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Date: 19 July 2021

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Various changes to the underlying fund corresponding to the investment choice of Value Partners

Unless otherwise stated in this letter, capitalised terms used herein shall have the same meaning as defined in the
Explanatory Memorandum of the Underlying Fund dated January 2020, as amended by the First Addendum dated 30
April 2021 (collectively, the “Explanatory Memorandum”).

Reference Code Name of investment choice
02vUu Value Partners Classic Fund - C Units (the “Investment Choice”)

We have been informed by Value Partners Hong Kong Limited, the Manager of the Value Partners Classic Fund of the
following changes to the underlying fund corresponding to the Investment Choice (the “Underlying Fund”). As the
unitholders of the Investment Choice, the following changes applicable to the Underlying Fund may have implications
for your investment. The changes will take effect from 29 July 2021 (the “Effective Date”)

Tightening of investment restriction and extent of use of derivatives in light of public distribution in Taiwan

Currently, the Underlying Fund may utilise commaodity futures contracts for investment purposes and/or hedging against
adverse political and economic developments and/or adverse movements in currency exchange rates or interest rates.

In light that the Underlying Fund will be registered for public distribution in Taiwan, with effect from the Effective Date,
the following changes will be applied to the Underlying Fund for compliance with local Taiwanese regulation:

a) the Underlying Fund will no longer acquire any commaodities and commodities related derivatives for
investment purposes.

b) provided that for so long as the Underlying Fund is registered for public distribution in Taiwan, the Underlying
Fund shall, unless otherwise approved by the Taiwan Financial Supervisory Commission, comply with local
Taiwanese regulation in respect of net derivative exposure, which currently requires the total value of the
Underlying Fund’s non-offset position in derivatives held for:
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(1) any purposes other than hedging, and in any derivatives held for hedging purposes in excess of the
position limit stated in (2) below, not to exceed 40 per cent. of its net asset value (or such other
percentage as the Taiwanese regulator may stipulate from time to time); and

(2) hedging purposes, not to exceed the total market value of the relevant securities held by the
Underlying Fund.

For the avoidance of doubt, the net derivative exposure of the Underlying Fund will remain up to 50% of its net asset
value following the implementation of the changes set out above.

Implication of changes

Other than as outlined above, the Manager of the Underlying Fund does not expect the changes described in this letter
will result in:

(a) any material changes to the features or risk profile of the Underlying Fund;

(b) any changes to the operation or manner in which the Underlying Fund is being managed;

(c) any material prejudice to the Unitholders’ rights or interests;

(d) any changes to the fee levels or costs in managing the Underlying Fund following the implementation of these
changes.

The Explanatory Memorandum will be updated by way of a Second Addendum to reflect the above changes, and other
consequential, ancillary and miscellaneous changes and updates and drafting and editorial amendments.

The latest Explanatory Memorandum together with the Second Addendum and updated Product Key Facts Statement
(which will be available on or around the Effective Date) are available on the Underlying Fund’'s website
(www.valuepartners-group.com)®

" This website has not been reviewed or authorized by the SFC.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choice regardless of the above
change. Otherwise you may wish to consider switching the units of the Investment Choice or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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