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Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Amendments to the Hong Kong offering documents of the underlying funds corresponding to the following
investment choices of Legg Mason Global Funds plc

Unless otherwise defined in this letter, all capitalised terms have the same meaning as the capitalised terms used in
Legg Mason Global Funds PIc’s latest Irish prospectus (the “Prospectus”) and the Hong Kong Covering Document.

Reference Code | Name of investment choice

04LU Legg Mason ClearBridge US Appreciation Fund - Class A Acc

05LU Legg Mason ClearBridge Value Fund - Class A Acc

01LU Franklin MV Asia Pacific ex Japan Equity Growth and Income Fund - Class A Acc

02LU Legg Mason Western Asset Asian Opportunities Fund - Class A Acc

03LU Legg Mason Western Asset Global Multi Strategy Fund - Class A Acc

D12L Legg Mason Brandywine Global Income Optimiser Fund - Class A USD Distributing (M) Plus
06LU Legg Mason Brandywine Global Income Optimiser Fund - Class A USD Acc

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by Legg Mason Global Funds plc of the amendments to Hong Kong offering documents of
underlying funds corresponding to the Investment Choices (Each an “Underlying Fund” and collectively, the
“Underlying Funds”), effective from 1 December 2022 (the “Effective Date”). As the unitholders of the Investment
Choice(s), the changes applicable to the Underlying Fund(s) may have implications for your investment.

Amendments to the Hong Kong offering documents of the Underlying Funds

The Hong Kong offering documents of the Underlying Funds will be updated to reflect the changes as set out herein, as
well as other miscellaneous updates, drafting and/or editorial amendments, on or after the Effective Date. Details of
some of the key amendments being made to the Underlying Funds are in Appendix of this letter.
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The redlines illustrating the full suite of amendments being made to the Prospectus and in respect of the amendments
to the Underlying Fund supplements outlined herein will be available upon request from the Hong Kong Representative
of Legg Mason Global Funds plc, Franklin Templeton Investments (Asia) Limited.

The latest Hong Kong offering documents of the Underlying Funds will be available at
http://www.franklintempleton.com.hk?.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

! This website has not been reviewed by the SFC.
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Appendix

Key Changes to certain Underlying Fund supplements

Name of Underlying Fund

Change

Rationale

Legg Mason Western Asset Global
Multi Strategy Fund

Reclassification from an existing
Article 6 classification to an Article 8
classification under the Sustainable
Finance Disclosure Regulation ((EU)
2019/2088) (“SFDR”). The
Underlying Fund supplements of the
relevant Underlying Fund is being
updated to reflect the necessary
Article 8 disclosures.

The reclassifications and associated
disclosure updates are being made
to better align the SFDR
categorisation with how the relevant
Underlying Fund is managed. This
update does not impact how the
Underlying Fund is managed but is
rather building on existing
environmental, social and
governance policies and
procedures.

Taxonomy disclosures will be added
to clarify that there may be zero
investments that qualify as
environmentally sustainable
economic activities under the
Taxonomy Regulation. However, the
relevant Underlying Fund may hold
investments that contribute to
climate change mitigation and
climate change adaptation.

Taxonomy disclosures will be added
to bring the disclosures in line with
current Central Bank expectations.

Legg Mason Brandywine Global
Income Optimiser Fund

Legg Mason ClearBridge US
Appreciation Fund

Legg Mason ClearBridge Value
Fund

The Taxonomy disclosure will be
updated to clarify that there may be
zero investments that qualify as
environmentally sustainable
economic activities under the
Taxonomy Regulation. However, the
relevant Underlying Funds may hold
investments that contribute to
climate change mitigation and
climate change adaptation.

The Taxonomy disclosure will be
updated in order to bring the
disclosures in line with current
Central Bank expectations.

Legg Mason Western Asset Global
Multi Strategy Fund

Legg Mason Western Asset Asian
Opportunities Fund

The investment policy section of the
relevant Underlying Funds will be
updated to clarify that there will be a
10% limit on the investment in
contingent convertible securities
(“CoCos”).

This amendment is being made in
order to bring the existing
Underlying Fund supplements in line
with the disclosure expectations of
the Central Bank. This amendment
is clarificatory in nature and is not a
change in how the relevant
Underlying Funds are currently
managed.

Legg Mason Brandywine Global
Income Optimiser Fund

The investment policy section of the
Underlying Fund will be updated to
clarify that there will be a 5% limit on
the investment in CoCos.

This amendment is being made in
order to bring the existing
Underlying Fund supplement in line
with the disclosure expectations of
the Central Bank. This amendment
is clarificatory in nature and is not a
change in how the Underlying Fund
is currently managed.
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