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Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional
advice should you have any questions about the content. Heng An Standard Life (Asia) Limited
accepts responsibility for the accuracy of the content of this letter.

Various Changes to the underlying funds corresponding to the investment choices of JPMorgan
Funds

Capitalised terms in this letter have the same meaning as in the Hong Kong Offering Document (the
“Offering Document”) of JPMorgan Funds unless otherwise specified.

Reference Code | Name of investment choice

01JU JPMorgan ASEAN (acc) - USD

06JU JPMorgan Asia Growth Fund (acc) — USD

17JU JPMorgan China A-Share Opportunities Fund (acc) - USD
02JU JPMorgan India (acc) - USD

03JU JPMorgan Korea (acc) - USD

12JU JPMorgan Pacific Technology (acc) - USD

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by director of JPMorgan Funds (Asia) Limited, the Hong Kong Representative
of JPMorgan Funds of the following changes to the underlying funds corresponding to the Investment
Choices (each an “Underlying Fund” and collectively, the “Underlying Funds”). As the unitholders of
the Investment Choice(s), the following changes applicable to the Underlying Fund(s) may have
implications for your investment.

1. Changes to the investment policy of the underlying fund corresponding to the investment
choice listed in the table below

Reference Code | Name of investment choice
17JU JPMorgan China A-Share Opportunities Fund (acc) - USD
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According to the investment policy of the Underlying Fund which was in force prior to 29 April 2022, the
Underlying Fund may invest in China A-Shares and in particular, may invest 30% or more of its total
net asset value in stocks listed on the ChiNext Board of the Shenzhen Stock Exchange (“SZSE”) and/or
the Science and Technology Innovation Board (“STAR Board”) of the Shanghai Stock Exchange
(“SSE”).

In light of the launch of the Beijing Stock Exchange, the investment policy of the Underlying Fund has
been amended to provide that the Underlying Fund may invest 30% or more of its total net asset value
in stocks listed on the ChiNext Board of the SZSE, the STAR Board of the SSE and/or the Beijing Stock
Exchange.

Investments in stocks listed on the Beijing Stock Exchange, ChiNext Board and/or STAR Board are
subject to the following risks:

Higher fluctuation on stock prices and liquidity risk

Listed companies on the Beijing Stock Exchange, the ChiNext Board and/or STAR Board are usually
innovative and growth enterprises of emerging nature with smaller operating scale.

Listed companies on the Beijing Stock Exchange, ChiNext Board and/or STAR Board are subject to
wider price fluctuation limits, and due to higher entry thresholds for investors, stocks listed on the Beijing
Stock Exchange, ChiNext Board and/or STAR Board may have limited liquidity, compared to those
listed on other boards. Hence, they are subject to higher fluctuation in stock prices and liquidity risks
and have higher risks and turnover ratios than companies listed on the main boards of the SSE and
SZSE.

Due to different trading rules, daily price movements are limited to 30% on the Beijing Stock Exchange
and 20% on the ChiNext market and the STAR Board, which are higher than the limits on the main
board of the SSE and SZSE. Therefore the securities traded on these markets may be subject to a
higher volatility risk than securities of relevant sectors traded in the main boards of the SSE and SZSE.

Over-valuation risk

Stocks listed on the Beijing Stock Exchange, ChiNext Board and/or STAR Board may be given a higher
valuation and such exceptionally high valuation may not be sustainable. Stock price may be more
susceptible to manipulation due to fewer circulating shares.

Differences in requlations applicable to the Being Stock Exchange, ChiNext Board and STAR Board

The rules and regulations applicable to companies listed on the Beijing Stock Exchange, ChiNext Board
and STAR Board are less stringent in terms of profitability and share capital than those on the main
boards of the SSE and the SZSE.

Delisting risk

It may be more common and faster for companies listed on the Beijing Stock Exchange, ChiNext Board
and/or STAR Board to delist. This may have an adverse impact on the Underlying Fund if the companies
that it invests in are delisted.

Risk associated with transfer of listing for stocks listed on Being Stock Exchange

A company listed on the Beijing Stock Exchange in which the Underlying Fund invests may apply for
transfer of listing to the ChiNext Board of the SZSE or the STAR Board of the SSE, if permitted

by the applicable laws and regulations, subject to meeting the listing requirements of the China
Securities Regulatory Commission and the SSE or SZSE (as the case may be). The application for
transfer of listing will be subject to the review and approval by SSE or SZSE (as the case may be). The
application for transfer of listing, whether successful or not, may cause fluctuations in the price of the
relevant stock, and hence the net asset value of the Underlying Fund.



Concentration risk applicable to the Being Stock Exchange and STAR Board

Beijing Stock Exchange and STAR Board are newly established and may have a limited number of
listed companies during the initial stage. Investments listed on the Beijing Stock Exchange and STAR
Board may be concentrated in a small number of stocks and subject the Underlying Fund to higher
concentration risk.

2. Update of the address of the website of the Underlying Funds’ Manager

The offering documents of the Underlying Funds will be amended to update that the address of the
website of the Underlying Funds’ Manager is am.jpmorgan.com/hk!. The website has not been reviewed
by the Securities and Futures Commission.

3. Enhancement of disclosures in the offering documents of the Underlying Funds

Other enhancement of disclosures and miscellaneous amendments have been made in the offering
documents of the Underlying Funds, including risk disclosures and general update on taxation in the
People’s Republic of China.

The offering documents of the Underlying Funds are available on website am.jpmorgan.com/hk?.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless
of the above change. Otherwise you may wish to consider switching the units of the Investments
Choices or redirect future regular premiums/contributions (if applicable) to other investment choice(s)
through the usual application procedure. No switching fee(s) will be incurred under the current fee
structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the
Plan and the underlying funds corresponding to such investment choices (including, without limitation,
the investment objectives and policies, risk factors and charges), please refer to the latest offering
documents of the Plan (in particular the document named “Investment Choices Brochure”) and the
offering documents of the underlying funds, all of which are available from us upon request and free of
charge. You may also visit our website at www.hengansl.com.hk for investment choices details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline
on +852 2169 0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

1 The website has not been reviewed by the Securities and Futures Commission.
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