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Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Change to the extent of net derivative exposure of the underlying fund corresponding to the following
investment choice of BlackRock Global Funds

Terms not defined herein shall have the same meaning as set out in the prospectus of BlackRock Global Funds currently
in force (the "Prospectus").

Reference Code Name of investment choice

33MU BGF ESG Multi-Asset Fund - USD Hedged (A2)
(the “Investment Choice”)

We have been informed by BlackRock Asset Management North Asia Limited (‘BlackRock”), Hong Kong
Representative of BlackRock Global Funds regarding the following change to the underlying fund corresponding to the
Investment Choice (the “Underlying Fund”), with effect from 3 January 2023 (the “Effective Date”). As the unitholders
of the Investment Choice, the following update applicable to the Underlying Fund may have implications for your
investment.

Change to the extent of net derivative exposure of the Underlying Fund

Further to the communication dated 8 December 2022 issued by us, the expected level of leverage of the Underlying
Fund will be decreased from 15 December 2022, but the net derivative exposure of the Underlying Fund is still expected
to be more than 100% of the Underlying Fund's Net Asset Value, following the decrease in the expected level of leverage
of the Underlying Fund.

Upon review by BlackRock, to better manage the risk and return profile of the Underlying Fund, with effect from the
Effective Date, the extent of the Underlying Fund's exposure to derivatives will be reduced such that the Underlying
Fund's net derivative exposure may only be up to 50% of its Net Asset Value. It is believed that the change will provide
unitholders with an improved product positioning.

Following the change, the Underlying Fund may be subject to lessened risks associated with investment in derivatives.
While such risks remain applicable, it is expected that as a result of the reduced net derivative exposure, the potential
impact to the Underlying Fund due to any negative change in the value of the underlying assets of the Underlying Fund
and the volatility of the Underlying Fund's price may decrease, as compared to the current level. For the avoidance of
doubt, there is no change to the existing policy and purpose for use of derivatives of the Underlying Fund.
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Impact of the Change

Apart from the change described above, the features and risk profile of the Underlying Fund and the operation and/or
manner in which the Underlying Fund is being managed will remain unchanged and there will be no impact on the
existing unitholders of the Underlying Fund.

Costs

The change described in this letter will not result in any change to the fees and expenses borne by the Underlying Fund
and/or its unitholders. Except for the costs incurred in trading of securities as part of the repositioning and realignment
of the Underlying Fund's portfolio, the associated fees and expenses (e.g. mailing costs) will be paid by the Management
Company of the Underlying Fund out of the Annual Service Charge charged to the Underlying Fund. The change will
not materially prejudice the rights or interests of the unitholders of the Underlying Fund.

Updated versions of the Prospectus, Information for Residents of Hong Kong and Product Key Facts Statement of the
Underlying Fund will be available to download from the BlackRock’s website (www.blackrock.com/hk?).

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choice regardless of the above
change. Otherwise you may wish to consider switching the units of the Investment Choice or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

1 Investors should note that the website has not been authorised or reviewed by the Securities and Futures Commission.
2



Th A REZER

fREEETEN : [(REEGTEIRRTE] ( "&TEl, )
REESRES : [REFAAZRERNG)

MENER

W EEEH] - BHABEEHAES - WEHBRABE TG EE9ELZFEALZESE - EXIEEAF EM BRAE
HEEHIIANBHIERLER -

ARERENU TERBEEZREEREEENHERSZMTETERBAESZHEREE LNEE

AEHTARENFREALAEREZKESRTAYNER ( 8], ) MENERERE -

SEESE BERIENZE
33MU BREESCEZITEERS - ETHT (A288)
( TERISEIEE, )

NP

HMEERBRBFEEEEILTARAT("BRE, ) BREEHESNEEARNENEREREZREEENHEE
BE&("ZEERES ) ) BFLLUTEE - 52023F1830 ( "EMBH, ) BEXW - FARREEENEURFEA - U
TERZAERESNEBTRTNRENSTHERTE -

ZAEESTTETRRBFARFHEEE LNEE

RIBHFR2022F12H8H & HRELN - ZHEEESNFEFHERIERGH2022F12F158EHAKE - BERKRZABEE
SHTEETEIRLERE - ZHEESNOTE T ERGFIEFEET NS BBZAEESEEFERLI00% -

BRBERNE R 7EFHEEZREESHERMERN T - BEEVEIE - ZHEERSNITET BRERZIERER
ZERERBRD  UBZAEESNTETERRFEFRRSRAIEREEEFERNS0% - WEEERERBEURBEA
REEFNEMREN -

REEER  ZEERES U VATTETEREMBNERAR - #ERILRRERIDAER - BFRsTERTTETIERR
FEFERD  HZHEESHREEEENTUREZ(CNZAEESERNHZREESELENEBERE (HEI1R
TRVRREAELE ) TJREE R - /RSB - ZHEESRTWITETEBRNARISRANE -

BE B

PR EMEBI - ZHERSWHMAEARETUREEER / SEELABERFAE  BEASHZAEESNREEN
RAANEERE -

EH

KEHFFENEERATENZMERS R / REEUFEAEENERAAEERTURE - R/ FRAZHEERESR :ﬁ
HEEMEUMRBEZEN—E 2O MABARNBSRXZEMIN - HEERAAFEX (HINEE ) SEZAEESNERATE
ZAERSWIHBRBEFERRN -  BEAGHZHERSEMUTEANBNRARZENEREE



ZRBESNER  RESEROVANRESANMENEHIRE - BIHBFREOMIL (www.blackrock.com/hk? )
T -

REXAYTTED

ERNE LIS REEBREZREEE - GHARNEETE - G BUBB—RNFFERF  BRHEZREE
ENEUSHENERRE/MRNBER)EZHMREEE - RBCREAZBERUEES  REEENBREAZH
WEE T EBRER -

REFRER - ARETE] - REBNUHBEENREEERERZREEENHEESNFMASH ( 2B EARREM
REEENREBRAER - BRARKER )  A2RFENENEENH (LHERS 'REEETY . B9XH)
FAAERENIHENH  BEXNHIGTREBRMRI - AN EE2 B MBI www.hengansl.com.hk L7 BBIRE
EERRELS -

MEBE—SHE) - BEASTAIERIEER - 2B E+852 2169 0300z, EH E cs@hengansl.com.hkE2 % SR F5 ERHE 4 -

BLREAT (M) BRAT
E PR

RERN

H#3: 2022F12H23H

1 REEREIR MR ERS A ESEHEREZE SR UNER -


http://www.hengansl.com.hk/

