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Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Creation of new share classes to hold Russian assets of Fidelity Funds - Emerging Europe, Middle East and
Africa Fund, the underlying fund corresponding to the following investment choices

Reference Code | Name of investment choices

23FE Fidelity Funds - Emerging Europe, Middle East and Africa Fund - A - ACC - Euro
13FU Fidelity Funds - Emerging Europe, Middle East and Africa Fund - A - ACC - USD
(Each the “Affected Investment Choice” and collectively “Affected Investment Choices”)

We would like to inform you of certain changes to the Affected Investment Choices provided under the Plan(s). The
Affected Investment Choices are linked to Fidelity Funds - Emerging Europe, Middle East and Africa Fund, share classes
of A Acc, the underlying fund of the Affected Investment Choices.

We have been informed by Fidelity Funds (“Fidelity”), on 5 May 2023 regarding the creation of new share classes to
hold Russia Assets (as defined below) of Fidelity Funds - Emerging Europe, Middle East and Africa Fund (the
“‘Underlying Fund”), with effect on 5 June 2023 (the “Effective Date”).

As a result, the new investment choices linked to the relevant new share classes of the Underlying Fund, namely, Fidelity
Funds - Emerging Europe, Middle East and Africa Fund - SP A - ACC - Euro and Fidelity Funds - Emerging Europe,
Middle East and Africa Fund - SP A - ACC - USD (the “New Investment Choices”) are now created for existing
unitholders of the Affected Investment Choices. Please note that the New Investment Choices will not be marketed
to the public in Hong Kong, new investments (including subscriptions and switching-in) to the New Investment
Choices will not be accepted. Any instructions relating to subscriptions, redemptions and switches of notional units in
the New Investment Choices will not be accepted. Further details of the background and the New Investment Choices
are set out in the following paragraphs:

The Underlying Fund Level|

Split of the Underlying Fund to create new side pocket share classes for Russian Assets

We have been informed by Fidelity that the unprecedented geo-political situation caused by Russia’s invasion of Ukraine
and the resultant impact to the Underlying Fund caused by sanctions and the actions of governments and market
counterparties on certain Russian issuers and assets, combined with the partial closure of the Russian Stock Exchange
and the resultant inability of market participants to trade and achieve settlement in Russian equities, has prevented the
Underlying Fund from being able to dispose of those assets (the “Russian Assets”).
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On 28 February 2022, the management company of Fidelity Funds SICAV, in the best interests of investors in the
Underlying Fund, decided to apply a fair valuation! to the Russian Assets. On 1 March 2022, the Russian Assets
comprising the Russian equities were written down to zero and the value of related American depositary receipts (ADRS)
and global depositary receipts (GDRs) was also written down to zero by 7 April 2022.

The board of directors of the Underlying Fund (the “Board”) together with FIL Investment Management (Luxembourg)
S.A., as management company of the Underlying Fund (the “Management Company”), continue to review any further
action which may be taken to ensure the activity of the Underlying Fund and the appropriate treatment of Russian Assets.
In accordance with the articles of incorporation of the Fidelity (the “Articles of Incorporation”), and prospectus of the
Fidelity (the “Prospectus”) containing the details of the Underlying Fund, the Board has decided to create new share
classes within the Underlying Fund to which the Russian Assets will be allocated (the “New Share Class(es)”) with
effect on the Effective Date which is considered in the best interest of the shareholders while maintaining fair treatment
for all shareholders of the Underlying Fund. The New Share Classes will only exist for the purpose of holding the Russian
Assets and will be liquidated upon the disposal of the Russian Assets. Should value, and normal trading, become
available to enable disposal of the Russian Assets, the Russian Assets will be disposed of (and proceeds distributed
among the shareholders of the New Share Classes), in tranches at time or times and at price(s) considered to be in the
best interests of shareholders, and in a manner to ensure fair and equal treatment of shareholders. For the avoidance
of doubt, any such distribution of proceeds will be made available to all shareholders of the New Share Classes
simultaneously. As and when the circumstances change and it becomes feasible to realise value in the Russian Assets,
an update will be provided to the shareholders of the Underlying Fund with information on Fidelity’s divestment and
distribution plans.

