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Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Various changes to underlying funds corresponding to the following investment choices of Fidelity Funds

Unless otherwise indicated, terms not defined herein shall have the same meaning as set out in the Fidelity Prospectus
for Hong Kong investors (the “Prospectus”).

Reference Code | Name of investment choice

24FE Fidelity Funds - Emerging Asia Fund - A- ACC - Euro

16FU Fidelity Funds - Emerging Asia Fund - A- ACC - USD

02FU Fidelity Funds - Asia Pacific Dividend Fund - A

07FU Fidelity Funds - Sustainable Multi Asset Income Fund - A
12FU Fidelity Funds - US High Yield Fund - A

22FE Fidelity Funds - US High Yield Fund - A - Euro

15FU Fidelity Funds - Asian Special Situations Fund - A- ACC - USD
03FU Fidelity Funds - China Focus Fund - A

32FU Fidelity Funds - Greater China Fund - A- USD

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by Corporate Director of Fidelity Funds, Permanent Representative of FIL (Luxembourg) S.A.
of the following changes to the underlying funds corresponding to the Investment Choices (each an “Underlying Fund”
and collectively, the “Underlying Funds”) with effect from 14 July 2022 (the “Effective Date”). As the unitholders of the
Investment Choice(s), the following changes applicable to the Underlying Fund(s) may have implications for your
investment.

I. Change to the Underlying Funds corresponding to the following Investment Choices

Reference Code | Name of investment choice
24FE Fidelity Funds - Emerging Asia Fund - A- ACC - Euro
16FU Fidelity Funds - Emerging Asia Fund - A- ACC - USD
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(a) Replacement/change of name of reference index

The Underlying Funds corresponding the Investment Choices listed in section | will change their reference indices
to better reflect the market within which they operate.

From To

MSCI Emerging Asia Composite Index MSCI Emerging Markets Asia Index

For the avoidance of doubt, these updates do not represent a material change to the investment strategy of the
Underlying Funds or their investment policy.

(b) Amendments to the investment objective

The investment objective of Underlying Funds corresponding to the Investment Choices listed in section | will be
amended by deleting reference to “MSCI Emerging Markets Asia Index” in defining the countries considered as
emerging markets, in compliance with the ESMA regulation to include reference to one benchmark only in the
Underlying Funds’ investment objective.

For the avoidance of doubt, such change does not represent a material change to the investment objective of the
Underlying Funds or the investment policy and will not have any material impact on the portfolio of the Underlying
Funds.

. Amendments to the investment objective and investment limits to Underlying Fund corresponding to the
following Investment Choice investing in China

Reference Code | Name of investment choice
02FU Fidelity Funds - Asia Pacific Dividend Fund - A

The investment objective of Underlying Fund corresponding to Investment Choice listed in this section will be updated
so that the Underlying Fund is entitled to invest less than 30% of their total net assets directly and/or indirectly in
China A and B Shares or onshore China fixed income securities. New disclosures will be added for the Underlying
Fund as follows:

Investment Objective Notes
The Underlying Fund may invest its net assets directly in | The Underlying Fund can directly invest in China A
China A and B Shares. Shares through the QFI status of FIL Investment

Management (Hong Kong) Limited and/or through any
permissible means available to the Underlying Fund
under prevailing laws and regulations (including through
the

Stock Connect or any other eligible means). The
Underlying Fund will invest less than 30% of its net
assets directly and/or indirectly in onshore China A and
B Shares on an aggregated basis

The abovementioned update aims at enhancing the way the Underlying Fund is being managed, in light of latest
investment opportunities considered appropriate by the Investment Manager of the Underlying Fund.

Indeed, the opening of the onshore China capital market has been strongly pushed by the Chinese Government. With
Bond Connect, Stock Connect, CIBM, and other available investment instruments, the onshore China market has
become more accessible by international investors, and a necessary building block in global asset allocation. Chinese
equities and bonds are being gradually included in a number of indices by global index providers such as MSCI and
Bloomberg. Given the growing importance of Chinese assets for global portfolios, it is intended to raise the current limits
in a number of the Fidelity strategies.

While the overall risk profile of the Underlying Fund will not change as a result of the change in the investment objective
described above, investors should also note the risks associated with investment in China A and B Shares or onshore
China fixed income securities as detailed in the Prospectus.

From a Hong Kong regulatory perspective, these changes can be classified as immaterial changes which do not require
prior regulatory approval, on the basis that the changes to the investment limits are not substantial; there will be no
material change or increase in the overall risk profile of the Underlying Fund following the changes; and the changes do
not have a material adverse impact on unit holders’ rights or interests (including changes that may limit unit holders’
ability in exercising their rights).



lll. Update related to investments in Distressed Securities of the Underlying Funds corresponding to the
following Investment Choices

Reference Code | Name of investment choice

07FU Fidelity Funds - Sustainable Multi Asset Income Fund - A
12FU Fidelity Funds - US High Yield Fund - A

22FE Fidelity Funds - US High Yield Fund - A - Euro

The Prospectus will be amended to reflect that the Underlying Funds corresponding to the Investment Choices listed in
this section may invest in securities qualifying as “Distressed Securities”, up to a limited to 10% of its assets.

In this context, the Prospectus will be updated to include a definition of “Distressed Securities” and it will describe the
risks which may be incurred by the Underlying Funds when investing in this type of asset class.

For the full details related to Distressed Securities, please consult the Prospectus.

For the avoidance of doubt, the enhanced disclosures related to Distressed Securities do not represent a material
change to the investment strategies of the Underlying Funds or their respective investment policy.

IV. Changes in the maximum and expected use of CFDs for underlying funds corresponding to the following
Investment Choices

Reference Code | Name of investment choice

15FU Fidelity Funds - Asian Special Situations Fund - A- ACC - USD
03FU Fidelity Funds - China Focus Fund - A

32FU Fidelity Funds - Greater China Fund - A- USD

The Prospectus will be amended to provide for adjustments to the maximum and expected percentages of total net
assets (“TNA”) which can be used for contract for differences (“CFDs”) for the Underlying Funds corresponding to the
Investment Choices listed in this section as set out in the table below:

. . Current level New level
Eiga;ence :\:lﬁg;seof investment Ir;lsrr‘nde of Underlying (in % of TNA) (in % of TNA)
Maximum | Expected | Maximum | Expected
Fidelity Funds - Asian . .
15FU Special Situations Fund g'd:(';'it; ':S‘i‘tﬁgfk; rf';:‘n ] 50 10 5 0
-A-ACC - USD P
Fidelity Funds - China Fidelity Funds - China
03FU Focus Fund - A Focus Fund 50 10 5 0
Fidelity Funds - Greater | Fidelity Funds - Greater
32FU China Fund -A-USD | China Fund 50 10 5 0

Implication of the changes

The existing unit holders’ rights or interests will not be materially prejudiced as a result of the changes outlined in this
letter. The Board of Fidelity Funds believes that the changes are in the best interests of the unit holders of the Underlying
Fund.

Cost

The administrative expenses triggered by the above-mentioned changes, including any legal, audit, mailing and
regulatory charges, will be borne by FIL Fund Management Limited, the Investment Manager of Fidelity Funds (and/or
any of its affiliates within FIL Group).

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
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policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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