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Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Various changes to the underlying funds corresponding to the following investment choices of BlackRock
Global Funds

Terms not defined herein shall have the same meaning as set out in the prospectus of BlackRock Global Funds currently
in force (the "Prospectus").

Reference Code | Name of investment choices

56MH BGF China Fund - HKD (A2)

55MU BGF China Fund - USD (A2)

37ME BGF European Value Fund - EUR (A2)
05MU BGF European Value Fund - USD (A2)
60MU BGF FinTech Fund — USD (A2)

osMuU BGF Global Long-Horizon Equity Fund - USD (A2)
47TME BGF World Financials Fund - EUR (A2)
20MU BGF World Financials Fund - USD (A2)
49ME BGF World Healthscience Fund - EUR (A2)
22MU BGF World Healthscience Fund - USD (A2)
51IME BGF World Technology Fund - EUR (A2)
24MU BGF World Technology Fund - USD (A2)

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by BlackRock Asset Management North Asia Limited (‘BlackRock”), Hong Kong
Representative of BlackRock Global Funds regarding the following changes to the underlying funds corresponding to
the Investment Choices (Each an “Underlying Fund” and collectively, the “Underlying Funds”), with effect from 30
August 2022 (the “Effective Date”). As the unitholders of the Investment Choice(s), the following update applicable to
the Underlying Fund(s) may have implications for your investment.

1. ESG Prospectus changes

Changes to the statement of investment objectives and policies of the Underlying Funds

From the Effective Date, the investment strategy of the Underlying Funds will change to adopt Environmental, Social
and Governance ("ESG") principles, or, where specified, the investment strategy of certain Underlying Funds which
already apply ESG commitments shall be further enhanced in this regard. The enhancements to the investment
strategy and details of the changes to the investment objectives and policies of the Underlying Funds can be found in
the Appendix.

The Underlying Funds will continue to follow the same investment objective but going forward will do so in a manner
that is consistent with the principles of ESG focused investing.

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
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The changes proposed seek to better align the Underlying Funds with the expectations of BlackRock’s unitholders
and future clients in light of ongoing developments within the asset management sector, specifically in relation to ESG
investing with the overall aim of seeking to provide a comprehensive, sustainable approach to investing.

As a result of the changes contemplated by this letter, the Underlying Funds initially classified as SFDR Article 6
Funds, will be classified as SFDR Article 8 Funds from the Effective Date.

Impact of the ESG Changes
The changes to the Underlying Funds will provide a more ESG focused investment strategy.

There will be no material change to the risk and return profile of the Underlying Funds. It is not expected to affect the
overall risk profile and the features of the Underlying Funds and the operation and/or manner in which the Underlying
Funds are being managed. The changes will not materially prejudice the rights or interests of the unitholders of the
Underlying Funds and there will be no impacts on the existing unitholders of the Underlying Funds.

2. Changes to the BlackRock EMEA Baseline Screens
The fifth limb of the BlackRock EMEA Baseline Screens Policy described in the Prospectus will be amended to remove
the following wording:

"(v) issuers which have been deemed to have failed to comply with United Nations Global Compact Principles."

This wording will be replaced from the Effective Date as follows, to allow the adoption of enhanced United Nations
requirements over time:

"(v) Companies involved in severe controversies or who are deemed to have breached accepted global norms, relating
to their business practices and conduct.”

Impact of the Changes

The changes to the Underlying Funds are not expected to change the overall risk profile and will not materially
prejudice the rights or interests of the unitholders of the Underlying Funds. Apart from the changes described in
section 2, the features of the Underlying Funds and the operation and/or manner in which the Underlying Funds are
being managed will remain unchanged and there will be no impacts on the existing unitholders of the Underlying
Funds.

Costs

The amendments described in this letter will not result in any change to the fees and expenses borne by the
Underlying Funds and/or the relevant unitholders. The associated fees and expenses (e.g. mailing costs) will be paid
by the management company of BlackRock out of the annual service charge charged to the Underlying Funds.

Updated versions of the Prospectus, Information for Residents of Hong Kong and Product Key Facts Statements of the
Underlying Funds will be available to download from the BlackRock’s website (www.blackrock.com/hk?).

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

' Investors should note that the website has not been authorised or reviewed by the Securities and Futures Commission.
2
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Appendix
I. The enhancements to the investment strategy of the Underlying Funds are described as follows:
Application of the following ESG commitments (Commitments from the Effective Date):

"Companies are evaluated by the Investment Adviser based on their ability to manage the risks and opportunities associated with
ESG factors and their ability to strategically manage longer-term issues surrounding ESG and the potential impact this may have on
a company's financial performance.

The Investment Adviser conducts enhanced analysis on all companies that it considers to have heightened ESG risks, higher
carbon emissions and controversial business activities. In such circumstances, the Investment Adviser may determine an
engagement agenda for discussion with those companies in seeking to improve their ESG credentials. To undertake this analysis,
the Investment Adviser uses its fundamental insights and may use data provided by external ESG data providers, and proprietary
models.

The Funds will apply exclusionary screens, the BlackRock EMEA Baseline Screens, to the companies within the investment
universe. The Investment Adviser then applies its proprietary "Fundamental Insights" methodology (the "Methodology", see further
detail on https://www.blackrock.com/corporate/literature/publication/blackrock-baseline-screensin-europe-middleeast-and-
africa.pdf') to identify companies that would otherwise have been excluded by the exclusionary screens but that it considers to be
appropriate for investment on the basis that they are "in transition" and focused on meeting sustainability criteria over time, or are
otherwise meeting other criteria in accordance with the Methodology requirements.