The Underlying Fund is primarily invested in liquid assets other than the Russian Assets and will continue to be managed
in accordance with its investment objective and policy. The creation of the New Share Classes will enable shareholders
to benefit from the ongoing performance of the Underlying Fund’s non-Russian Assets whilst retaining (through the New
Share Classes) an interest in the Russian Assets should their value return in the future. A New Share Class will be
created for each existing share class, to which the Russian Assets in the Underlying Fund will be allocated. The New
Share Classes will be denominated in the same currency (unhedged) as the corresponding existing share class, and
will be closed for subscriptions, switches and redemptions.

New Share Classes will not be charged any annual management fee or charges of the Underlying Fund’s central
administration. The New Share Classes may be charged class specific charges such as costs of the Underlying Fund’s
depositary and custodian, legal services, the Luxembourg taxe d’abonnement and other costs related to the Underlying
Fund where these are to the benefit of all investors in the Underlying Fund. As of 5 May 2023, these ongoing costs
(including the establishment costs) are estimated to be US$86,000 for the first 12-month period following the
establishment of the New Share Classes. The existing share classes will continue to incur the costs as set out in the
Prospectus of the Underlying Fund. Such costs allocated and charged to the New Share Classes will first be funded by
the Management Company, and will be reimbursed in full to the Management Company by the Underlying Fund before
distributing the proceeds to shareholders of the New Share Classes once the Russian Assets are tradable and have
value, and will be reflected in the NAV of the New Share Classes. In the event the remaining Russian Assets held by
the New Share Classes (after the aforementioned distribution) have value, any ongoing costs incurred will be charged
to the New Share Classes and reflected in the NAV of the New Share Classes accordingly. Note that should the costs
incurred by the New Share Classes exceed the total value realised from the Russian Assets, no distribution will be made
to shareholders of the New Share Classes. The Management Company will bear the costs allocated to the New Share
Classes if their liquidating value is not sufficient to cover them. The Management Company reserves the right, at any
time, to review and adjust the basis upon which any costs and charges which would normally be incurred by the
Underlying Fund are allocated to the New Share Classes.

As of 5 May 2023, the Underlying Fund does not have any unamortised preliminary expenses.

On the Effective Date, all shareholders of the Underlying Fund will receive the relevant allocation of an equivalent
number of New Share Classes (fractional to two decimal places) to their existing shares. For example, if the shareholder
currently holds one share in the Existing Share Class, the shareholder will be allocated one share in the corresponding
New Share Class.

The creation of the New Share Classes provides the necessary solution to distinguish (including for the purposes of the
calculation of the NAV of the Underlying Fund) the Russian Assets from the other investments of the Underlying Fund.
Whilst there is no legal segregation of assets and liabilities between share classes, accounting segregation between
share classes is in place so that the liabilities which will arise in connection with the operation of the New Share Classes
will only be allocated to these classes. The accounting treatment applied will be the same as the methodology used
between share classes in other funds of the Fidelity.

1 See “Asset Valuations” under the section headed “Investing in the Funds” the Prospectus (p.216 - 217) which describes circumstances under

which fair valuation will be applied.
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The remaining assets (i.e. non-Russian Assets) of the Underlying Fund will be managed in accordance with the existing
investment objective and policy on the basis that the value proposition and commercial viability of the investment
strategy is considered by the Management Company and the Board of the Underlying Fund to continue to be valid in
the medium to long term. The Underlying Fund will not make any further investments in Russian securities until further
notice. This aligns the Underlying Fund’s investment management with the Underlying Fund’s reference Index from
which all Russian equities have been removed.

The Underlying Fund’s investment objective and policy, its pricing and dealing processes in relation to the existing share
classes will not be changed at this stage.

The Russian Assets in the New Share Classes will continue to be valued according to the valuation policy of the
Underlying Fund. As of 5 May 2023, the Russian Assets are valued at zero.

