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Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Various changes to the underlying funds corresponding to the following investment choices of First Sentier
Investors Global Umbrella Fund plc

Unless otherwise defined, capitalised terms used herein shall bear the same meaning as capitalised terms used in the
prospectus for First Sentier Investors Global Umbrella Fund plc dated 9 March 2021 (the “Prospectus”) and any
supplements and the applicable local covering documents.

Reference | Name of investment choice

Code

05SU First Sentier Asia Strategic Bond Fund - | - Dis

10SU First Sentier Asian Quality Bond Fund - |

07SU First Sentier Global Listed Infrastructure Fund - |

01SU FSSA Asia Opportunities Fund - |

02SU FSSA Asian Equity Plus Fund- | - Dis

03SU FSSA China Growth Fund - |

04SU FSSA Hong Kong Growth Fund - |

06SU Stewart Investors Global Emerging Markets Leaders Fund - |

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by First Sentier Investors Global Umbrella Fund plc (“First Sentier”) of the following changes
to the underlying funds corresponding to the Investment Choices (Each an “Underlying Fund” and collectively, the
“Underlying Funds”). As the unitholders of the Investment Choice(s), the following changes applicable to the
Underlying Funds may have implications for your investment.
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A. Changes to the composite Depositary and Administration Fee
First Sentier is changing the way that the Underlying Funds pay for depositary and administration services.
The existing composite depositary and administrator fee covering both depositary and administration services of

First Sentier (the “Composite Fee”) is not aligned with market practice, where both discrete services are charged
separately. First Sentier sees this as the opportunity to align the Funds’ fee arrangement in respect of the Depositary

and the Administrator with the prevailing market practice.

The Composite Fee will be unbundled into two separate fees as follows:-

e The Administrator will be entitled to a fee of up to 0.03% per annum of the Net Asset Value of each Underlying

Fund (the “Administrator Fee”); and
o the Depositary will be entitled to a fee of 0.01% per annum of the Net Asset Value of each Underlying Fund

(the “Depositary Fee”).

The Cash Flow Monitoring and Reconciliation Oversight Fee will cease to apply.

In addition to the Depositary Fee and the Administrator Fee:-
(a) in respect of the safe-keeping fees payable to the Depositary, the Underlying Fund may pay, in aggregate in a
given year, up to 0.45% of its Net Asset Value in such fees;

(b) Transaction Charges will continue to be payable to each of the Depositary and Administrator; and

(c) each of the Depositary and Administrator will also continue to be entitled to Reimbursement of Out-of-pocket

Expenses.

Overall there is no material change to the above types of fees.

The expenses in connection with the above changes will be borne by the Underlying Funds, which will be shared
among the Underlying Funds pro rata to their respective Net Asset Value. First Sentier considers that such costs
and expenses are minimal and will have no significant impact on the ongoing charges figures (“OCF”) of the

Underlying Funds.

The above changes will result in a reduction in the fee level. Please refer to the table below for details of the impact
on the OCF of the Underlying Funds. Save as otherwise disclosed above, there will be no other change in the fee

level/cost in managing the Underlying Funds.

Reference | Name of Name of Underlying Funds OCF as disclosed Estimated OCF
Code Investment in the current Key taking into account
Choices Facts Statement of | the implementation
the Underlying of changes in this
Funds section
05SU First Sentier Asia | First Sentier Investors Global | 1.15% 1.13%
Strategic Bond Umbrella Fund plc - First
Fund - | - Dis Sentier Asia Strategic Bond
Fund
10SU First Sentier Asian | First Sentier Investors Global | 1.07% 1.06%
Quality Bond Umbrella Fund plc - First
Fund - | Sentier Asian Quality Bond
Fund
07SU First Sentier First Sentier Investors Global | 1.59% 1.57%
Global Listed Umbrella Fund plc - First
Infrastructure Sentier Global Listed
Fund - | Infrastructure Fund
01SU FSSA Asia First Sentier Investors Global | 2.00% 2.00%
Opportunities Umbrella Fund plc - FSSA Asia
Fund - | Opportunities Fund
02SU FSSA Asian First Sentier Investors Global | 1.58% 1.56%
Equity Plus Fund- | Umbrella Fund plc - FSSA
| - Dis Asian Equity Plus Fund
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03SU FSSA China First Sentier Investors Global | 2.08% 2.06%

Growth Fund - | Umbrella Fund plc - FSSA
China Growth Fund
04SU FSSA Hong Kong | First Sentier Investors Global | 1.62% 1.60%
Growth Fund - | Umbrella Fund plc - FSSAHong

Kong Growth Fund

06SU Stewart Investors | First Sentier Investors Global | 1.69% 1.66%

Global Emerging Umbrella Fund plc - Stewart
Markets Leaders Investors Global Emerging
Fund - | Markets Leaders Fund

B. Additional New Risk Factors

The following new risk factors have been identified and will be added for the Underlying Funds:-
- A.21 Counterparty Risk to the Depositary

- A.22 Pandemic / Epidemic Risk

C. Enhancement of Article 6 disclosures

The disclosures under sub-section 1.2 under “APPENDIX 9 — SFDR DISCLOSURES” of the Prospectus have been
enhanced to provide further information to investors on the results of an assessment of the likely impacts of
Sustainability Risks on the returns of the financial product.

