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Date: 6 September 2023

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Various updates to the underlying funds corresponding to the following investment choices of Barings Global
Umbrella Fund

Unless otherwise indicated, all capitalised terms in this letter shall have the same meaning as described in the
prospectus for Barings Global Umbrella Fund dated 1 September 2023 (the “Prospectus”), Hong Kong Covering
Document for Barings Global Umbrella Fund dated September 2023 and the latest product key facts statements for the
Underling Funds (as defined below) (collectively, the “Hong Kong Offering Documents”).

Reference Code | Name of investment choice

16RE Barings Eastern Europe (SP) Fund - Class AEUR Inc #
17RU Barings Eastern Europe (SP) Fund - Class AUSD Inc #
11RE Barings Global Resources Fund - Class AEUR Inc
06RU Barings Global Resources Fund - Class AUSD Inc

(Each an “Investment Choice” and collectively, the “Investment Choices”)
# Temporary suspended, until further notice.

We have been informed by Baring International Fund Managers (Ireland) Limited, the manager of Barings Global
Umbrella Fund, of certain updates relevant to the underlying funds corresponding to the Investment Choices (Each an
“‘Underlying Fund” and collectively, the “Underlying Funds”), unless otherwise stated, has taken effect on or around
1 September 2023 (the “Effective Date”). As the unitholders of the Investment Choice(s), the updates applicable to the
Underlying Funds may have implications for your investment.

1. Update to investment policy of the underlying fund corresponding to the investment choices listed in the
table below

Reference Code | Name of investment choice
11RE Barings Global Resources Fund - Class AEUR Inc
06RU Barings Global Resources Fund - Class AUSD Inc

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
ERBEASZ(TENBRAE SBRARRREBITIRANEIME REL21E
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Certain terminologies in the investment policy of the Underlying Fund has been updated to reflect that the Underlying
Fund invests at least 50% of its Net Asset Value in equities of issuers that exhibit positive or improving environmental,
social or governance (“ESG”) characteristics, and up to 50% of its Net Asset Value in equities and equity related
securities of issuers that exhibit less positive ESG characteristics. References to “companies” are replaced with “issuers”
throughout the investment strategy of the Underlying Fund as an editorial terminology update and does not represent a
change to the investment policy of the Underlying Fund.

Further, the investment policy of the Underlying Fund has been updated to express the proportion of their respective
primary investment based on its Net Asset Value (rather than total assets) and to clarify the investment thresholds of
the ancillary investment of the Underlying Fund.

The changes set out above do not amount to any material change to the Underlying Fund. There is no change or
increase in the overall risk profile of the Underlying Fund following the changes. The changes do not have a material
adverse impact on unitholders’ rights or interests (including changes that may limit unitholders’ ability in exercising their
rights).

2. Availability of pre-contractual information pursuant to Article 8 or 9 of the Sustainable Finance Disclosure
Regulation (the “SFDR”) of the Underlying Funds

With effect from the Effective Date, the annexes to the Supplements of the Underlying Funds which contain the pre-
contractual information pursuant to the SFDR regulatory technical standard in respect of Underlying Funds that fall
within the scope of Article 8 or 9 of the SFDR (the “SFDR Annexes”) no longer forms part of the Hong Kong Offering
Documents. The SFDR Annexes in relation to Articles 8 and 9 Underlying Funds which are authorised by the SFC is
available to Hong Kong investors (in English language only) under the “Documents” tab of the respective Underlying
Fund section on Barings’ website at https://www.barings.com?, and is not appended to the Prospectus distributed in
Hong Kong.

3. Other miscellaneous updates

The Hong Kong Offering Documents has been updated to reflect other updates such as:

e Change of Director of the Manager;

o Clarification to reflect that, under exceptional circumstances, an underlying fund may temporarily invest up to
100% of its Net Asset Value (rather than total assets) in cash, deposits, treasury bills, government bonds or
short-term money market instruments or have substantial holdings in cash and cash equivalents;

¢ Amendment to the Chinese name of the benchmark for the following Underlying Fund:-

Name of underlying fund

Current Chinese name of the
benchmark

Updated Chinese name of the
benchmark

Barings Global Umbrella Fund -
Barings Eastern Europe (SP)
Fund

MSCIHr B 135 B 10/40 (F[E]
RARER ) AR

MSCIHTELER M 10/40 48 58 )% [B13R
e

For the avoidance of doubt, the benchmarks of the Underlying Fund remains unchanged;

e Enhancement of disclosures on ESG integration approach, including the engagement policy with issuers
adopted by the Investment Manager; and

e Other miscellaneous, regulatory, administrative and editorial updates, enhancement, clarification and
simplification of disclosures, including updates to tax disclosures.

A copy of the revised Hong Kong Offering Documents are available on or around the Effective Date from
www.barings.com?.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices (if applicable) or redirect
future regular premiums/contributions (if applicable) to other investment choice(s) through the usual application
procedure. No switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available

! Please note that the website has not been authorised by the SFC and may contain information relating to underlying funds which are not
authorised in Hong Kong and information which is not targeted to Hong Kong investors.
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from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited


http://www.hengansl.com.hk/
mailto:cs@hengansl.com.hk
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