As at 31 March 2023, the Net Asset Value of the Underlying Fund was USD 241,449,065.
Temporary block to subscriptions to the Underlying Fund

To implement the operational requirements of the creation of the New Share Classes, the Board has decided that
subscriptions or switches into the Underling Fund is temporarily blocked after 5:00 p.m. on 4 May 2023 until 2 June
2023 (the “Suspension Period”). Subscriptions or switches into the Underlying Fund will resume as normal on the
Effective Date. Redemptions and switches out of the Underlying Fund will be available as usual prior to the Effective
Date, but if redemption or switches out of the Underlying Fund is made prior to the Effective Date, allocation of new
share in the New Share Classes on the Effective Date will not be entitled and the value in respect of the Russian Assets
would not be entitled to receive should the value return in the future.

Information relating to the Underlying Fund, and future developments relating to the New Share Classes, will be made
available on Fidelity’s website at: https://www.fidelityinternational.com?. Periodic updates to the New Share Classes will
be will be available as and when appropriate via Fidelity’s website above.

Investment Choice Level|

Addition of New Investment Choices

In view of the creation of New Share Classes of the Underlying Fund as mentioned above, New Investment Choices
are now created for existing unitholders of the Affected Investment Choices.

Given the shareholders of the Underlying Fund will receive relevant allocation of an equivalent number of New Share
Classes to their existing shares on the Effective Date, all unitholders of the Affected Investment Choice(s) will receive
the relevant allocation of an equivalent number of notional units of the New Investment Choice(s) to their existing
notional units of the Affected Investment Choice(s) on the Effective Date. For example, if you currently hold one notional
unit of the Affected Investment Choice(s), you will be allocated one notional unit in the corresponding New Investment
Choice(s).

Please refer to the Appendix for details of the Affected Investment Choices, the New Investment Choices and their
corresponding share classes and currency of the Underlying Fund before and after the Effective Date.

Suspension of new investment instructions and new investment allocations to the Affected Investment Choices

As subscriptions and switches into the Underlying Fund is suspended during the Suspension Period, (1) any new
premiums/contributions (including premiums/contributions by way of additional contributions and switch-ins) towards
the Affected Investment Choices and (2) any new allocation instructions for investing regular premiums/contributions
towards the Affected Investment Choices are not accepted from 4 May 2023 to 2 June 2023.

Actions to take

(i) For existing reqular premiums/contributions allocation towards the Affected Investment Choice(s):

From 4 May 2023, your regular premiums/contributions allocation towards the Affected Investment Choice(s) are
redirected to Aberdeen Standard Liquidity Fund (LUX) - US Dollar Fund - Class A-2 Acc (Reference Code: 19AU) (the
“Default Investment Choice”).

2 This website has not been reviewed by the SFC.



If the Default Investment Choice is not the best substitution to the Affected Investment Choice(s), you may submit a
request to us for redirecting your subsequent regular premiums/contributions allocation towards other investment
choice(s) under the Plan or towards the Affected Investment Choices after the Suspension Period, free of charge.

(i) For existing holdings of the notional units of the Affected Investment Choice(s):
If you want to redeem or switch out the notional units of the Affected Investment Choice(s), you may submit a request
to us through the usual application procedure, free of charge.

Redemptions and switches out of the Affected Investment Choice(s) will be available as usual prior to the Effective Date,
but if you redeem and switch out of the Affected Investment Choice(s) prior to the Effective Date, you will not be entitled
to any allocation of the notional unit of the New Investment Choice(s) on the Effective Date and would not be entitled to
receive any value in respect of the Russian Assets should their value return in the future.

Please note that the investment objectives and strategy, the currency, the investment universe and the fees of the
underlying fund corresponding to the Default Investment Choice may differ from those of the underlying fund
corresponding to the Affected Investment Choice(s). In particular, the currency of Fidelity Funds - Emerging Europe,
Middle East and Africa Fund - A - ACC - Euro (Reference Code: 23FE) is different from that of the Default Investment
Choice. There may be exchange risk when the premiums/contributions or notional units of Fidelity Funds - Emerging
Europe, Middle East and Africa Fund - A - ACC - Euro is redirected/switched into the Default Investment Choice. For
the details of the Default Investment Choice, please refer to the Appendix.

