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Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Termination and withdrawal of the Securities and Futures Commission (“SFC”) authorisation of Fidelity Funds
- Malaysia Fund - A - USD

We would like to notify you of the termination and withdrawal of the following investment choice with effect from 24
January 2022 (the “Effective Date”), due to the reasons specified below.

Reference | Name of investment choice Name of underlying fund Share class of underlying fund
Code
19FU Fidelity Funds - Malaysia Fund | Fidelity Funds - Malaysia Fund | A - USD

- A-USD (the “Investment (the “Merging Underlying

Choice”) Fund”)

Underlying Fund Level

We have been informed by Fidelity Funds that the board of directors of Fidelity Funds has decided to merge the Merging
Underlying Fund into Fidelity Funds - ASEAN Fund (the “Receiving Underlying Fund”) on 31 January 2022 (the
“Underlying Fund Merger”) due to the relatively small fund size of the Merging Underlying Fund. Investors of the
Merging Underlying Fund (which have a similar objective of providing long-term capital growth as the Receiving
Underlying Fund) may also benefit from the greater diversification of the Receiving Underlying Fund having a broader
regional investment universe, as well as from economies of scale. Under the Underlying Fund Merger, Class A - USD
of the Merging Underlying Fund will be merged into Class A - USD of the Receiving Underlying Fund.

Due to the Underlying Fund Merger, the Merging Underlying Fund will be closed to subscription, redemption and
switching out requests by 5:00 pm Hong Kong time on 21 January 2022.

To facilitate the Underlying Fund Merger, the portfolio of the Merging Underlying Fund will be rebalanced where possible
ahead of the Underlying Fund Merger during the rebalancing period starting from 3 January 2022. As a result, it is
intended that the portfolio of the Merging Underlying Fund will be aligned with the investment objective of the Receiving
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Underlying Fund prior to 31 January 2022, and the portfolio of the Merging Underlying Fund may not be exposed to its
strategy after the commencement of the rebalancing period and prior to 31 January 2022. The Merging Underlying Fund
will bear the transaction costs (brokerage fees, stamp duties, taxes, custodian commission and charges paid to stock
exchanges) associated with rebalancing its portfolio before 31 January 2022.

FIL Fund management Limited, the investment manager of Fidelity Funds will bear the legal, advisory, audit and
administrative costs and expenses (except transactions costs) associated with the preparation and completion of the
Underlying Fund Merger.

Investment Choice Level

Currently, there is an investment choice linked to the Receiving Underlying Fund under the Plan, but which is linked to
a different share class, namely Class A - ACC - USD. Class A - USD and Class A - ACC - USD of the Receiving
Underlying Fund are similar in terms of having the same investment objective, currency and fees and charges. The only
difference between them is their distribution policy.

In light of the above and for the purpose of simplifying the range of investment choices available under the Plan, we
have decided (i) not to follow the Underlying Fund Merger and change the underlying fund of the Investment Choice to
Class A-USD of the Receiving Underlying Fund; (ii) but to terminate the Investment Choice (pursuant to the “Fund
Closure” provisions in the “FUND PROVISIONS” section of the policy provisions of your Plan) and withdraw the SFC
authorisation of the Investment Choice with effect from the Effective Date.

Cost

The costs associated with the termination and withdrawal of the SFC authorisation of the Investment Choice will be
borne by us, if any.

New investment instructions will not be accepted

As the Investment Choice will be terminated with effect from the Effective Date, we will no longer accept: (1) any new
premiums/contributions (including premiums/contributions by way of additional contributions and switch-ins) towards
the Investment Choice, and (2) any new allocation instructions for investing regular premiums/contributions towards the
Investment Choice with immediate effect.

Actions to take

(i) For existing reqular premiums/contributions allocation towards the Investment Choice (if any):

If you have existing regular premiums/contributions allocation towards the Investment Choice, you may submit a request
to us for redirecting your subsequent regular premiums/contributions, free of charge, to other investment choice(s) under
the Plan at or before 3:00pm on 17 January 2022 (the “Redirection Cut-Off Time”).

If we do not receive any instructions from you by the Redirection Cut-Off Time, all your future premiums/ contributions
directed towards the Investment Choice will be automatically redirected, by default, to BGF US Dollar Reserve Fund —
USD (A2) (Reference Code: 28MU) (the “Default Investment Choice”) free of charge on 18 January 2022 without
further notice.

(i) For existing holdings of the notional units of the Investment Choice:

If you have any existing holdings of the notional units of the Investment Choice, you may submit a request to us for
switching-out the notional units of the Investment Choice, free of charge, to other investment choice(s) under the Plan
at or before 3:00 p.m. on 17 January 2022 (the “Switching Cut-Off Time”).