The Methodology uses quantitative and qualitative inputs generated by the Investment Adviser, its affiliates and/or one or more
external research providers. Where a company is identified by the Investment Adviser as meeting the criteria in the Methodology
for investment and is approved in accordance with the Methodology, it is eligible to be held by the Fund. Such companies are
regularly reviewed. In the event that the Investment Adviser determines that a company fails the criteria in the Methodology (in
whole or in part and at any time) or it is not engaging with the Investment Adviser on a satisfactory basis, it will be considered for
divestment by the Fund in accordance with the Methodology."

Il. Changes to investment objective and policy of the Underlying Fund

Name of investment choices Changes to investment objective and policy of the Underlying Fund

BGF Global Long-Horizon | “The Global Long-Horizon Equity Fund seeks to maximise total return and invest in a
Equity Fund - USD (A2) manner consistent with the principles of environmental, social and governance ("ESG”)

investing. The Fund invests globally, with no prescribed country, regional or capitalization
limits, at least 70% of its total assets in equity securities. The Fund may invest in equity
securities that in the opinion of the Investment Adviser, have a sustained competitive
advantage and will typically be held over a long-term horizon. Currency exposure is flexibly
managed.

The Fund is a Stock Connect Fund and may invest directly up to 20% of its total assets in the
PRC by investing via the Stock Connects.

The Fund may use derivatives for investment purposes and for the purposes of efficient
portfolio management.

The Fund's total assets will be invested in accordance with the ESG Policy described below.

Risk management measure used: Commitment Approach.

ESG Policy
Companies are evaluated by the Investment Adviser based on their ability to manage the

risks and opportunities associated with ESG factors and their ability to strategically manage
Jonger-term issues surrounding ESG and the potential impact this may have on a
company's financial performance.

The Investment Adviser conducts enhanced analysis on all companies that it considers to
have heightened ESG risks, higher carbon emissions and controversial business activities. In
such circumstances, the Investment Adviser may determine an engagement agenda for
discussion with those companies in seeking to improve their ESG credentials. To undertake
this analysis, the Investment Adviser uses its fundamental insights and may use data
provided by external ESG data providers, and proprietary models.

The Fund will apply exclusionary screens, the BlackRock EMEA Baseline Screens, to the
companies within the investment universe. The Investment Adviser then applies its
proprietary "Fundamental Insights” methodology (the "Methodology’, see further detail on
https.//www.blackrock.com/corporate/literature/publication/blackrock-baseline-screens-
ineurope-middleeast-and-africa.pdf ) to identify companies that would otherwise have
been excluded by the exclusionary screens but that it considers to be appropriate for
investment on the basis that they are "in transition” and focused on meeting sustainability
criteria over time, or are otherwise meeting other criteria in accordance with the
Methodology requirements.




The Methodology uses quantitative and gualitative inputs (generated by the Investment
Adviser, its affiliates and/or one or more external research providers. Where a company is
identified by the Investment Adviser as meeting the criteria in the Methodology for
investment and is approved in accordance with the Methodology, it is eligible to be held by
the Fund. Such companies are regularly reviewed. In the event that the Investment Adviser
determines that a company fails the criteria in the Methodology (in whole or in part and at
any time) or it is not engaging with the Investment Adviser on a satisfactory basis, it will be
considered for divestment by the Fund in accordance with the Methodology.

Please refer to the SFDR disclosures on page 47 for further details of the ESG commitments
made by the Fund.”

BGF FinTech Fund — USD (A2)

“The FinTech Fund seeks to maximise total return and invest in a manner consistent with
the principles of environmental, social and governance ("ESG") investing. The Fund invests
at least 70% of its total assets in the equity securities of companies globally whose
predominant economic activity comprises the research, development, production and/or
distribution of technologies used and applied in financial services.

The Fund will focus on companies that generate revenues from the application of
technology in the financial services industry sector and/or which aim to compete with
traditional methods in the operation and distribution of financial products and services.

In normal market conditions the Fund will invest in a portfolio of equity securities of
companies with large, medium and small market capitalisation that are involved in activities
including the following. payment systems, banking, investments, lending, insurance and
software. Although it is likely that most of the Fund's investments will be in companies
located in developed markets globally, the Fund may also invest in emerging markets.

The Fund is a Stock Connect Fund and may invest directly up to 20% of its total assets in the
PRC by investing via the Stock Connects. The Fund may use derivatives for investment
purposes and for the purposes of efficient portfolio management.

The Fund's total assets will be invested in accordance with the ESG Policy described below.

Risk management measure used: Commitment Approach.

ESG Policy
Companies are evaluated by the Investment Adviser based on their ability to manage the

risks and opportunities associated with ESG factors and their ability to strategically manage
Jonger-term issues surrounding ESG and the potential impact this may have on a
company's financial performance.

The Investment Adviser conducts enhanced analysis on all companies that it considers to
have heightened ESG risks, higher carbon emissions and controversial business activities. In
such circumstances, the Investment Adviser may determine an engagement agenda for
discussion with those companies in seeking to improve their ESG credentials. To undertake
this analysis, the Investment Adviser uses its fundamental insights and may use data
provided by external ESG data providers, and proprietary models.

The Fund will apply exclusionary screens, the BlackRock EMEA Baseline Screens, to the
companies within the investment universe. The Investment Adviser then applies its
proprietary "Fundamental Insights” methodology (the "Methodology’, see further detail on
https.//www.blackrock.com/corporate/literature/publication/blackrock-baseline-screens-
ineurope-middleea st-and-africa.pdf’) to identify companies that would otherwise have
been excluded by the exclusionary screens but that it considers to be appropriate for
investment on the basis that they are "in transition” and focused on meeting sustainability
criteria over time, or are otherwise meeting other criteria in accordance with the
Methodology requirements.

