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Date: 24 February 2023

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Update to the suspension of dealing of the underlying funds, BlackRock Global Funds - Emerging Europe Fund
and JPMorgan Funds - Russia Fund; and provision of indicative valuation of the underlying fund, BlackRock
Global Funds - Emerging Europe Fund

Reference Name of investment choice Name of underlying fund
Code (Each an “Investment Choice” and collectively, (Each an “Underlying Fund” and
the “Investment Choices”) collectively, the “Underlying Funds”)

35ME BGF Emerging Europe Fund - EUR (A2) # BlackRock Global Funds - Emerging Europe
Fund

o3MuU BGF Emerging Europe Fund - USD (A2) # BlackRock Global Funds - Emerging Europe
Fund

16JU JPMorgan Funds - Russia A (dist) - USD # JPMorgan Funds - Russia Fund

# Temporary suspended, until further notice.
1. Continuation of the suspension of dealing of the Underlying Funds

Reference is made to our letters dated 4 March 2022, 14 April 2022, 15 July 2022, 22 August 2022, 10 October 2022
and 9 December 2022 for BGF Emerging Europe Fund - EUR (A2) and BGF Emerging Europe Fund - USD (A2), and 4
March 2022, 3 May 2022, 22 August 2022, 10 October 2022 and 9 December 2022 for JPMorgan Funds - Russia A
(dist) - USD on the suspension of the valuation (and consequently issues, redemptions and conversions) of the
Underlying Funds with effect from and including 1 March 2022 in accordance with terms of the Underlying Funds’ offering
documents and articles of association / constitutive documents and following agreement with the Underlying Funds’
Depositary.

We have been informed by BlackRock Global Funds (“BGF”) and JPMorgan Funds (“JPM”) that the suspension will
remain in place until further notice.

As the unitholders of the Investment Choice(s), the suspension of dealing applicable to the Underlying Fund(s) may
have implications for your investment.

During the suspension period, all dealing (subscription, redemption and switching) of the Underlying Funds and
Investment Choices are suspended, until further notice.

At this stage, BGF and JPM are unable to say how long the Underlying Funds will be suspended for, but the decision
will be reviewed by BGF on an ongoing basis, while JPM will provide an update during the suspension period. BGF and
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JPM will take the decision to lift this suspension as soon as they consider it is in the best interests of existing unitholders
to do so.

Please be reassured that the suspension of the Underlying Funds has no impact on any other investments you may
have in the respective fund range.

2. Provision of indicative valuation of the underlying fund corresponding to the investment choices listed in
the table below

Reference Code Name of investment choice
35ME BGF Emerging Europe Fund - EUR (A2) #
03MU BGF Emerging Europe Fund - USD (A2) #

# Temporary suspended, until further notice.

Whilst the Underlying Fund remains suspended the board of directors of BlackRock (Luxembourg) S.A. (the “Board”)
recognises that investors may want to understand the evolution of the valuation of the assets in the Underlying Fund
and has therefore calculated an indicative and unofficial valuation between March 2022 and January 2023 which is set
out in the Appendix. Indicative valuation for future months will be provided on the BlackRock Asset Management North
Asia Limited’s (“BlackRock”) website at www.blackrock.com/hk?.

Please note that as the Underlying Fund is currently suspended, this valuation, provided on a best efforts basis and for
information only, remains indicative (and does not reflect an official or published value), using fair valuation mechanisms
that have led to a decrease in the value of securities issued by Russian companies to a hominal value as of 3 March
2022 given market uncertainty, unavailability of proxies and trading restrictions. The indicative net asset value ("NAV")
also excludes the Underlying Fund's management fees and annual service charges since the decision by the Board to
waive these from 1 March 2022 and until further notice.

The current assignment of nominal values to Russian securities is informed by the sanctions to which some of them are
subject as well as the impaired market conditions that render them currently illiquid. While the Russian securities are
valued in good faith by BlackRock at their respective "nominal value," they will contribute only nominally to the
Underlying Fund's NAV. It is important to note, that given the nature of such securities and current market conditions,
determinations as to their fair value may not represent the actual amount that will be realised upon their eventual
disposal.

For the avoidance of doubt, the indicative NAV calculation is merely a disclosure of an estimate that BGF believes to
reflect the current market situation in a fair way. This includes unaudited data and therefore may be subject to change.
This is not an official NAV calculation within the meaning of the fund documents since the calculation of the NAV has
been suspended with effect as of 1 March 2022.

BGF continues to work on behalf of investors to manage the Underlying Fund in accordance with its investment objective
and monitor market liquidity and industry developments.

Further updates will be provided as the situation evolves on the BlackRock website at www.blackrock.com/hk?.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

! Investors should note that the website has not been authorised or reviewed by the Securities and Futures Commission.
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Appendix

Indicative valuations between March 2022 and January 2023

Indicative
valuations period

Indicative NAV per unit of the underlying fund corresponding to the below investment
choices

BGF Emerging Europe Fund - EUR (A2) #
(Reference code: 35ME)

BGF Emerging Europe Fund - USD (A2) #
(Reference code: 03MU)

31 January 2023 39.47 42.83
30 December 2022 37.16 39.72
30 November 2022 36.87 38.28
31 October 2022 32.99 32.62
30 September 2022 29.37 28.70
31 August 2022 32.26 32.27
29 July 2022 32.46 33.00
30 June 2022 31.00 32.28
31 May 2022 34.12 36.55
29 April 2022 34.89 36.75
31 March 2022 34.65 38.43

# Temporary suspended, until further notice.
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2023F1831H 39.47 42.83
2022F12830H 37.16 39.72
2022%F11830H 36.87 38.28
2022%F10831H 32.99 32.62
2022F9H30H 29.37 28.70
2022FE8H31H 32.26 32.27
2022FE7H29H 32.46 33.00
2022F6830H 31.00 32.28
2022F5831H 34.12 36.55
2022F4829H 34.89 36.75
2022%E3831H 34.65 38.43
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