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Date: 15 May 2023

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Effective date of the relocation and conversion of the depositary bank of the underlying funds corresponding
to the following investment choices of Pictet

Unless otherwise specified, all capitalized terms contained herein shall have the same meaning as in the Hong Kong
offering documents of Pictet (the “Hong Kong Offering Documents”).

Reference Code | Name of investment choice

04PE Pictet - Clean Energy Transition - P EUR
03PU Pictet - Clean Energy Transition - P USD
O5PE Pictet - Global Emerging Debt - HP EUR
06PU Pictet - Global Emerging Debt - P USD
07PE Pictet - Premium Brands - P EUR

08PU Pictet - Premium Brands - P USD

11PE Pictet - Timber - P EUR

12PU Pictet - Timber - P USD

09PE Pictet - Water - P EUR"

10PU Pictet - Water - P USD”"

(Each an “Investment Choice” and collectively, the “Investment Choices”)
A Closed for any subscription and switch-in instruction, until further notice.

We have been informed by the board of directors (the “Board”) of Pictet (“Pictet”) of the following changes to the
underlying funds corresponding to the Investment Choices (each an “Underlying Fund” and collectively, the
“‘Underlying Funds”). As the unitholders of the Investment Choice(s), the following change applicable to the Underlying
Fund(s) may have implications for your investment.

Referring to our letter dated 4 January 2023, the Board of Pictet informed us that Pictet & Cie (Europe) S.A. (“PEUSA”),
the current Depositary Bank of Pictet and the Underlying Funds, will relocate its registered office from Luxembourg,
Grand Duchy of Luxembourg to Frankfurt am Main, Germany, and become a German stock corporation
(Aktiengesellschaft) to be named “Bank Pictet & Cie (Europe) AG” (“PEUAG”). A Luxembourg branch of PEUAG will be
also created and designated as the Depositary Bank of Pictet and the Underlying Funds under the name of “Bank Pictet
& Cie (Europe) AG — Luxemburgische Niederlassung” (“PEUAG Luxembourg Branch”).

It was mentioned in the letter dated 7 March 2023 that the foregoing process would take effect in April 2023. However,
additional time is required to obtain the relevant regulator’s approval. The new effective date of the above relocation
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and conversion to PEUAG, the creation of PEUAG Luxembourg Branch, and the designation of PEUAG Luxembourg
Branch as the Depositary Bank are now expected to take effect around June 2023.

Implications

The Board of Pictet considers that the reschedule of the effective date will have no material impact on Pictet’s unitholders.
There will be no impact on the Depositary Bank’s operational flows and the reschedule will not result in any additional
costs to the unitholder of the Underlying Fund(s).

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
changes. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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