If we do not receive any instructions from you for switching out of notional units in the Investment Choice by the Switching
Cut-Off Time, all your notional units in the Investment Choice will be automatically switched, by default, to the Default
Investment Choice free of charge on 18 January 2022 without further notice.

Please note that the investment objectives and strategy, the currency, the investment universe and the fees of the
underlying fund corresponding to the Default Investment Choice may differ from those of the Investment Choice. For
the details of the Default Investment Choice, please refer to the Appendix.

Please note that switching of investment choices under the Plan is free of charge. For further information, please
refer to the Investment Choices Brochure of the Plan and the offering documents of the underlying fund(s).



Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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Appendix

The Default Investment Choice

Name of investment choice

BGF US Dollar Reserve Fund - USD (A2)

Reference Code

28MU

Name of underlying fund

BlackRock Global Funds - US Dollar Reserve Fund

Name of Management
Company of underlying
fund

BlackRock (Luxembourg) S.A.

Share Class of underlying | A2
fund

Currency of Investment USD
Choice

Currency of underlying usD

fund

Investment universe of
underlying fund

USD Money Market - Short Term

Highlights of objectives
and investment strategy of
the underlying fund

To offer returns in line with money market rates consistent with preservation of
capital and liquidity by investing its assets exclusively in US dollar denominated
short-term assets and cash in accordance with the requirements of the
Regulation (EU) 2017/1131 of the European Parliament and Council of 14 June
2017 on money market funds and any delegated regulation published pursuant
to it.

The underlying fund will invest only in securities with a legal maturity at issuance
or residual maturity of 397 days or less and the underlying fund will maintain a
weighted average maturity of 60 days or less and a weighted average life of 120
days or less.

The underlying fund (i) may invest in derivatives for hedging purposes only; (ii)
may enter into eligible repurchase / reverse repurchase transactions for both
liquidity management purposes and for permitted investment purposes; and (iii)
does not invest in any synthetic asset backed securities (which are securities
whose income is derived from financial derivative instruments on a pool of
reference assets). The proportion of the underlying fund’s net asset value that is
expected to be subject to repurchase / reverse repurchase transactions from
time to time will be at 40% and will be consistent with the overall investment
policy of the underlying fund.

Ongoing charges of the
underlying fund over a
year

0.41%

The ongoing charges figure is based on the costs and expenses for the 12-
month period ended 31 January 2021. The ongoing charges figure is
calculated based on the costs and expenses for the past 12-month period
because the ongoing charge figure has varied by more than 5% from that
calculated based on the annual report of the underlying fund for the year ended
31 August 2020.




FAA R B E R,

fREEETE] : [(REEGTEIRRE] ( "&TE, )
REESRES : [REFAAZRERNG)

LIEABBEZES - AIFAEE - BRSBTS - BB LERALZES - EXEEANF (ZH) R
R EFH KGRI BHIER L FNEEIT -

RIERBOEZRPEEHEREEE ( "EEE. ) HEEES - BRATES - A FHIRM - STARTEE
HPEBICRAG - B2022F 15248 ( "HEMBH, ) & UTREEESRZLLKHLRTES - REAWOT -

SEIET IEEERE HEEEZE HEE SR {DEE R
19FU EEET - BRATEE-AR | EEET - BFRATES ARG - =T
BRI - =70 ( T ZREE ( "THEHHEEERES, )
2,)
HEEEER

EEEESNESTENRM  AREEHEEERSNESREMEHRE/) - RILESEZRER 2022 F 1 B 31 HFHRSH
HERSHAEERS - RBES ( "HWHERE, ) ( "HEESSH. ) - WaHHEES (ARWHEEERRE
ARUEFEXRBENEMUER) NREFNIERBREZWRAEEEESEENSZ TE -  EEEBREZNEMRESR
BLRRREE - RIBHEEEESH  WEHHEEESW A BRIRD - ExRafE2RIHERSH A BRIKRG - =7t -

ERAERESSH  WEHHEERESHER 2022 F 1 B 21 HEERKE N 5 KIEX ZANFELERE - B REHSBE -

BIEMAEREEEH - B 2022 F 1 A 3 HENEZPEA - WaHHEESNREASREHEESSH 2RI
B - QI HEHEEESHREASHERN 2022 F 1 B 31 HZAIARWHBERESHWREAZRE - UEESE
HERGRE N 2022 F 1 H 31 HZAT - e HEERESNREAS UL IFZREBSNRBETRE - KEHHER
ERFEIERE 2022 F 1 A 31 HZAERREHEGHHBRI AN (KLLE - BIER - B - REABE RN TESR
ZFNER) -