The Methodology uses quantitative and gualitative inputs (generated by the Investment
Adviser, its affiliates and/or one or more external research providers. Where a company is
identified by the Investment Adviser as meeting the criteria in the Methodology for
investment and is approved in accordance with the Methodology, it is eligible to be held by
the Fund. Such companies are reqularly reviewed. In the event that the Investment Adviser
determines that a company fails the criteria in the Methodology (in whole or in part and at
any time) or it is not engaging with the Investment Adviser on a satisfactory basis, it will be
considered for divestment by the Fund in accordance with the Methodology.

Please refer to the SFDR disclosures on page 47 for further details of the ESG commitments
made by the Fund.”

BGF China Fund - HKD (A2)
BGF China Fund - USD (A2)

“The China Fund seeks to maximise total return and invest in a manner consistent with the
principles of environmental, social and governance ("ESG’) investing. The Fund invests at
least 70% of its total assets in the equity securities of companies domiciled in, or exercising
the predominant part of their economic activity in, the People's Republic of China.




The Fund is a RQFIl Access Fund and a Stock Connect Fund and may invest directly up to
20% in aggregate of its total assets in the PRC by investing via the RQFII regime andy/or via
the Stock Connects.

The Fund may use derivatives for investment purposes and for the purposes of efficient
portfolio management.

The Fund's total assets will be invested in accordance with the ESG Policy described below.

Risk management measure used: Commitment Approach.

ESG Policy
Companies are evaluated by the Investment Adviser based on their ability to manage the

risks and opportunities associated with ESG factors and their ability to strategically manage
longer-term issues surrounding ESG and the potential impact this may have on a
company's financial performance.

The Investment Adviser conducts enhanced analysis on all companies that it considers to
have heightened ESG risks, higher carbon emissions and controversial business activities. In
such circumstances, the Investment Adviser may determine an engagement agenda for
discussion with those companies in seeking to improve their ESG credentials. To
undertakethis analysis, the Investment Adviser uses its fundamental insights and may use
data provided by external ESG data providers, and proprietary models.

The Fund will apply exclusionary screens, the BlackRock EMEA Baseline Screens, to the
companies within the investment universe. The Investment Adviser then applies its
proprietary "Fundamental Insights” methodology (the "Methodoloqgy’, see further detail on
https.//www.blackrock.com/corporate/literature/publication/blackrock-baseline-screens-
ineurope-middleeast-and-africa.pdf ) to identify companies that would otherwise have
been excluded by the exclusionary screens but that it considers to be appropriate for
investment on the basis that they are "in transition” and focused on meeting sustainability
criteria over time, or are otherwise meeting other criteria in accordance with the
Methodology requirements.

The Methodology uses quantitative and qualitative inputs (generated by the Investment
Adviser, its affiliates and/or one or more external research providers. Where a company is
identified by the Investment Adviser as meeting the criteria in the Methodology for
investment and is approved in accordance with the Methodology, it is eligible to be held by
the Fund. Such companies are reqularly reviewed. In the event that the Investment Adviser
determines that a company fails the criteria in the Methodology (in whole or in part and at
any time) or it is not engaging with the Investment Adviser on a satisfactory basis, it will be
considered for divestment by the Fund in accordance with the Methodology.

Please refer to the SFDR disclosures on page 47 for further details of the £ESG commitments
made by the Fund.”

BGF European Value Fund -
EUR (A2)
BGF European Value Fund -
UsD (A2)

“The European Value Fund seeks to maximise total return and invest in a manner
consistent with the principles of environmental, social and governance ("ESG") investing.
The Fund invests at least 70% of its total assets in the equity securities of companies
domiciled in, or exercising the predominant part of their economic activity in, Europe. The
Fund places particular emphasis on companies that are, in the opinion of the Investment
Adviser, undervalued and therefore represent intrinsic investment value.

The Fund's exposure to contingent convertible bonds is limited to 5% of its total assets.

The Fund may use derivatives for investment purposes and for the purposes of efficient
portfolio management

The Fund's total assets will be invested in accordance with the ESG Policy described below.

Risk management measure used: Commitment Approach.

ESG Policy
Companies are evaluated by the Investment Adviser based on their ability to manage the

risks and opportunities associated with ESG factors and their ability to strategically manage
longer-term issues surrounding ESG and the potential impact this may have on a
company's financial performance.

The Investment Adviser conducts enhanced analysis on all companies that it considers to
have heightened ESG risks, higher carbon emissions and controversial business activities. In
such circumstances, the Investment Adviser may determine an engagement agenda for
discussion with those companies in seeking to improve their ESG credentials. To undertake
this analysis, the Investment Adviser uses its fundamental insights and may use data
provided by external ESG data providers, and proprietary models.




The Fund will apply exclusionary screens, the BlackRock EMEA Baseline Screens, to the
companies within the investment universe. The Investment Adviser then applies its
proprietary "Fundamental Insights” methodology (the "Methodology', see further detail on
https.//www.blackrock.com/corporate/literature/publication/blackrock-baseline-screens-
ineurope-middleeast-and-africa.pdf ) to identify companies that would otherwise have
been excluded by the exclusionary screens but that it considers to be appropriate for
investment on the basis that they are "in transition” and focused on meeting sustainability
criteria over time, or are otherwise meeting other criteria in accordance with the
Methodology requirements.

