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Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Fund merger of the underlying fund corresponding to Fidelity Funds - Taiwan Fund - A (Reference Code:
10FU) (the “Investment Choice”) (the “Merger”)

Any terms not defined herein shall have the same meaning as in the Fidelity Prospectus for Hong Kong Investors for
Fidelity Funds (the “Prospectus”).

We have been informed by Fidelity Funds that the board of directors of Fidelity Funds has decided to merge the
underlying fund corresponding to the Investment Choice, namely, Fidelity Funds - Taiwan Fund (the “Merging
Underlying Fund”) into Fidelity Funds — Greater China Fund (the “Receiving Underlying Fund”) with effect from 17
January 2022. As the unitholders of the Investment Choice, the following changes applicable to the Merging
Underlying Fund may have implications for your investment.

After the Merger, the Investment Choice will be linked to the Receiving Underlying Fund, reference code and names
will be changed accordingly as below.

Current Reference | Type Current Name Name after the Merger
Reference | Code after
Code the Merger
10FU 32FU Name of the | Fidelity Funds - Taiwan Fund - | Fidelity Funds - Greater China
Investment A Fund - A - USD
Choice
Name of the | Fidelity Funds - Taiwan Fund Fidelity Funds - Greater China
Underlying Fund
Fund
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Background and rationale for the Merger

The board of directors of Fidelity has decided to merge the Merging Underlying Fund into the Receiving Underlying
Fund due to the relatively small fund size of the Merging Underlying Fund. Investors of the Merging Underlying Fund
(which have a similar objective of providing long-term capital growth as the Receiving Underlying Fund) may also
benefit from the greater diversification of the Receiving Underlying Fund having a broader regional investment
universe, as well as from economies of scale.

Due to the Underlying Fund Merger, the Merging Underlying Fund will be closed to subscription, redemption and
switching out requests by 5:00 pm Hong Kong time on 7 January 2022.

A comparison of key features of the Merging Underlying Fund and the Receiving Underlying Fund is set out in
Appendix. For details, please refer to their offering documents which are available from us upon request, free of
charge.

Effective date of the Merger

The Merger will be effective on 17 January 2022 (the “Merger Date”).

The first dealing day of the Receiving Underlying Fund as a result of the Merger is 18 January 2022.

Impact on unitholders in the Merging Underlying Fund
Re-balancing of Portfolio

To facilitate the Underlying Fund Merger, the portfolio of the Merging Underlying Fund will be rebalanced where
possible ahead of the Underlying Fund Merger during the rebalancing period starting from 27 December 2021. As a
result, it is intended that the portfolio of the Merging Underlying Fund will be aligned with the investment objective of
the Receiving Underlying Fund prior to 17 January 2022, and the portfolio of the Merging Underlying Fund may not be
exposed to its strategy after the commencement of the rebalancing period and prior to 17 January 2022. The Merging
Underlying Fund will bear the transaction costs (brokerage fees, stamp duties, taxes, custodian commission and
charges paid to stock exchanges) associated with rebalancing its portfolio before 17 January 2022.

Merger Costs

FIL Fund management Limited, the investment manager of Fidelity Funds will bear the legal, advisory, audit and
administrative costs and expenses (except transactions costs) associated with the preparation and completion of the
Underlying Fund Merger.

If there are any other costs or expenses arising from the Merger, they will be borne by Heng An Standard Life (Asia)
Limited.

New investment instructions will not be accepted temporarily

We will not accept: (1) any new premiums/contributions (including premiums/contributions by way of additional
contributions and switch-ins) towards the Investment Choice, and (2) any new allocation instructions for investing
regular premiums/contributions towards the Investment Choice with immediate effect, until the Investment Choice
resume dealing on 18 January 2022.



Actions to take

(1) If you agree with the changes brought about by the Merger, no action is required from you. The number of notional
units of the Investment Choice held by you will change according to the exchange ratio!, and the total value of the
notional units of the Investment Choice held by you will not be changed.

(2) If you do not agree with changes brought about by the Merger:

(i) For policyholders with existing regular premiums/contributions allocation towards the Investment Choice
You may submit a request to us to redirect your allocation to other investment choice(s) available under the Plan,
free of charge, at or before 3:00 p.m. Hong Kong time, on 3 January 2022 (the “Redirection Cutoff Time”). If
we do not receive any instructions from you by the Redirection Cutoff Time, your existing regular premiums /
contributions allocation will continue towards the Investment Choice corresponding to the Receiving Underlying
Fund from 4 January 2022 onward.

