Heng An +852 2169 0300

. Please have your policy number ready.
Standard Life 522 8 400 (R B AR o
— e o, = .
*ER a‘:'EA_':::'; Calls may be monitored and/or recorded to protect

both you and us and help with our training.
ATREZARESHMNRBESR  BEHEN
AUfEE W R EUEFINZ A o

cs@hengansl.com.hk
Date: 28 September 2023

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Various changes to the underlying funds corresponding to the following investment choices of BlackRock
Global Funds

Reference Name of investment choice

code

34ME BGF Asian Dragon Fund - EUR (A2)

01MU BGF Asian Dragon Fund - USD (A2)

56MH BGF China Fund - HKD (A2)

55MU BGF China Fund - USD (A2)

02ME BGF Continental European Flexible Fund - EUR (A2) #
35ME BGF Emerging Europe Fund - EUR (A2) ##

o3MuU BGF Emerging Europe Fund - USD (A2) ##

04MU BGF Emerging Markets Fund - USD (A2)

54ME BGF Emerging Markets Local Currency Bond Fund - EUR (A2)
32MU BGF Emerging Markets Local Currency Bond Fund - USD (A2)
33MU BGF ESG Multi-Asset Fund - USD Hedged (A2)

57ME BGF Euro Short Duration Bond Fund - EUR (A2)
37ME BGF European Value Fund - EUR (A2)

05MU BGF European Value Fund - USD (A2)

60MU BGF FinTech Fund — USD (A2)

53ME BGF Global Allocation Fund - EUR (A2)

30MU BGF Global Allocation Fund - USD (A2)

38ME BGF Global Dynamic Equity Fund - EUR (A2)

o6MU BGF Global Dynamic Equity Fund - USD (A2)

25MU BGF Global Government Bond Fund - USD (A2)

08MU BGF Global Long-Horizon Equity Fund - USD (A2)
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42MY BGF Japan Flexible Equity Fund - JPY (A2)

12mMU BGF Japan Flexible Equity Fund - USD (A2)

41MY BGF Japan Small & MidCap Opportunities Fund - JPY (A2)
11MU BGF Japan Small & MidCap Opportunities Fund - USD (A2)
43ME BGF Latin American Fund - EUR (A2)

13MU BGF Latin American Fund - USD (A2)

44ME BGF Sustainable Energy Fund - EUR (A2)

14MU BGF Sustainable Energy Fund - USD (A2)

40ME BGF Systematic Sustainable Global SmallCap Fund - EUR (A2)
09MU BGF Systematic Sustainable Global SmallCap Fund - USD (A2)
28MU BGF US Dollar Reserve Fund - USD (A2)

26MU BGF US Dollar Short Duration Bond Fund - USD (A2)

45ME BGF US Flexible Equity Fund - EUR (A2)

16MU BGF US Flexible Equity Fund - USD (A2)

52MU BGF US Government Mortgage Impact Fund - USD (A2)
27MU BGF Sustainable World Bond Fund - USD (A2)

46ME BGF World Energy Fund - EUR (A2)

19MU BGF World Energy Fund - USD (A2)

47TME BGF World Financials Fund - EUR (A2)

20MU BGF World Financials Fund - USD (A2)

48ME BGF World Gold Fund - EUR (A2)

21MU BGF World Gold Fund - USD (A2)

49ME BGF World Healthscience Fund - EUR (A2)

22MU BGF World Healthscience Fund - USD (A2)

50ME BGF World Mining Fund - EUR (A2)

23MU BGF World Mining Fund - USD (A2)

51ME BGF World Technology Fund - EUR (A2)

24MU BGF World Technology Fund - USD (A2)

D08M BGF Dynamic High Income Fund - USD (A6)

D10M BGF Asian High Yield Bond Fund - USD (A6)

D11M BGF China Bond Fund - HKD Hedged (A6)

61MU BGF Asian High Yield Bond Fund - USD (A2)

62MU BGF China Bond Fund - USD (A2)

63MU BGF Dynamic High Income Fund - USD (A2)

D15M BGF Systematic Global Equity High Income Fund - HKD Hedged (A6)
D36M BGF Systematic Global Equity High Income Fund - USD (A6)
D35M BGF Future Of Transport Fund - USD (A10)

64MU BGF Future Of Transport Fund - USD (A2)

(Each an “Investment Choice” and collectively, the “Investment Choices”)
# Closed for any subscription and switch-in, until further notice.
## Temporary suspended, until further notice.

