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Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Various changes to the underlying funds corresponding to the following investment choices of Allianz Global
Investors Fund

Unless otherwise defined in this letter, capitalised terms used in this letter shall have the same meaning as those used
in the Hong Kong prospectus for the Allianz Global Investors Fund dated December 2021 (the “HK Prospectus”).

Reference Code | Names of investment choice

06ZU Allianz China Equity - Class A Dis (USD)

177U Allianz Emerging Asia Equity - Class A Dis (USD)

227U Allianz Food Security - Class AT Acc (USD)

05zU Allianz GEM Equity High Dividend - Class AT Acc (USD)
20ZU Allianz Global Artificial Intelligence - Class AT Acc (USD)
09zU Allianz Hong Kong Equity - Class A Dis (USD)

217U Allianz Income and Growth - Class AT Acc (USD)

10zU Allianz Indonesia Equity - Class A Dis (USD)

01zU Allianz Little Dragons - Class AT Acc (USD)

03zU Allianz Oriental Income - Class AT Acc (USD)

18zU Allianz Thailand Equity - Class A Dis (USD)

04zU Allianz Total Return Asian Equity - Class AT Acc (USD)
192U Allianz US High Yield - Class AT Acc (USD)

D04z Allianz Thematica - Class AMg Dis (USD)

D05Z Allianz Income and Growth - Class AM Dis (USD)

23ZU Allianz Thematica - Class AT Acc (USD)

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by the Board of Directors of the Allianz Global Investors Fund (the “Allianz”) of the following
changes to the underlying funds corresponding to the Investment Choices (each an “Underlying Fund” and collectively,
the “Underlying Funds”). As the unitholders of the Investment Choice(s), the following changes applicable to the
Underlying Fund(s) may have implications for your investment. The changes will become effective on 31 August 2022
(the “Effective Date”).

1. Changes of investment policies and restrictions to the Underlying Funds corresponding to the Investment
Choices listed below

Name of the Investment Choice Subject
Present investment objective / New investment objective /
restrictions of the Underlying restrictions of the Underlying
Fund Fund

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
ERBEASZ(EMNBRAT ERBEFEEBEITIRALTMEREL2E
T+8522169 0300 F+85221690680 hengansl.com.hk



Allianz Thematica - Class AMg Dis
(USD)

Allianz Thematica - Class AT Acc
(USD)

Addition of investment restrictions
(Appendix 1, Part B, of the HK Prospectus)

- Malaysian investment
restrictions applies

Allianz Food Security - Class AT
Acc (USD)

For the avoidance of doubt, in spite
of the change, ESG consideration
will continue to be the key
investment focus of Allianz Food
Security and Underlying Fund
remains to be an ESG fund
authorized by the SFC.

Change of investment restrictions to reflect that the Underlying Fund
will no longer target SDG No. 9 (Build resilient infrastructure, promote
sustainable industrialization and foster innovation)
(Appendix 1, Part B, of the HK Prospectus)

- Companies engaging in the core - Companies engaging in the core
theme of food security are theme of food security are
companies which offer products, companies which offer products,
services or solutions that improve services or solutions that improve
food management practices across food management practices across
the entire supply chain with the the entire supply chain with the
purpose of improving sustainability of | purpose of improving sustainability
the agricultural practices, natural of the agricultural practices, natural
resource efficiency, and affordability | resource efficiency, and affordability
and quality of food as targeted by and quality of food as targeted by
SDGs No. 2, 3, 6,9, 12, 13, 14 and SDGs No. 2, 3, 6, 12, 13, 14 and 15
15

Allianz Oriental Income - Class AT
Acc (USD)

Change and/or Addition of investment restrictions of the Underlying
Fund
(Appendix 1, Part B of the HK Prospectus)

- Taiwan Restriction applies Malaysian investment
restriction applies

- Taiwan restriction applies,
except for relevant restriction
specified for High-Yield
Investments Type 1/High-Yield
Investment Type 2

2. Amendments to the principles and limits which apply to all equity Underlying Funds corresponding to the

Investment Choices listed below

Reference Code | Names of investment choice

06ZU Allianz China Equity - Class A Dis (USD)

177U Allianz Emerging Asia Equity - Class A Dis (USD)

227U Allianz Food Security - Class AT Acc (USD)

05zU Allianz GEM Equity High Dividend - Class AT Acc (USD)
20ZU Allianz Global Artificial Intelligence - Class AT Acc (USD)
09ZU Allianz Hong Kong Equity - Class A Dis (USD)

10zU Allianz Indonesia Equity - Class A Dis (USD)

01zU Allianz Little Dragons - Class AT Acc (USD)

187U Allianz Thailand Equity - Class A Dis (USD)

04zU Allianz Total Return Asian Equity - Class AT Acc (USD)
D04z Allianz Thematica - Class AMg Dis (USD)

23ZU Allianz Thematica - Class AT Acc (USD)

With effect from the Effective Date, the principles and limits applicable to all equity Underlying Funds unless
otherwise stated in the HK Prospectus will be changed to increase the maximum aggregate investment limit held
directly in deposits from 15% to 25% of the respective Underlying Fund’s assets. Such investments for liquidity
management is also clarified to mean time deposits and/or (up to 20% of the Underlying Fund’s assets) in
deposits at sight and/or money market instrument and/or (up to 10% of the Underlying Fund’s assets) in money

market funds.