(ii) For policyholders with existing holdings of the notional units of the Investment Choice
You may submit a request to us for switching-out your notional units from the Investment Choice to other
investment choice(s) available under the Plan, free of charge, at or before 3:00 p.m., Hong Kong time, on 4
January 2022 (the “Switching Cutoff Time”). If we do not receive any instruction from you by the Switching
Cutoff Time, the number of notional units held by you of the Investment Choice, which will correspond to the
Receiving Underlying Fund after the Merger Date, will be updated according to the exchange ratio?.

Suspension of all contributions, investment allocations and redemptions to the Investment Choice

As on the Merger Date, the assets and liabilities of the Merging Underlying Fund will be transferred to the Receiving
Underlying Fund. The first dealing date of the Receiving Underlying Fund will be 18 January 2022.

As a result, (i) all existing standing allocation instructions for investing regular premiums/contribution and (ii) all
redemptions and switch-outs of the Investment Choice will be suspended for dealing, with effect from 5 January
2022 to 17 January 2022 (the “Suspension Period”). The Investment Choice will be resumed for dealing on 18
January 2022. Any instructions submitted during the Suspension Period, if applicable, will only be processed when
the Investment Choice will be resumed for dealing as stated above.

Please note that switching of investment choices and / or redirection of regular premiums / contributions
allocation is free of charge.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives
and policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the
document named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are
available from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for
investment choices details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

1 The calculation of the exchange ratio of units of the Merging Underlying Fund and the Receiving Underlying Fund

based on the respective net asset values per unit on the Merger Date.
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Appendix

Comparison of key features of the Merging Underlying Fund and the Receiving Underlying Fund

Merging Underlying Fund

Receiving Underlying Fund

Name of the Fidelity Funds - Taiwan Fund Fidelity Funds - Greater China Fund
Underlying Fund
Name and Fidelity Funds - Taiwan Fund - A Fidelity Funds - Greater China Fund - A - USD

reference code of
corresponding
investment choice

Reference code : 10FU

Reference code: 32FU

Management FIL Investment Management (Luxembourg) S.A.

company

Currency USsSD

Share class A -USD

Investment The underlying fund invests The underlying fund invests principally in equity
objectives principally in Taiwanese equities. securities quoted on stock exchanges in the Greater

Taiwan is considered to be an
emerging market. The underlying
fund is actively managed. The
Investment Manager will, when
selecting investments for The
underlying fund and for the purposes
of monitoring risk, reference MSCI
Taiwan Capped 8% Index (the
“Index”) as the Index constituents are
representative of the type of
companies The underlying fund
invests in. The underlying fund’s
performance can be assessed
against its Index.

The Investment Manager has a wide
range of discretion relative to the
Index. While The underlying fund will
hold assets that are components of
the Index, it may also invest in
companies, countries or sectors that
are not included in, and that have
different weightings from, the Index in
order to take advantage of
investment opportunities. It is
expected that over long time periods,
The underlying fund’s performance
will differ from the Index. However,
over short time periods, The
underlying fund’s performance may
be close to the Index, depending on
market conditions.

China region, which includes Hong Kong, China and
Taiwan. This region includes certain countries
considered to be emerging markets. The underlying fund
may invest its net assets directly in China A and B
Shares.

The underlying fund is actively managed. The
Investment Manager will, when selecting investments for
The underlying fund and for the purposes of monitoring
risk consider the MSCI Golden Dragon Index (the
“Index”) as the Index constituents are representative of
the type of companies The underlying fund invests in.
When monitoring risk, the Investment Manager may
reference the Index for the purpose of setting internal
guidelines. These guidelines represent overall levels of
exposure relative to the Index. Where The underlying
fund invests in securities that are included in the Index,
its allocation to those securities is likely to differ from the
Index allocation. The Investment Manager has a wide
range of discretion with regards to the investment
selection and may invest in companies, sectors,
countries and security types not included in the Index in
order to take advantage of investment opportunities
although a substantial portion of The underlying fund’s
investments is likely to be part of the Index. Over short
time periods, The underlying fund’s performance may be
close to the Index, depending on market conditions.
Over longer time periods, both The underlying fund’s
portfolio and performance are expected to vary from that
of the Index. The underlying fund’s performance can be
assessed against its Index as the Index constituents are
representative of the type of companies The underlying
fund invests in.

Use of Derivatives

The net derivative exposure may be up to 50% of its net asset value.

Annual

Up to 1.50% p.a. of NAV

Management # The management fee can be increased to a maximum annual rate of 2% of the net asset value of the
Fee# underlying fund. In the event of such increase, notice will be given to you.

Ongoing charges | 1.92%* 1.93%*

over a year * The ongoing charges figure represents | * The ongoing charges figure represents the ongoing

the ongoing expenses based on the
annual financial report for the year ended
30 April 2021.This figure may vary from
year to year.

expenses based on the annual financial report for the year
ended 30 April 2021.This figure may vary from year to year.
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