The Methodology uses quantitative and qualitative inputs (generated by the Investment
Adviser, its affiliates and/or one or more external research providers. Where a company is
identified by the Investment Adviser as meeting the criteria in the Methodology for
investment and is approved in accordance with the Methodology, it is eligible to be held by
the Fund. Such companies are reqularly reviewed. In the event that the Investment Adviser
determines that a company fails the criteria in the Methodology (in whole or in part and at
any time) or it is not engaging with the Investment Adviser on a satisfactory basis, it will be
considered for divestment by the Fund in accordance with the Methodology.

Please refer to the SFDR disclosures on page 47 for further details of the ESG commitments
made by the Fund.”

BGF World Healthscience Fund
- EUR (A2)
BGF World Healthscience Fund
-USD (A2)

“The World Healthscience Fund seeks to maximise total return and invest in a manner
consistent with the principles of environmental, social and governance ("ESG") investing.
The Fund invests globally at least 70% of its total assets in the equity securities of
companies whose predominant economic activity is in healthcare, pharmaceuticals, medical
technology and supplies and the development of biotechnology. Currency exposure is
flexibly managed.

The Fund is a Stock Connect Fund and may invest directly up to 20% of its total assets in the
PRC by investing via the Stock Connects.

The Fund may use derivatives for investment purposes and for the purposes of efficient
portfolio management

The Fund's total assets will be invested in accordance with the £SG Policy described below.

Risk management measure used: Commitment Approach.

ESG Policy
Companies are evaluated by the Investment Adviser based on their ability to manage the

risks and opportunities associated with ESG factors and their ability to strategically manage
longer-term issues surrounding ESG and the potential impact this may have on a
company's financial performance.

The Investment Adviser conducts enhanced analysis on all companies that it considers to
have heightened ESG risks, higher carbon emissions and controversial business activities. In
such circumstances, the Investment Adviser may determine an engagement agenda for
discussion with those companies in seeking to improve their ESG credentials. To undertake
this analysis, the Investment Adviser uses its fundamental insights and may use data
provided by external ESG data providers, and proprietary models.

The Fund will apply exclusionary screens, the BlackRock EMEA Baseline Screens, to the
companies within the investment universe. The Investment Adviser then applies its
proprietary "Fundamental Insights” methodology (the "Methodology’, see further detail on
https.//www.blackrock.com/corporate/literature/publication/blackrock-baseline-screens-
ineurope-middleeast-and-africa.pdf ) to identify companies that would otherwise have
been excluded by the exclusionary screens but that it considers to be appropriate for
investment on the basis that they are "in transition” and focused on meeting sustainability
criteria over time, or are otherwise meeting other criteria in accordance with the
Methodology requirements.

The Methodology uses quantitative and gualitative inputs (generated by the Investment
Adviser, its affiliates and/or one or more external research providers. Where a company is
identified by the Investment Adviser as meeting the criteria in the Methodology for
investment and is approved in accordance with the Methodology, it is eligible to be held by
the Fund. Such companies are reqularly reviewed. In the event that the Investment Adviser
determines that a company fails the criteria in the Methodology (in whole or in part and at
any time) or it is not engaging with the Investment Adviser on a satisfactory basis, it will be
considered for divestment by the Fund in accordance with the Methodology.

Please refer to the SFDR disclosures on page 47 for further details of the ESG commitments
made by the Fund.”




BGF World Technology Fund -
EUR (A2)
BGF World Technology Fund -
USD (A2)

“The World Technology Fund seeks to maximise total return and invest in a manner
consistent with the principles of environmental, social and governance ("ESG") investing.
The Fund invests globally at least 70% of its total assets in the equity securities of
companies whose predominant economic activity is in the technology sector.

The Fund is a Stock Connect Fund and may invest directly up to 20% of its total assets in the
PRC by investing via the Stock Connects.

The Fund may use derivatives for investment purposes and for the purposes of efficient
portfolio management.

The Fund's total assets will be invested in accordance with the ESG Policy described below.

Risk management measure used: Commitment Approach.

ESG Polic

Companies are evaluated by the Investment Adviser based on their ability to manage the
risks and opportunities associated with ESG factors and their ability to strategically manage
longer-term issues surrounding ESG and the potential impact this may have on a
company’s financial performance.

The Investment Adviser conducts enhanced analysis on all companies that it considers to
have heightened ESG risks, higher carbon emissions and controversial business activities. In
such circumstances, the Investment Adviser may determine an engagement agenda for
discussion with those companies in seeking to improve their ESG credentials. To undertake
this analysis, the Investment Adviser uses its fundamental insights and may use data
provided by external ESG data providers, and proprietary models.

The Fund will apply exclusionary screens, the BlackRock EMEA Baseline Screens, to the
companies within the investment universe. The Investment Adviser then applies its
proprietary "Fundamental Insights” methodology (the "Methodology’, see further detail on
https.//www.blackrock.com/corporate/literature/publication/blackrock-baseline-screens-
ineurope-middleeast-and-africa.pdf ) to identify companies that would otherwise have
been excluded by the exclusionary screens but that it considers to be appropriate for
investment on the basis that they are "in transition” and focused on meeting sustainability
criteria over time, or are otherwise meeting other criteria in accordance with the
Methodology requirements.

The Methodology uses quantitative and gualitative inputs (generated by the Investment
Adviser, its affiliates and/or one or more external research providers. Where a company is
identified by the Investment Adviser as meeting the criteria in the Methodology for
investment and is approved in accordance with the Methodology, it is eligible to be held by
the Fund. Such companies are regularly reviewed. In the event that the Investment Adviser
determines that a company fails the criteria in the Methodology (in whole or in part and at
any time) or it is not engaqging with the Investment Adviser on a satisfactory basis, it will be
considered for divestment by the Fund in accordance with the Methodology.