D. Clarification on certain investment of Equity Funds

The disclosures relating to Equity Funds in Appendix 1 to the Prospectus will be amended to reflect the existing
investment limit of the Underlying Fund listed in the table below in asset-backed securities and/or mortgaged-backed
securities (less than 30% of its Net Asset Value).

Reference Code Name of Investment Choice Name of Underlying Fund
07SU First Sentier Global Listed Infrastructure | First Sentier Investors Global Umbrella
Fund - | Fund plc - First Sentier Global Listed
Infrastructure Fund

E. Changes applicable to the Underlying Funds listed in the table below

Reference Code Name of Investment Choices Name of Underlying Funds

01SU FSSA Asia Opportunities Fund - | First Sentier Investors Global Umbrella
Fund plc - FSSA Asia Opportunities Fund

02SU FSSA Asian Equity Plus Fund- | - Dis First Sentier Investors Global Umbrella
Fund plc - FSSA Asian Equity Plus Fund

03SuU FSSA China Growth Fund - | First Sentier Investors Global Umbrella
Fund plc - FSSA China Growth Fund

04SU FSSA Hong Kong Growth Fund - | First Sentier Investors Global Umbrella
Fund plc - FSSA Hong Kong Growth Fund

06SU Stewart Investors Global Emerging Markets | First Sentier Investors Global Umbrella

Leaders Fund - | Fund plc - Stewart Investors Global

Emerging Markets Leaders Fund

i) Amendment to Risks associated with the ChiNext market and/or the Science and Technology Innovation
Board (STAR Board)

This risk factor previously formed part of the risk factor Y headed “Risks specific to Investment in eligible China A
Shares via the Stock Connects”. The risk disclosures will be relocated as a standalone Risk Factor D.2 in the revised
Prospectus.

ii) Deletion of references to the Small and Medium Enterprise (SME) board

In order to reflect the merger of the SME Board into the main board of the Shenzhen Stock Exchange, all references
to the SME Board will be removed throughout the revised Prospectus.



F. Enhancement of Reliability of Credit Ratings / Downgrading Risk

The risk factor “L. Reliability of Credit Ratings / Downgrading Risk” applicable to the Underlying Fund listed in the
table below will be enhanced to reflect that, in determining the credit quality of the debt securities in which the
Underlying Fund invests, the credit ratings provided by the relevant rating agencies only serve as a point of
reference. The Investment Manager of the Underlying Funds conducts its own independent assessment based on
its internal credit research and assign an internal credit rating to each issuer, which is independent of any external
credit rating. The credit research process aims to ensure that all debt securities in the Underlying Fund’s portfolio
are of the relevant credit quality prescribed in its investment policy.

Reference | Name of Investment Choices Name of Underlying Funds
Code
05SU First Sentier Asia Strategic Bond Fund - | | First Sentier Investors Global Umbrella Fund plc - First
- Dis Sentier Asia Strategic Bond Fund
10SU First Sentier Asian Quality Bond Fund - | First Sentier Investors Global Umbrella Fund plc - First
Sentier Asian Quality Bond Fund

G. The list of sub-custodians under “APPENDIX 8 — DELEGATES”, other miscellaneous, clarificatory,
administrative, general regulatory and cosmetic updates to the Prospectus.

Implication of the changes

e save as otherwise disclosed in point A above, there will be no change in the operation and/or manner in which the
Underlying Funds are being managed and there will be no change to the features and the overall risk profile of the
Underlying Funds;

o there will be no change to the level of fees or costs in managing the Underlying Funds with the exception of point A
where the effect on fee level is described above;

e the changes will not result in any impact which may materially prejudice the rights or interests of existing investors
in the Underlying Funds.

The updated Prospectus, any impacted local prospectus supplement (including the Hong Kong Supplement and the
product key facts statements of the Underlying Funds) will be available on or around 9 December and on the following
webpage: www.firstsentierinvestors.com.*

* This website has not been reviewed or authorised by SFC and may contain information of underlying funds not authorised by the
SFC and not available to Hong Kong investors.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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