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Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Various changes to the underlying funds corresponding to the following investment choices of AB FCP | and
AB SICAV |

Unless otherwise specified herein, capitalised terms used in this letter shall have the meaning outlined in the
Prospectus of AB FPC | dated 15 July 2021 & AB SICAV | dated June 2021 (collectively, the “Prospectus”).

Reference Code | Name of Investment Choices

14KU AB FCP | - Japan Strategic Value Portfolio - A - USD
03KE AB FCP | - Short Duration Bond Portfolio - A2 - EUR
04KU AB FCP | - Short Duration Bond Portfolio - A2 - USD
09KE AB SICAV | - India Growth Portfolio - A - EUR

10KU AB SICAV | - India Growth Portfolio - A - USD

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by the board of managers of AllianceBernstein (Luxembourg) S.a r.I and the board of
directors of AB SICAV | (collectively, the “Boards”) of the following changes to the underlying funds corresponding to
the Investment Choices (each an “Underlying Fund” and collectively, the “Underlying Funds”). As the unitholders of
the Investment Choice(s), the following changes applicable to the Underlying Fund(s) may have implications for your
investment.

1. Voluntary Expense Cap Updates

The management company of the following Underlying Funds have decided it is in the best interest of the investors of
the Underlying Funds to voluntary undertake to update the cap of the total aggregate fees and costs charged to
investors in a fiscal year effective 1 January 2022. The voluntary expense caps will be updated as follows:

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
BEREAS(ZEN)BRAR FBRARBREEEITIRALIMEREL2E
T+8522169 0300 F+85221690680 hengansl.com.hk



Reference | Name of Investment Choices | Name of Underlying Funds Prior Voluntary | Updated

Code Expense Cap Voluntary
Expense Cap
14KU AB FCP | - Japan Strategic AB FCP | - Japan Strategic o o
Value Portfolio - A- USD Value Portfolio 2.15% 1.70%
09KE AB SICAV I - India Growth AB SICAV | - India Growth Nil 2.27%

Portfolio - A- EUR

LoKU AB SICAV 1 - India Growth Portfolio
Portfolio - A- USD
2. Use of Bond Connect
Reference Name of Investment Choices Name of Underlying Funds
OCC(%)}(SI(EE AB FCP | - Short Duration Bond Portfolio - A2 - AB FCP | - Short Duration Bond Portfolio
04KU iLBJF;CP | - Short Duration Bond Portfolio - A2 -
USD

Effective 1 January 2022, the Underlying Fund of the above Investment Choices may invest less than 30% of its Net
Asset Value in China debt securities via the Bond Connect when seeking to achieve its investment objective subject to
any existing investment restrictions outlined in the Hong Kong offering documents of the Underlying Fund (“HKOD”).
Bond Connect provides the Portfolio with a more efficient manner of investing in China debt securities. Accordingly,
the Portfolio’s investment policy will be updated to include disclosures regarding Bond Connect. More information
regarding China trading access points and corresponding risks can be found in the HKOD.

For the avoidance of doubt, the above change does not affect the way the Portfolio is currently managed and does not
change the investment objective of the Underlying Fund.

Implication of the above changes

There will be no change to the operation and/or manner in which the Portfolios are managed. Save as described
above, there will be no change to the features and risks applicable to the Portfolios. Furthermore, there will be no
change to the fee level/cost in managing the Portfolios and the changes will not prejudice the rights or interests of the
Portfolios’ existing investors of the Underlying Funds.

The HKOD will be amended to reflect the changes mentioned above.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives
and policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the
document named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are
available from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for
investment choices details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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