Please refer to the SFDR disclosures on page 47 for further details of the ESG commitments
made by the Fund.”

BGF World Financials Fund -
EUR (A2)
BGF World Financials Fund -
UsD (A2)

“The World Financials Fund seeks to maximise total return and invest in a manner
consistent with the principles of environmental, social and governance ("ESG") investing.
The Fund invests globally at least 70% of its total assets in the equity securities of
companies whose predominant economic activity is financial services.

The Fund is a Stock Connect Fund and may invest directly up to 20% of its total assets in the
PRC by investing via the Stock Connects.

The Fund may use derivatives for investment purposes and for the purposes of efficient
portfolio management.

The Fund's total assets will be invested in accordance with the £SG Policy described below.

Risk management measure used: Commitment Approach.

ESG Policy
Companies are evaluated by the Investment Adviser based on their ability to manage the

risks and opportunities associated with ESG factors and their ability to strategically manage
longer-term issues surrounding ESG and the potential impact this may have on a
company's financial performance.




The Investment Adviser conducts enhanced analysis on all companies that it considers to
have heightened ESG risks, higher carbon emissions and controversial business activities. In
such circumstances, the Investment Adviser may determine an engagement agenda for
discussion with those companies in seeking to improve their ESG credentials. To undertake
this analysis, the Investment Adviser uses its fundamental insights and may use data
provided by external ESG data providers, and proprietary models.

The Fund will apply exclusionary screens, the BlackRock EMEA Baseline Screens, to the
companies within the investment universe. The Investment Adviser then applies its
proprietary "Fundamental Insights” methodology (the "Methodology’, see further detail on
https//www.blackrock.com/corporate/literature/publication/blackrock-baseline-screens-
ineurope-middleeast-and-africa.pdf’) to identify companies that would otherwise have
been excluded by the exclusionary screens but that it considers to be appropriate for
investment on the basis that they are "in transition” and focused on meeting sustainability
criteria over time, or are otherwise meeting other criteria in accordance with the
Methodology requirements.

The Methodology uses quantitative and gualitative inputs (generated by the Investment
AdVviser, its affiliates and/or one or more external research providers. Where a company is
identified by the Investment Adviser as meeting the criteria in the Methodology for
investment and is approved in accordance with the Methodology, it is eligible to be held by
the Fund. Such companies are reqularly reviewed. In the event that the Investment Adviser
determines that a company fails the criteria in the Methodology (in whole or in part and at
any time) or it is not engaqging with the Investment Adviser on a satisfactory basis, it will be
considered for divestment by the Fund in accordance with the Methodology.

Please refer to the SFDR disclosures on page 47 for further details of the ESG commitments
made by the Fund”

' Investors should note that the website has not been authorised or reviewed by the Securities and Futures Commission.
10




it %
| ZEHMEESHRERBEMROT -
PR UM BESGHEGE (BEMH BIEAYAGE) -

" RERETE L\ 51T - TR E R EEEESCAIZ B A ER I E 965 7 REFME 1 EFEESGHAET IR B EHIGE I R
EEE L SR BRI E T

REBRIH R B EEESESG IR - E)’?Eﬁf#/}?ﬁﬁéﬁﬁ57@%}?5/5@9752‘ SETEFABIAY - HZIER T - REBROAE
B2 F NS TTETam IS T e - B RNERESG ENF - ETTMIED T - REBERARBXTEER - I I RAFINERT
ESGEHIELRBIERIIER - LURBSEE -

B2 H R EFENHI L S EFHEN 14 ET2 - BISFRZEMEA BARET# - REBAEETREELN "TRATEEE 5% ( T&5
K E—LFFEE S Ehttos,/www.blackrock.com/corporate/literature/publication/blackrock-baseline-screensin-europe-
middleeast-and-africa.,pdf ) K@ Flliz E A K ERHEM IFETEREGRTES - (BETRER THEEE  WETREEREEI TS 0E
MR . TGS BRI MR T BB BB A -

2 A EHESTTIEEE ( OIREREE] - BEFEE2\S R /3 —E3 Z a9 ST HIEREZL ) - HERNGREEBIEGET 5T
BZAHIIREER) - AIRIEZ S ZEGHE - BIZ NG S HREIFBEHIER - ZE0 Sl THESRR - (HEREBEET RS
§ fi’%‘é]y‘?{éﬁﬁ/ ( EE B REMEITIFE ) - B2 NG R B LR ERHE TS N RIS HET - AR ZSRIEZ S ZEEE
¥4 77

Il ZSHBEESREAEREEKRZES

REEESHE ZEREESREARRIMRZEE
BRBENXERRIER - Znv | [ BREERFEZUFRSIESHORBELE - WAFTHIRE - ﬂ‘/ﬁéﬁﬁ( /—ESGJ )Z\z
(A27%) BIRRIFTS FETTIRE © BELAF AL IR T0%HI B EZE IR B IRIkAR A i HELE

X WEEEXRR - BE0KRE iAﬁzé‘/EEF7p‘ifi%Eﬁ#$ﬁ$/§§4/ﬁfﬁ - ”@zféﬁi#ﬁﬁ?
BRAES - RIERIGISELTEE -