We have been informed by BlackRock Global Funds (“BlackRock”) that various changes will be made to the underlying
funds corresponding to the Investment Choices (each a “Underlying Fund” and collectively, the “Underlying Funds”)
with effect from 26 October 2023 (the “Effective Date”) to ensure that the investment characteristics and positioning of
the Underlying Funds remain both relevant and consistent with the current investment environment and expectations of
unitholders. As the unitholders of the Investment Choice(s), the following changes applicable to the Underlying Fund(s)
may have implications for your investment.



Terms not defined herein shall have the same meaning as set out in the prospectus of the Underlying Funds currently
in force (available at www.blackrock.com.hk?) (the "Prospectus”).

1. ESG Prospectus Changes

1.1 Changes to the statement of investment objectives and policy of the underlying fund corresponding to
investment choices listed in the below table

Reference Name of investment choice

code

D35M BGF Future Of Transport Fund - USD (A10)
64MU BGF Future Of Transport Fund - USD (A2)

From the Effective Date, the investment strategy of the Underlying Fund will amend certain Environmental, Social and
Governance ("ESG") characteristics, reflecting evolving best practices to better align the Underlying Fund or to enhance
the ESG commitments.

The changes proposed in this letter seek to better align the Underlying Fund with the expectations of unitholders and
future clients in light of ongoing developments within the asset management sector, specifically in relation to ESG
investing with the overall aim of seeking to provide a comprehensive, sustainable approach to investing.

Commitments of the Underlying Fund from the Effective Date

The PCD has been amended to align with the disclosure in the Underlying Fund's investment policy.

1.2 Changes to the Pre-Contractual Disclosures ("PCDs") (Appendix H of Prospectus)

For the Underlying Funds classified as SFDR Article 8 with Sustainable Investments as well as SFDR Article 9 in the
Prospectus, the disclosures in relation to the shares in Sustainable Investment with an environmental and/or social
objectives have been updated in the PCDs of the Prospectus.

Update of the SFDR PCDs

Following the publication of the Delegated Regulation amending the Delegated Regulation (EU) 2021/2139 as regards
economic activities in certain energy sectors and Delegated Regulation (EU) 2021/2178 as regards specific public
disclosures for those economic activities, the PCDs annexed in section H of the Prospectus have been updated to
include a graphic demonstrating the extent to which the Underlying Funds are exposed to gas and nuclear-related
activities that are EU Taxonomy aligned.

Consideration of Principal Adverse Impact ("PAIs") for all Underlying Funds

It has been specified that "The Investment Adviser has access to a range of data sources, including PAI data, when
making decisions on selection of investments." While BlackRock considers ESG risks for all portfolios and these risks
may coincide with environmental or social themes associated with the PAls, unless stated otherwise in the SFDR PCDs,
the Underlying Funds do not commit to considering PAIs in driving the selection of their investments.

1.3 Impact of the ESG Changes
The changes to the Underlying Fund listed under section 1.1 will provide an enhanced ESG investment strategy.

Furthermore, for the affected Underlying Funds under section 1.1 and 1.2, there will be no material change to the risk
and return profile of the respective Underlying Funds. Save as described above, there will be no change to the operation
and/or manner in which the Underlying Funds are being managed. The changes will not materially prejudice the rights
or interests of the unitholders of the Underlying Funds and there will be no impacts on the existing unitholders of the
Underlying Funds.

1 The website has not been authorised or reviewed by the SFC.
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2. Other Prospectus Changes

2.1 Changes to the underlying fund corresponding to investment choices listed in the below table

Reference Name of investment choice

code

Di10OM BGF Asian High Yield Bond Fund - USD (A6)
61MU BGF Asian High Yield Bond Fund - USD (A2)

The Underlying Fund invests across all Asian High Yield markets. With the evolution of the Asian High Yield market
following the expansion of local currency High Yield issuances, the Investment Adviser of the Underlying Fund decided
to use a new benchmark, namely the iBoxx ChinaBond Asian High Yield Index (USD Hedged) in replacement of the
ICE BofAML Blended Index: ACCY, 20% Lvl4 Cap 3% Constrained (the "Index") as it reflects more accurately the
investment universe as described in the Underlying Fund's investment policy. The Index remains predominantly in USD
Asian High Yield with other local currency High Yield (SGD and CNY) fully hedged to USD.

