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Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an impo
have any g

rtant notice, please read this letter carefully and seek independent professional advice should you
uestions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Changes to underlying funds corresponding to the following investment choices of Franklin Templeton

Investment

Funds (“Franklin Templeton”)

Unless otherwise specified herein, capitalized terms used in this letter shall have the meanings assigned to such terms
in the Explanatory Memorandum of Franklin Templeton Investment Funds dated April 2023, as amended from time to
time (the “Explanatory Memorandum?).

Reference | Name of investment choice

Code

02TU Franklin Templeton Investment Funds - Franklin Biotechnology Discovery Fund - A acc
03TU Franklin Templeton Investment Funds - Franklin India Fund - A acc

19TU Franklin Templeton Investment Funds - Franklin MENA Fund - A acc

27TE Franklin Templeton Investment Funds - Franklin MENA Fund - A acc - EUR

05TU Franklin Templeton Investment Funds - Franklin Mutual European Fund - A acc

22TE Franklin Templeton Investment Funds - Franklin Mutual European Fund - A acc - EUR
04TU Franklin Templeton Investment Funds - Franklin Mutual U.S. Value Fund - A acc

07TU Franklin Templeton Investment Funds - Franklin Technology Fund - A acc

01TU Franklin Templeton Investment Funds - Franklin U.S. Opportunities Fund - A acc

21TU Franklin Templeton Investment Funds - Templeton Asian Growth Fund - A acc

29TE Franklin Templeton Investment Funds - Templeton Asian Growth Fund - A acc - EUR
10TU Franklin Templeton Investment Funds - Templeton BRIC Fund - A acc

24TE Franklin Templeton Investment Funds - Templeton BRIC Fund - A acc - EUR

11TU Franklin Templeton Investment Funds - Templeton China Fund - A acc

12TU Franklin Templeton Investment Funds - Templeton Eastern Europe Fund - A acc

25TE Franklin Templeton Investment Funds - Templeton Eastern Europe Fund - A acc - EUR
33TU Franklin Templeton Investment Funds - Templeton Emerging Markets Fund - A acc
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13TE Franklin Templeton Investment Funds - Templeton Euroland Fund - A acc

30TU Franklin Templeton Investment Funds - Templeton European Small-Mid Cap Fund - A acc
31TE Franklin Templeton Investment Funds - Templeton European Small-Mid Cap Fund - A acc - EUR
14TU Franklin Templeton Investment Funds - Templeton Global Smaller Companies Fund - A acc
17TU Franklin Templeton Investment Funds - Templeton Global Total Return Fund - A acc

26TH Franklin Templeton Investment Funds - Templeton Global Total Return Fund - A acc - HKD
18TU Franklin Templeton Investment Funds - Templeton Latin America Fund - A acc

36TU Franklin Templeton Investment Funds - Templeton Eastern Europe Fund - A acc — USD RC #
37TE Franklin Templeton Investment Funds - Templeton Eastern Europe Fund - A acc — EUR RC #
D16T Franklin Templeton Investment Funds - Franklin Income Fund - A (Mdis) HKD

D23T Franklin Templeton Investment Funds - Franklin Income Fund - A (Mdirc) RMB - H1

D41T Franklin Templeton Investment Funds - Franklin Income Fund - A (Mdis) EUR-H1

D40T Franklin Templeton Investment Funds - Franklin Income Fund - A (Mdis) AUD-H1

38TU Franklin Templeton Investment Funds - Franklin Income Fund - A (acc) USD

D39T Franklin Templeton Investment Funds - Franklin Income Fund - A (Mdis) USD

(Each an “Investment Choice” and collectively, the “Investment Choices”)
# Temporary suspended, until further notice

We have been informed by Franklin Templeton Investments (Asia) Limited, Hong Kong Representative of Franklin
Templeton of the changes to the underlying funds corresponding to the Investment Choices (Each an “Underlying
Fund” and collectively, the “Underlying Funds”). The changes set out in this letter took effect as of 27 August 2023.
As the unitholders of the Investment Choice(s), the following changes applicable to the Underlying Fund(s) may have
implications for your investment.

1. Updated pre-contractual disclosures of underlying funds corresponding to the below investment choices

Reference | Name of investment choice

Code

02TU Franklin Templeton Investment Funds - Franklin Biotechnology Discovery Fund - A acc
01TU Franklin Templeton Investment Funds - Franklin U.S. Opportunities Fund - A acc

07TU Franklin Templeton Investment Funds - Franklin Technology Fund - A acc

The pre-contractual disclosures of the Underlying Funds shall be updated to reflect the latest template required to be
used pursuant to the Commission Delegated Regulation (EU) 2023/363, which includes two additional questions in
relation to investment by the Underlying Funds in fossil gas and/or nuclear energy related to activities that comply with
the Taxonomy Regulation.

In addition, the pre-contractual disclosures of the relevant Underlying Funds shall be amended to reflect the following
key updates:

(&) The question headed “What investment strategy does this financial product follow?” in the pre-contractual
disclosure of the underlying fund corresponding to Franklin Templeton Investment Funds - Franklin Biotechnology
Discovery Fund - A acc shall be revised to include “nuclear weapons” as one of the specific ESG exclusions.