BEE LM EERT  IBBa A ERARZENEREENZ20%EZFRE) PE
HE o BHTE T BIFREFERETENREASTEE -

BB EENT LI F P HIESGIURETTIRE °

T RREEG E%  FAIER -

ESG K%
R 1\ G177 - kg SR EEHEESGIAE B BRI S R6E 7 RE M
HEFEESGIHRI R BIGE I R B T B 2 1\ Sl 7 2= PR B 2 -

REE T E /'%E BESESG R - BERIIKAIE R EETEHITE L GETER

 TEZIEI P IRERRE U)\E/’\nxafé\\7gf7njnﬂﬂ7/ X///Ln;%i{ PE I&E
HESG EaR f&*m[bfﬁ ﬁ’fﬂ? - REEE 2 j
ABREENEN NREBEEEE -

R/ EREEFHEFAFT SIEFHE AT E - AIERZEMEA RARET#E - IREBEEIZEH

HEER "B T=ESE 52 ( 22, B EFEEEE

https, //WWW blackrock.com/corporate/literature/publica z‘/on/b/ackrock baseline-

screens-in- europem/dd/eeast ana’ africa.pdf ) K5l = 4K E R [ Br i o 12

B /Hﬁﬁ/ﬁi" TEIE | 1B 1IRBE EAiee #%ﬁ/ B HG ERIEZ %
ED EL# A LE&EEMW

A RHESEFTE LN ( HIRERR - BB ZE\GR / 30— B3 S E9 2512 (R 75
F) WERA SRR EBRTE BT AR 2R - H fFEn‘%ﬁ/ﬁféﬁﬂbﬁ Az

ARG EAEZIZEHIETS - B Ll =R ° R T
ﬁ/fﬂiﬁﬁ/ ( ZEE 7 RELITHFR] ) - B2 A a% ﬁﬁﬁzéfﬁﬁ @f? 7/(//%%’ Wf—&
7 B2 RIER A B R BT E °

BREEZHFESGHEGERIE—2L G - AEHEI9RBHSFDRIGEKEER - 4

BRBERBRES - 57t (A2R) | ' EHRRELUZSIESHELHK AR  WXERERE - 11 @/E%/é( "ESG, ) RER
IR AETTIRE - BEAF A LI T0%HIBEE ERE SRS N SIAIRAE 5 - 2= 5]
HLTEEEZEERZNA B LER ) Ao HREBREFNRZBIRFLIS BRI -

HEEFTREN NG - EUEBIRETHFIIRIREFPEL Rz R /T EIEE L ERAAET]
7L B an RIS HI 77025 FHIL &

HFIEETHF - BEFRETAER D) EHEL GHRLEFREN S - %5 L SEEL
BB ISR - (TAZA  R1T -~ RE ~ 16E ~ (RIBREN - BT AR IR ED
BEERAMREIERRETEHIL T - /Hﬁfif OJEERE R HTT S -

B EGHLERT - B8 LG ERHIRZNEREEN20%EZRE) PE -

11




HL 0BT TEIFREFERETENREHTEL -
BEEHBEEITIZIR F XATAIESGHFETTIRE -
B mEEEG E%  FAIER -

ESG K%
BRI 12 7@7?;7? - AT /fgz?ﬁ EAPESGI = 5 BT BIIR FI e 2 HI5E 7] R GRME 14
7 AT zﬁﬂ?ﬂgﬁ@"

&EEEF ﬁ‘fﬁxﬁ ;gg BESESG [ - BEHFHAIA 5_5‘7;7}%*/57/;7/—%535%97/?7 B EJETER
° B | RERER O A EHZZ 5 7/@77/:7‘17/%757% R L/(#IEZ?E

EESGE“/”? /@’Lﬁjfblg VT - IRERET (/52 Bl

EERRENEN  UREBFAEL -

BEATEREEENITL TG ML EE - AISRIZEEMEA BARETE - REBRINEEA
HBEEH "EX = 5% ( MJ?/ZFJ E—TFEEZR
https.//www.blackrock.comy/corporate/literature/publication/blackrock-baseline-
screens-in-europemiddleeast-and-africa.pdf ) K FliZ = 2 2K & R M 14 B 2 B 1£
S BEREER "B T BEER B o i L2 - SRS IRIEZ %
HIZERAI R BB R e A B = 78 BRI 5]

ZH A EHEEFEMEE ( HREEBER  BHEELGR /8 —E5 S 69 SRR E S
F) BB ATRIZEBITET 279 22 AR IR BB - EIRIEZ ) A E - FliZ
e E’ﬁffjﬁﬁ EREEN 3 R it e T S
T AHICER] ( ZEIZE A 7 RIE [F1003/8] ) - BLi2 /o R A 2R EBRET S B E
T BIEZ G IRIBZ 2 B2 L BT EE °

BRREEZHFESGREGERIE—2LE 15 - BERBE395 B BSFDRIIKEZE -

HREPEESL - Bt (A2R)
BEREPHEESE - =70 (A2R)

TPEE L EE SRR B TN AR HERED (£, ) RERAN
HRETHE - B2l F IR0 AEERER & PEN KR TIEEA A ARG
EBHASTFRAES -

Bz EROFIEZERZREHHERT 0B BROFIFIER / iE8 5 MG B o5&
W BRAEEER20% B #RE 5 P A -

B2 o BHATE T BIFREFERETENREATEE -

BE I EENT LI F X BIESGI R AETTIRE

B RIRETEF E%  FRIER -

ESG ;X%

REREE 2] 21\ GRETTAES - ITciEE B EFEEESGAIZ B 757/7/7‘7‘3@55@57 557 RA R 1+
W ETBESGIFREAT K H e i 5e I KA 5 B2 2 577 75 2 D Tt 7