The Index is used when constructing the Underlying Fund's portfolio and for risk management purposes to ensure that
the active risk (i.e., degree of deviation from the Index) taken by the Underlying Fund remains appropriate given the
Underlying Fund's investment objective and policy.

2.2 Change to the underlying fund corresponding to investment choice listed in the below table

Rl Name of investment choice
code
33mMU BGF ESG Multi-Asset Fund - USD Hedged (A2)

From the Effective Date, the following disclosure will be included under the Benchmark use section of the Prospectus:

"The components of the Index (i.e. 50% MSCI World Index and 50% Bloomberg Global Aggregate Bond Index hedged
to EUR) may be quoted separately in marketing material related to the Fund."

2.3 Insertion of a Model Risk disclaimer of underlying funds corresponding to investment choices listed in the
below table

(F:Qoecfjeerence Name of investment choice

40ME BGF Systematic Sustainable Global SmallCap Fund - EUR (A2)
oomMuU BGF Systematic Sustainable Global SmallCap Fund - USD (A2)
D15M BGF Systematic Global Equity High Income Fund - HKD Hedged (A6)
D36M BGF Systematic Global Equity High Income Fund - USD (A6)

The following Specific Risk "Model Risk" applicable to investments into the Underlying Funds has been inserted in the
"Specific Risk Considerations" section of the Prospectus:

"The Fund seeks to pursue its investment objective by using proprietary models that incorporate quantitative analysis.
Investments selected using these models may perform differently than as forecasted due to the factors incorporated
into the models and the weighting of each factor, changes from historical trends, and issues in the construction and
implementation of the models (including, but not limited to, software issues and other technological issues). There is no
guarantee that BlackRock's use of these models will result in effective investment decisions for the Fund. The
information and data used in the models may be supplied by third parties. Inaccurate or incomplete data may limit the
effectiveness of the models. In addition, some of the data that BlackRock uses may be historical data, which may not
accurately predict future market movement. There is a risk that the models will not be successful in selecting investments
or in determining the weighting of investment positions that will enable the Fund to achieve its investment objective."

2.4 Securities lending of underlying funds corresponding to investment choices listed in the below table
The expected proportion of the NAV of certain Underlying Funds to Securities Lending will be changed, as shown in the

table below. For the avoidance of doubt, the maximum exposure of the Underlying Funds to Securities Lending will
remain unchanged.



Reference | Name of investment | Name of underlying | Current expected Contemplated

code choice fund proportion of the expected proportion
NAV (%) of the NAV (%)
BGF Continental BlackRock Global Funds
02ME European Flexible Fund | - Continental European 11 14
- EUR (A2) Flexible Fund
BGF ESG Multi-Asset

BlackRock Global Funds

33MU Fund - USD Hedged _ESG Multi-Asset Fund 40 19
(A2)
AAME BGF Sustainable Energy
Fund - EUR (A2) BlackRock Global Funds
- Sustainable Energy 22 19
14MU BGF Sustainable Energy | Fund

Fund - USD (A2)

2.4 Impact of the Changes

The changes to the Underlying Funds listed under section 2.1, 2.2 and 2.3 will have no material impact on the existing
unitholders of the Underlying Funds. There will be no material change or increase in the overall risk profile of the
Underlying Funds following the changes.

Apart from the changes described above, the features of the Underlying Funds and the operation and/or manner in
which the Underlying Funds are being managed will remain unchanged.

Costs

The amendments described in this letter will not result in any change to the fees and expenses borne by the Underlying
Funds and/or its unitholders. The associated fees and expenses (e.g. mailing costs) will be paid by the Management
Company of the Underlying Funds out of the Annual Service Charge charged to the Underlying Funds. The changes
will not materially prejudice the rights or interests of the unitholders of the Underlying Funds.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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