Choices listed below

Amendments to the Taiwan restrictions of a number of Underlying Funds corresponding to the Investment

The Taiwan restriction applies to the Underlying Funds of the Allianz as provided in the HK Prospectus.

Name of Investment Choices

Subject
Present approach of the New approach of the Underlying
Underlying Fund Fund

Allianz China Equity - Class A Dis
(USD)

Change of the definition of the Taiwan Restriction
(Section Il, Definitions of the HK Prospectus)

“Taiwan Restriction means that

| “Taiwan Restriction means that

2



Allianz Emerging Asia Equity - Class
A Dis (USD)

Allianz Food Security - Class AT
Acc (USD)

Allianz GEM Equity High Dividend -
Class AT Acc (USD)

Allianz Global Artificial Intelligence -
Class AT Acc (USD)

Allianz Hong Kong Equity - Class A
Dis (USD)

Allianz Income and Growth - Class
AT Acc (USD)

Allianz Income and Growth - Class

AM Dis (USD)

Allianz Indonesia Equity - Class A
Dis (USD)

Allianz Oriental Income - Class AT
Acc (USD)

Allianz Thematica - Class AMg Dis
(USD)

Allianz Thematica - Class AT Acc
(USD)

Allianz Thailand Equity - Class A Dis
(USD)

Allianz Total Return Asian Equity -
Class AT Acc (USD)

Allianz US High Yield - Class AT
Acc (USD)

(1) the exposure of a Sub-Fund’s
open long positions in financial
derivative instruments may not
exceed 40% of its assets for the
purpose of efficient portfolio
management, unless otherwise
exempted by the Taiwan Financial
Supervisory Commission (the
“FSC’); whereas the total amount of
its open short positions in financial
derivative instruments may not
exceed the total market value of the
corresponding securities required to
be held by the Sub-Fund for hedging
purposes, as may be stipulated
from time to time by the FSC;

(2) for a Bond Sub-Fund (as per
Appendix 1, Part B of this HK
Prospectus), the total amount
invested in High-Yield Investments
Type 1 and/or High-Yield
Investments Type 2 shall not exceed
20% of its assets. If a Bond Sub-
Fund’s investment in Emerging
Markets exceeds 60% of its assets,
the Bond Sub-Fund’s total amount
invested in High-Yield Investments
Type 1 and/or High-Yield Investment
Type 2 shall not exceed 40% of its
assets. For a Multi Asset Fund (as
per Appendix 1, Part B of this HK
Prospectus), the total amount
invested in High-Yield Investments
Type 1 and/or High-Yield
Investments Type 2 shall not exceed
30% of its assets, or such other
percentage of its assets as may be
stipulated by the FSC; and

(3) the total amount invested directly
in China A-Shares and China
Interbank Bond Markets shall not
exceed 20% of its NAV, or such
other percentage as may be
stipulated by the FSC from time to
time.”

(1) the exposure of a Sub-Fund’s
open long positions in financial
derivative instruments may not
exceed 40% of its assets for the
purpose of efficient portfolio
management, unless otherwise
exempted by the Taiwan Financial
Supervisory Commission (the
“FSC”); whereas the total amount of
its open short positions in financial
derivative instruments may not
exceed the total market value of the
corresponding securities required to
be held by the Sub-Fund for hedging
purposes, as may be stipulated from
time to time by the FSC;

(2) for a Bond Sub-Fund (as per
Appendix 1, Part B of this HK
Prospectus), (a) the total amount
invested in High-Yield Investments
Type 1 or High-Yield Investments
Type 2 shall not exceed 20% (Debt
Securities which qualify as
convertible debt securities will not be
accounted to this 20%-limit
irrespective of their rating) of such
Sub-Fund assets. If a Bond Sub-
Fund’s investment in Emerging
Markets exceeds 60% of its assets,
the Bond Sub-Fund’s total amount
invested in High-Yield Investments
Type 1 or High-Yield Investment
Type 2 shall not exceed 40% (Debt
Securities which qualify as
convertible debt securities will not be
accounted to this 40%-limit
irrespective of their rating) of such
Sub-Fund assets; (b) the total
amount of investment in convertible
corporate bonds, corporate bonds
with warrants, and exchangeable
corporate bonds may not exceed
10% of Sub-Fund assets.