Please note that switching of investment choices and / or redirection of regular premiums / contributions
allocation is free of charge.

All costs (if any) associated with the addition of the New Investment Choices to the Schemes will be borne by Heng An
Standard Life (Asia) Limited.

Further notice will be issued if there is any development / updates regarding the realization of the Restricted Assets of
the Underlying Fund.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited



Appendix

1. Details of the Affected Investment Choices, the New Investment Choices and their corresponding share
classes and currency of the Underlying Fund before and after the Effective Date

For Affected Investment Choice in EUR

Currency EUR
Affected Investment Fidelity Funds - Emerging Europe,
Choice Middle East and Africa Fund - A -

ACC - Euro

Name of underlying
fund

Share class of the
underlying fund

Fidelity Funds - Emerging Europe,
Middle East and Africa Fund

A Acc

Asset type Russian + Non-Russian

On the Effective Date

@ W

Affected Investment Choice New Investment Choice

Currency EUR Currency EUR

Fund Code 23FE Fund Code 35FE

Name of investment
choice

Fidelity Funds - Emerging Europe,
Middle East and Africa Fund - A -
ACC - Euro

Name of investment
choice

Fidelity Funds - Emerging Europe,
Middle East and Africa Fund - SP A
- ACC - Euro

Name of underlying

Fidelity Funds - Emerging Europe,

Name of underlying

Fidelity Funds - Emerging Europe,

fund Middle East and Africa Fund fund Middle East and Africa Fund
Share class of the A Acc Share class of the SPA-ACC

underlying fund underlying fund

Asset type Non-Russian Asset type Russian

Status with effect
from 5 June 2023

Status with effect
from 5 June 2023

Re-open for subscriptions,
redemptions and switches

Close for subscriptions,
redemptions and switches

For Affected Investment Choice in USD

Currency USD
Affected Investment Fidelity Funds - Emerging Europe,
Choice Middle East and Africa Fund - A - ACC

-UsD

Fidelity Funds - Emerging Europe,
Middle East and Africa Fund

A Acc

Name of underlying
fund

Share class of the
underlying fund
Asset type

Russian + Non-Russian

¢ N

On the Effective Date

Affected Investment Choice New Investment Choice

Currency usbD Currency USD

Fund Code 13FU Fund Code 36FU

Name of investment
choice

Fidelity Funds - Emerging Europe,
Middle East and Africa Fund - A -
ACC - USD

Name of investment
choice

Fidelity Funds - Emerging Europe,
Middle East and Africa Fund - SP A
-ACC - USD

Name of underlying
fund

Fidelity Funds - Emerging Europe,
Middle East and Africa Fund

Name of underlying
fund

Fidelity Funds - Emerging Europe,
Middle East and Africa Fund

Share class of the
underlying fund

A Acc

Share class of the
underlying fund

SP A-ACC

Asset type

Non-Russian

Asset type

Russian

Status with effect
from 5 June 2023

Re-open for subscriptions,
redemptions and switches

Status with effect
from 5 June 2023

Close for subscriptions,
redemptions and switches




2. The Default Investment Choice

Name of investment
choice

Aberdeen Standard Liquidity Fund (LUX) - US Dollar Fund - Class A-2 Acc

Reference code

19AU

Name of underlying fund

Aberdeen Standard Liquidity Fund (LUX) - US Dollar Fund

Name of management
company of underlying
fund

Aberdeen Standard Investments Luxembourg S.A.

Share Class of underlying | A-2 Acc
fund

Currency of investment usD
choice

Currency of underlying usD

fund

Investment universe of
underlying fund

USD Money Market - Short Term

Derivative fund

No
The underlying fund’s net derivative exposure may be up to 50% of the underlying
fund’s net asset value.