KE Eﬁlgﬂffﬁﬁ /'%E Eﬁf EESG g - BEREHAIEF BT EHITE L ST ER
Z =3 E U)\/f/’\u FE N GETT5 P EE X///Ln;%i{ LX‘”I&E

(=]

A5 :
EESG ‘E/ﬁ ié/ﬂz‘bfﬁfy\ﬁﬂv B RFRE T =S - I I I BHIESCETIIE
BEREEHER - URZERE: if

B /G REFHEAFIL SIEFHM e 2 - AIERZEMEA RARETE - IRERREIAEEE
BEGR "BELATEED ) FZ( "Zh%, B ERER

https. //WWW blackrock.com/corporate/literature/publication/blackrock-baseline-
screens-in-europemiddleeast-and-africa.pdr) K B2 = AR B R [ B I T
Sk [BEEER "B TE IR a2, FEMER  ETERIBEZ %
EE T @E/ L AR

ZTTA R EEHE LR ( ARERE - ABEALGIR [ A2 Z 9 I R 7
H) - WERLTRIREITBE 2379 21227 ALV IR B ER) - HIRBZ A G FIiZ

R e BRI BRIETS © 2= A\ E R iifﬁ@' e E ) FE A =13
ﬁ ARV ( ZEAVSAN D R L) - B2 5 R B ERE k& 1T </ n el ZHER
T RIEZAIRIBEZ T )% 2RI aZ L T8 & -

BREEZHFESGREERIE—2LE T - AEEE395 BHSFDRIGHEER - 4

Ef%
%)

4

L.
3 R EER

%Wﬂ]m

MEEEESE - Bl (A2
MNEERESE - =7 (A2

"EHMEEREZLE Eﬁfﬁﬂfﬁﬁﬁf— WXERIRE  HEREE ("ESG, ) RE
BRAAI T T ETTIRE ﬁi}# DIRTO%AIFEEE IR R BN T e BA B A% B 2
HILGJRIRFES - B2 HERRER w1 ERETEBEANTEREEEIINE
BEFAR T BREFHIRENRHEELS5% IR -

Bz o ZHITE T BIFREFERETENREASTEE -

12




BETHBEENT I XATAIES G R ETTIRE ©
B mEEEG B %  FAIER -

£SG B

b4 ’Egﬁfﬂ‘f A 7@7?;7? - AT /fgz?ﬁ JE?EEESGE%E%/E 1Rl E 1 a7 REFHE
7 AT zﬁﬂ?x@?@

&EEEF TETE @55@?5556’ % - BEREIKAIEF B R ZEIHITA L S TER
° - RERE O R T ZZ ]\ 5 7Efjajnﬁﬁ75ﬁﬁ<\//ﬁnfk’é_‘ L/(#IEZ?E

EESGE“/”? /@f?]fblgﬂ\ﬁﬂv - E R I EZ B

EERRENEN  UREBFAEL -

BEATEREEENITL TG ML EE - AISRIZEMEA BARETE - REBRINEEA
HBEEH "EX = 5% ( MJ?/EJ E—TFEESR
https.//www.blackrock.comy/corporate/literature/publication/blackrock-baseline-
screens-in-europemiddleeast-and-africa.pdf ) K52 = 2 K B R 12 Br B T TE
S BEREER "B T aE 8 a I e s 22 ﬁ/ - vk
HIZERAI R BB R e A B = 78 BRI 5]

A RIHESFE LS ( HIRERR - BBEZELGR /30— B3 Z E9 57 12 (R E 7=
B ) I BRLGTRIREET 219 220 AR IR 2] - H fﬁf/%?ﬁ/fféﬁﬁ%ﬁ Az
A EHAEZIFERIETS - 22l i E R et - 198 IR BB E R L I a2
FZBER] ( £EFRE A R LR ) B2 e R e ERE Eﬁ%ﬁ TS T TET R
T BIEZ 5 IRIER A BB 2 LB E »

BREEZHFESGREGERIE 215 - AL BEI9E B BSFDREIKEZH -

BREEAREREES -

(A2k%)

BREEARENERS - =

(A2}%)

&
dl

=l

"ERBERNSREEE 5%@@?/5/’%5%” WX ERURE - (IBRES ( "ESG, ) &
ERAIBI T T ETIRE < BEATA LI T0%HIBEEREIN LIRS ML A B B e B bR
Z HEREBRNRREYRIRIERFREBIILGRIRTE S - BIEBEGHEZETE -
BEEGHEERT - OB BalaERRZEREEN20%EZRER PE
B2 o BATE T BIFREFERETENREATEE -

ELHBEENTZIR F XITAIESCH FETTIRE
B mEEE E% AR -

ESG ;X%
?xéﬁf’ e Z\‘ 7@7%?%7\ /@?/ZL FE’E‘ *EEES GE?E@?H?H&F%H% ﬁ"ﬂ? 57 REFHE 1+

=y

=

f,\zE 55/5’73?’]‘ /%E\ BE E £5G af - &5t ﬁ’/‘f#ﬁﬁ?fﬁﬁ %&fﬂ?ﬁ%ﬁgfjﬁﬁfﬁ L ETEF

z ff—&\//ﬁ% e /7?/53?,:
EESG;‘@/J? @mﬁtﬁﬁ%ﬂv j
BEEENEN UREEREL e

BTG EEENIL SEFE M EE - AIEEEEMEA BREE - 1RSI EEA

HEG) "B 7% ( (2%, E—LFEAS

https//www.blackrock.com/corporate/litera z‘ure/pub//ca z‘/on/b/ad(roc/( base//ne—

screens-in- europem/dd/eeast and africa.pdfl) K5z GRIE

B/ /Hﬁ,ﬁi‘/fﬁ " @iﬁ% WE TR BEREZ = 97 f‘%ﬁ/ Iﬁi‘ﬁa fﬁﬁ%%ﬁ/f
EP EA) Lm&ﬁﬂ7a\7

ZRAEAEEFEHEE ( BREEBRE BHEZELEGR /8 — A S 69 A E IR ES
F) I BRELTRR ZEEEWEE%’%/W::M]%EH? REER] - HikiEaZ 2 B il - AliZ

A EHEZIF BB B L a2t - 9B REBEER A I a a2
77“&57%35’/ ( ZEVELEN D REETHER] ) - 5Li2 A 5 R 5 R BB 1T A ma
7 AR RIEZ A2 B2 h BT L -