The updated bilingual pre-contractual disclosures for the Underlying Funds are available for download from the Hong
Kong Representative’s website at https:/franklintempletonprod.widen.net/s/jgdp5bk5xt/ftif-sfdr-pre-contractual-
disclosure-annexes _hk en?! (English version) and https://franklintempletonprod.widen.net/s/hv85nxn6tb/ftif-sfdr-pre-
contractual-disclosure-annexes hk cn? (traditional Chinese version).

2. Updates to the valuation policy of Franklin Templeton

To clarify that the costs incurred in obtaining and maintaining registrations in different countries as well as fees for
facilities services and company secretary services are charged to Franklin Templeton, item (e) under the paragraph

! The website has not been reviewed by the SFC.
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relating to total liabilities in the sub-section headed “VALUATION” in the section headed “ADDITIONAL INFORMATION”
of the Explanatory Memorandum shall be updated as follows (with revisions in mark-up):

“(e) all other liabilities of the Company of whatsoever kind and nature except liabilities represented by Shares in the
Company. In determining the amount of such liabilities the Company shall take into account all relevant expenses
payable by the Company comprising formation expenses, fees and expenses at the accounts, fees payable to the
Management Company for the performance of its various services and for those rendered by the Investment Managers
and/or investment advisers, the Depositary and local paying agents and permanent representatives in places of
registration as well as costs incurred in obtaining and maintaining registrations in different countries, any other agent
employed by the Company, fees for facilities services, fees for company secretary services, fees for legal and auditing
services, insurance premiums, printing, reporting and publishing expenses, including the cost of advertising and/or
preparing and printing of the prospectuses, product key facts statements, explanatory memoranda or registration
statements, investment research fees, taxes or governmental or supervisory charges, all other operating expenses,
including the cost of buying and selling assets, interest, bank charges and brokerage commissions, postage, telephone,
telex, telefax message and facsimile (or other similar means of communication). The Company and/or the Administrative
Agent, as appropriate, may calculate administrative and other expenses of a regular or recurring nature on an estimated
figure for yearly or other periods in advance, and may accrue the same in equal proportions over any such period.”

3. Other updates
The Explanatory Memorandum shall be updated to reflect the below:

(&) The third paragraph under the sub-section headed “ANTI-MONEY LAUNDERING AND COUNTER-TERRORIST
FINANCING LEGISLATION” in the section headed “ADDITIONAL INFORMATION” shall be amended as follows
(with revisions in mark-up):

“The Management Company reserves the right to ask at any time for additional information and documentary
evidence, such as updated identity documentation, source of funds and origin of wealth, as may be required in
higher risk scenarios or to comply with any applicable laws and regulations, including applicable Luxembourg
regulations on the prevention of the use of the financial sector for money laundering purposes. In case of delay or
failure to provide such information and/or documentary evidence, the Management Company may delay or reject
the processing of purchase or sale instructions, or any other transaction. The Management Company may also
delay or suspend the payment of dividends until relevant and satisfactory information and/or documentation is
received._In addition, the Management Company reserves the right to stop the payment of any commissions and/or
ultimately terminate the business relationship with sub-distributors, intermediaries, brokers/dealers and/or
professional investors after reasonable attempts from the Management Company to obtain the missing or updated
documentation requested from such sub-distributors, intermediaries, brokers/dealers and/or professional investors
in line with applicable laws and requlations, thus preventing the Management Company from fulfilling its anti-money
laundering and counter-terrorism financing obligations. Neither the Company nor the Management Company have
any liability for delays or failure to process deals as a result of the Investor providing no or only incomplete
information and/or documentary evidence.”

(b) Update to the conducting officers of the Management Company; and
(c) Other miscellaneous, administrative and/or clarificatory updates.

The changes set out in this letter do not amount to a material change to the Underlying Funds. There is no material
change or increase in the overall risk profiles of any of the Underlying Funds following the above changes. Further, the
above changes do not have a material adverse impact on unitholders’ rights or interests (including changes that may
limit unitholders’ ability in exercising their rights), and the above changes are not expected to give rise to any change in
the fee level or fee structure of any of the Underlying Funds.

Any costs and/or expenses incurred in connection with the above changes shall be borne by the Management Company,
other than the cost of publishing the letter by Franklin Templeton, which is estimated to be approximately HKD120,000
and which shall be charged and allocated to the Underlying Funds based on the pro rata share of the Net Asset Value
of the Underlying Funds.

The Explanatory Memorandum shall be updated to reflect the above changes in due course. An updated version of the
Explanatory Memorandum shall be available for download from the Hong Kong Representative’s website at
www.franklintempleton.com.hk?, and it will also be made available at the office of the Hong Kong Representative in due
course.

Actions to take


http://www.franklintempleton.com.hk/

You do not have to take any action if you wish to remain invested in Investment Choices regardless of the above change.
Otherwise you may wish to consider switching the units of Investment Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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