ERETHREEESSHMIRIEE - BE EEMNTHREAERAX (REMARI ) BRARQTWIRELIE FIL
Fund Management Limited 7I& -

REEEEH

BAl - AR AERWAEESHENREERE - BEAFNRMERHN - B ABRD - BiE - =7t - HRHER
TR ABKRD - =R ABRD - 215 - SxEEHENRERR - B% -  BERAANE - SItMEBREBCER - ME
E—D B ZEBAERIKSEER -

B EHMOER - WHSKEEARGE T HEBENREEELE - RMPCSRE(NABEREESSH  EARKREEE
WARERECEERFEUWRBEESHAERYD - =7, (M2 (REBENTINRERRA "ESKFT, —8/0 "HERE
& IR ) RIEREEE  TEEMNBHEHRZREEENEEIRIER -

DES

RIEZREEZERFEEESR I ERNHEERABHLMAEE (XUF) -

ABESIHNRERT

HRZIREEEREENBPEAL L  HABABES | OERRBEEENTOUNRE / #R ( @RBEBREIMITKNE
AEHBRE / HRR) - RQEZREEERATCHRE / BROECTMNDEKRE - WAIRKE -



FEIRENRYTTED

(WERZREEZENREEHRE / #UOEk (0158 ) M= .
WMREHIRBERRE / HRDEARMEZIREERE - A0 K2022F 18178 FFIRIESZA ( "EB#HIERE, )
EFRMERFE - BEBEENERRE / KPR EEBE5 82 PWEMIREEE -

MRFAREBE ERBAIARKEIENETER - RIEHZREEERRNMBEERE / HRER2022F1518HRE
EREBEERBETERES - 270 (A2R ) (2EMHmIE  28MU) ( "HERIREERE. )  MAERTEMN -

(R ZREEENREREEURFEMS ¢
MRECHEAZRBEENTMIRARKREN - M0/R2022F18178 FHIFIEHZAI ( "EBREINE, ) ORME
REH - RZREEENZRREUREEL 2582 T HOEMREERE -

MRFMRBRELULBBAMDAREEERELZREEENBREUNTOES  AGERREEENMERREN
15R2022F1H18H R BB F B EERIREEE - MAERITEA -

AR BRERRREEENHEESNREFEARE &%  REDBEKRERUEAIRNEREZREEENE
BEEE - ARERKEEENFHE  B2RMER -

IR - FIEINERREBEEERAZWIER - NEME—TERN  BE2RENREEETY REEESREENH -
RESKER - BREEE  REEINIHBENREEREREREREEENHEESNFAER ( R EARRED
REEENREARAEER - ERARKER )  HE2RFENSENBEENH (LEHERR "REEETY , B9XH)
FAAERSRHENH  BEXHIETREODHMR - NI ER2EHFIRMIEwww.hengansl.com.hk L 7 B IRE
BRI -

MBEEEN - BEETIIEMRRE - SINEEFRIEH4AR+852 2169 0300 2 A EHE cs@hengansl.com.hk °

B

= FIRFEER

ELZEASE (M) BRAE
HE : 2021 F 12 B 24 H


mailto:cs@hengansl.com.hk

B £%

ERRIREERE
REEESHE BREEZTEEES - =7t (A2R)
SE RN 28MU
HEREE B BERBEXES - EnEEES

HEEZ B ASEE

BlackRock (Luxembourg) S.A.

HEEENRMHIER A2%8
REEERK EY
HEEEEHE EY

HEEERREHEA

Bimi% - =5 (/)

HEEEH B R AIRE R
ROZRE

HEERESUERBEARLREENER FREFTEEEHBANRNEIRS B -
HEEERR01I7FAUHBRAERTBEESNBNEZ RIESZRM
(EV)2017/1131 R IBLABR M E A ERROINEE - HEZMEERERUET
FMERNEREENRE -

HERERERENBITRAAEHRAF R RBI7AN L T ES - MA
HERESFEF0H LT RIMAETI9RIEH k1208 5 A a0 9 #AR -

HERES()RUBETEIMRERTTETR ; (I R/REBUEEBRIR DR
ERHMMEI I AEEOE / BRBRS ; &) A RENTAGHEERTRE
Z (EWARBEESZEESMOTETENRS ) - FRARSREE /&
CERSHWHEEESEEFEILAITR40%  MERAREESEREREDR—
;-

EEENE AR RS
b

0.41%
e MBS EEREZRIBEE E2021F 1831 IF1 2B RN A R EY - &
EMAXIERERBEEF12ERBENAANFESEE AR IEER
B BEEESEH E2020FE8A31H L EFENERTENEFZHEBIB5%H =

B .

==