(3) for a Multi Asset Fund (as per
Appendix 1, Part B of this HK
Prospectus), (a) the total

amount invested in High-Yield
Investments Type 1 or High-Yield
Investments Type 2 shall not exceed
30% (Debt Securities which qualify
as convertible debt securities will not
be accounted to this 30%-limit
irrespective of their rating) of Sub-
Fund assets, or such other
percentage of its assets as may be
stipulated by the FSC from time to
time; (b) the total amount of
investments in Equities must be no
more than 90% and no less than
10% of Sub-Fund assets;

(4) the total amount invested directly
in China A-Shares and China
Interbank Bond Markets shall not




exceed 20% of its NAV, or such
other percentage as may be
stipulated by the FSC from time to
time; and

(5) its exposure shall not have
Taiwan securities as its main focus
respectively as its primary
investment area (i.e. more than 50%
of Sub-Fund assets).”

The Bond Sub-Fund and Multi-Asset Sub-Fund mentioned in the table above refers to the asset class of the
Underlying Funds. The bond Underlying Fund and multi-asset Underlying Fund corresponding to Investment Choices
are shown in the table below.

Reference Code | Name of investment choices Asset class
19zU Allianz US High Yield - Class AT Acc (USD) Bond

217U Allianz Income and Growth - Class AT Acc (USD) Multi-Asset
D05Z Allianz Income and Growth - Class AM Dis (USD) Multi-Asset
03zU Allianz Oriental Income - Class AT Acc (USD) Multi-Asset

With effect from the Effective Date, the Taiwan restriction will be revised to (i) refer to the investment limits applicable
to High-Yield Investments Type 1 or High Yield Investments Type 2 (instead of both High-Yield Investments Type 1
and High Yield Investments Type 2) and (ii) carve out convertible debt securities from the 20% and 40%-limit
applicable to bond Underlying Fund and from the 30%-limit applicable to multi-asset Underlying Fund.

In respect of bond Underlying Fund, Taiwan Restriction is expanded to restrict the total amount of investment in
convertible corporate bonds, corporate bonds with warrants, and exchangeable corporate bonds to not exceeding
10% of the Underlying Fund assets.

In respect of multi-asset Underlying Funds, the total amount of investment in equities is restricted to no more than
90% and no less than 10% of the Underlying Fund assets.

The Taiwan Restriction is also revised to restrict an Underlying Fund from investing in Taiwan securities as its main
focus meaning that an Underlying Fund’s primary investment area shall not be more than 50% of the Underlying
Fund.

This change will not materially impact the current manner in which the Underlying Funds are managed.

4. Clarification of sustainability-related disclosures of Underlying Funds corresponding to the Investment
Choices listed below

Reference Code | Name of investment choice

06ZU Allianz China Equity - Class A Dis (USD)

227U Allianz Food Security - Class AT Acc (USD)

20ZU Allianz Global Artificial Intelligence - Class AT Acc (USD)
D04z Allianz Thematica - Class AMg Dis (USD)

23ZU Allianz Thematica - Class AT Acc (USD)

Furthermore, the Board of Directors of Allianz would like to bring to the attention of investors that as of the Effective
Date, the Underlying Funds managed in accordance with the Regulation (EU) 2019/2088 on sustainability related
disclosures will clarify in Appendix 7 of the HK Prospectus the level of commitment to (i) sustainable investments, (ii)
taxonomy aligned investments, and (iii) the considerations of principal adverse impacts.

In addition, the Underlying Fund - Allianz Global Artificial Intelligence - will be managed in accordance with Article 8(1)
(instead of Article (6) of the Sustainability-related Disclosure Regulation in the HK Prospectus.

Save as otherwise disclosed in this letter, the changes detailed in this notice will not (i) result in a material change to
the features and risks applicable to the Underlying Funds, (ii) result in other changes in the operation and/or manner
in which the Underlying Funds are being managed, or (iii) materially prejudice the existing investors’ rights or
interests. There will be no change in the fee structure, fees and expenses of the Underlying Funds, nor the costs in
managing the Underlying Funds following the implementation of the changes detailed in this letter. The costs and/or
expenses incurred in connection with the changes detailed in this letter will be borne by the Management Company of
Allianz.



The Hong Kong offering documents (including the HK Prospectus and product key facts statements) of the Underlying
Funds will be updated to reflect the above changes, other miscellaneous and clarificatory amendments in due course.
The updated Hong Kong offering documents of the Underlying Funds will be available on the website
(hk.allianzgi.com) in due course. Note that the website has not been reviewed by the SFC.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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