬂﬂxéﬁ% RBEREAZRBWEERT  REEENBRIBAZH
WEETEBRER -

VIR IR R g



REFKER - BREMRESSE - RERESEIARBEENKREREENEBEREEENZSHEESNFMAERH(EREE
ARREMREEZZNREBREREER - BRARKER) Ao SRREFINENHEXH(LEZRR T REEET
XV RZEREESHNHENY  BEXHUREROBMRNIELAWNES - TMoEFKABTRMOME

www.hengansl.com.hk °

METHNEN  BECHEBVEBEBRESEG LR OUBRERMHNE PR 4 +852 2169 0300 = & #H &
cs@hengansl.com.hk EAE 9B 4% -

BLREAS(EMBRAT
ERRFEL

RERN

HHER: 2024 £3H 19 H

10


file://///slafp1/PD%20&%20COM/Investment%20Proposition/Fund%20Corporate%20Action/1%20Hong%20Kong/2021/WORKING/20211001_Aberdeen/Customer%20Letter/www.hengansl.com.hk
mailto:cs@hengansl.com.hk

Mgk — ZABEEEMIREERREER

TABZHIRE FIEEIRIEERLERTENL - [FFE TR S E AR EETSFFEEE - B - SOFR SH#ZF

WEBZEE  ABELTHIEERT D HEGRE - TERERIET BN EREZEEE TS T AREE#EFN - &
PERIRIR BB E R FH ~ Falie ~ BF71E  BEEMFEFZE - PHZEE  BHEES  ZEFIERE  EZ
HFFE SN RBHA GRS - ARZULEHAEE - ARZ OIFBEHY T EE - T AT RF - AREZIFEATR
EOaEE G il e F B N aE - 2D EERR B -

AEZ O FFRETEREZHLIE 17.7 BIHREHIBAE - i 100%HIEEREMNEEA B_E7E V.(§)RATERE -

AR EREREF RISFIFEIH H A 397 HZ -

AR REFINEFIIREH L 60 H - NEFIIHRAESE 120 A -

ARG RBETERLEAIREHEETEELTEN  BFEENS - BRIBREEEFERETSEE - I EEL
SR EASTE 5 Z K IE(F WA FF R P —RaFR 18I 7709 AAAM ZL[aZ 5} E0IE BFTAR -

AELIEERER I EIE - (BILFATIFERELE -

L ELEELNRENGER " LR TEEETELRET A, -

BAEI 7% - LB ETIKE MSCl ESG BZZ7FRELEAA K -

U772 B L AR E R e IRE TR - SIREHAGATEFEI T E (LT EFTIG ESG B2 055 B AT 72 20 1\ 5 &= BT RAK AT
BEAET] » BHHTZNT + MSCI ESG 7F7 IRt EETT [E# 5 R GERE ESG BTN E] - IS - L AXRF—EAL 5]
GIRIEZE - ZRBEZE TR ~ FZ iR as  BELERFENR -

B9 BV 1\ S E IR B B i E L AR E T IE R SR E B BT EIH—E0 7 « AT D ZF L\ Sl A R E - E/AREE
EBEZ UEBREHSBEEHRSE -

BRI B R T FE R B Z it B B LT M ZE T R ERE % - 27 A2 TE R www.abrdn.com ART "BEF10
Z R J

11