BREEEZFESGHEGERIE—2L 5 - FERE395 A BSFDRIIKEZE -

BERBEABNKES -
BERBEABNKES -

BT (A25%)
ZE5T (A2KR)

"ERHREEES EEf@’@f/fﬁEfﬁ WXEREE (B RES ( ESG_/ ) RER
ﬁ/ﬁﬁﬁ;ﬁﬁfwﬁ HEMF VR TO%HIEEERBRE I ST BB 2 B e BRI

YAN=] fi

BELTELGHLFRE BB LH L ERHRZ AR EELN20%EFRER PHEH
HL 0BT TEIFREFERETENREHTEE

BEEHIHEENT I FXPTEHIESGIEIRETTIRE

BRI ETEF E % AR -

13




ESG K5
7 ’ﬁ?ﬁ?ﬁ#j Z\‘ 7@7?#57‘ /@7/? BER TEHESGE%E/%%W? i/ R 5577 577 RARME 1%

Eﬁfﬁﬁ#)‘ W EEHEESG R - E? E ﬁ?’ia”fiﬁfﬁﬁ %Jﬁﬂ?ﬁ%ﬁﬁﬂ%‘fﬁ Z\‘ 7@%7)%_%

S ER meﬂﬁ}y‘wj 7
ABERREN L REARED -

B /FEREEE L A ML EE  AISKEEMEA BiREE - KERBRIAEEA
/E\EEZ? Eﬁ/ﬁgﬁﬁgij ﬁ/l_\t ( 5/5(3- g /@_ fnf/%aﬁ%ﬁ?
https.//www.blackrock.comy/corporate/literature/publication/blackrock -baseline-
screens-in-europemiddleeast-and-africa. df’) B T2 = AR R LB e R 1
57% /E’EE/’EW‘ d @_ﬂf J jZ‘ }%i"gﬁ?% BB S a5 f“%ﬁfﬁﬁ/ HHEGSRIEZ %

ZAEHEEFTEHENE ( FRERR - HBFELGR /53— B3 Z 69 5 H e RE 75
H) NI BRNTRIREIEIE 2319 2220 AR IR E R - HIRIEZ 5 2 EisHl ¢ - FliZ
ARG EHEZIZEHIETS © 2% ol E = ° 198 IR B BB R a9 5 a2
T AR ( ZE B RELITIERE ) - Lo R BRI e e HapEa
7 BB ERIEZ A2 B2 h BT L -

BREZHFESGHEGERIE—2L 15 - AZ R F 392 B BSFDRIIKEER - 4

BRBERESHNES -
BRBERESHNES -

B (A2
=50 (A28R)

BT iR - B R R R ERARSRE  E B O T D S R
BEEGHEERT - OB Bal G ERRZEREEN20%EZRER PE -

HE o BHITE T BIFREFERETENREASTEE -

BB EENT LI F P HIESGIURETIRE °

B mEEE E% AR -

ESG K%
?x’é Ve 7}&75?;? . /@Wﬁ/ﬁé’g E%iESGE?JZEEﬁHHZﬁ%?fﬁ%W 557 REZRENE

REBTEH R mEEREESG B - BERGIKAEF B 5298 L ETTEF
ABIZ 7 - E;%/g/}i’ F - REBRL 7?%;‘—57;%#4\‘ 77&7%7”@/577/ x///zn;*‘«ff'f e I&E
HESG EJF < BT BRI - RERED = 3
EBEFENER REEEZ -

R/ EREEFHEFAFT SIEFHEN AT E - AIERZEMEA AR - IREBEEIZEH
BEAR BL =Y F/f( TZR%,  E—FFFEREEE
https, //WWW blackrock.com/corporate/literature/publica z‘/on/b/ac/(roc/(-base//he-
screens-in- europem/dd/eeast and-africa.pdf ) K3 Gl = 2K B R M 12 BT Al b IE
Sf - BREER TEIE, IE i"ﬁé‘%ﬂv%%?fﬁm 7%‘5%5/ RS RIEZ A
EFER- YT e f,\z‘ﬁ HIL ] »

ZhARBEEHTIHEE ( RSB - BBEZ1\ 5 R / A —E3 S E) SRS
) - HERA (DWE?XEEEF%EE/%ﬁE/ E%H/EH? ﬂﬁ/ H fFf/%‘%ﬁ/ﬁE?%ﬁ‘tﬁ Az

ARG EAEZIZEHIETS - =L ol E X fe i o EESEET
AR ( ZER AR R ) - 725%/) =% EE&EWJEﬁ?Aﬁ EEETEEY
T BB 2 IRIER A BB 2 LB E »

B ZHFESGHEGERIE—2L 5 - BEHH39R B BSFDRIIKEER

| REERIE - ALK

KES NREET

BERZESRNED.
14