Investment objective and
policy of the underlying
fund

The underlying fund's investment objective is to preserve capital and provide liquidity
whilst aiming to deliver a return in line with prevailing short term money market rates
for which Secured Overnight Financing Rate has been chosen as the performance
comparator. The underlying fund qualifies as a money market fund under the MMF
Regulation* and more specifically as a Low Volatility Net Asset Value Money Market
Fund (“LVNAV MMF”) as defined in MMF Regulation.

To achieve this objective, the assets of the underlying fund are invested with the
principle of risk diversification predominantly in fixed or floating US Dollar denominated
money market instruments and in deposits with credit institutions, including but not
limited to, fixed-term deposits at financial institutions, certificates of deposit,
commercial paper, asset-backed commercial papers (ABCPs), medium-term notes,
short-term treasury bills, floating rate notes, asset backed securities and call and notice
accounts for bank deposits. The underlying fund is actively managed and may hold
ancillary liquid assets, provided that the underlying fund will only invest in instruments
permitted under the MMF Regulation. The underlying fund may have exposure to
investments with zero or negative yields in adverse market conditions which may
reduce the unit price of the underlying fund.

The underlying fund may use the derogation provided under section 17.7 of the MMF
Regulation and invest, in accordance with the principle of risk spreading, up to 100%
of its assets in different money market instruments issued or guaranteed separately or
jointly by (including but not limited to) the European Union or its Member States or any
other relevant international financial institution or organisation to which one or more
Member States belong. Please refer to the Appendix A of the prospectus of the
underlying fund for details of entities investable under section 17.7 of the MMF
Regulation.

The underlying fund's investment in securities is limited to those with a residual maturity
not exceeding 397 days. The underlying fund's investment has a weighted average
maturity (“WAM”) that does not exceed 60 days and a weighted average life that does
not exceed 120 days.

In addition, the management company and the investment managers of the underlying
fund will seek to obtain and maintain a fund-level rating of AAAm or equivalent external
credit rating assigned by at least one ratings agency.

The underlying fund may enter into reverse repurchase transactions. It is expected that
such transactions may range from 0 to 20% of the underlying fund’s assets.




The board of directors of the underlying fund may decide, if deemed to be necessary
and in the best interests of unitholders of the underlying fund, to convert the underlying
fund into a Short Term Variable Net Asset Value Money Market Fund as defined in the
prospectus (the "Conversion"), in the following circumstances:

0] with respect to fixed and floating US Dollar denominated money market
instruments and deposits with credit institutions, interest rates become low
or negative, or if the yield of the underlying fund became negative; or

(i) it is anticipated that the Constant NAV (as defined in the prospectus) of the
underlying fund may potentially deviate by 20 basis points or more from
the Variable NAV (as defined in the prospectus) in a way that involves a
long term structural impact on the operations of the underlying fund and
therefore justifies a Conversion.

In case of a Conversion, the provisions in relation to Short Term Variable Net Asset
Value Money Market Funds as described in the prospectus of the underlying fund will
apply. In the event of a Conversion, an announcement will be published on the website
www.abrdn.com? at least twenty-four (24) hours in advance of the Conversion. The
NAV of the unit price of the underlying fund will be calculated using the Variable NAV
after the Conversion. Please refer to the section “Dealing arrangement in case of
Conversion” in the Hong Kong supplement of the underlying fund for details.

For the avoidance of any doubt, the Conversion (if operated) will not impact the
investment objective and policy of the underlying fund. Once the Conversion has
occurred, the underlying fund will operate as a Short Term Variable Net Asset Value
Money Market Fund.

# MMF Regulation refers to the Regulation (EU) 2017/1131 of the European Parliament
and of the Council (as amended).

Ongoing charges of the
underlying fund over a
year

0.15%*

* The ongoing charges figure is based on the information in the latest annual financial
report (for the year ended 30 June 2022) due to a variation of the ongoing charges
figure by more than 5% from the previously disclosed figure (which was calculated
based on the expenses for the 12-month period ending 31 December 2021). This figure
may vary from year to year.

3 This website has not been reviewed by the SFC and may contain information of funds not authorised by the SFC.
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