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Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Change to the investment management structure of the underlying fund corresponding to the following
investment choice of Franklin Templeton Investment Funds

Unless otherwise specified herein, capitalized terms used in this letter shall have the meanings assigned to such terms
in the Explanatory Memorandum of Franklin Templeton Investment Funds dated April 2021, as amended from time to
time (the “Explanatory Memorandum?).

Reference Code | Name of investment choice
11TU Franklin Templeton Investment Funds - Templeton China Fund - A acc
(the “Investment Choice”)

We have been informed by Franklin Templeton Investments (Asia) Limited, Hong Kong Representative of Franklin
Templeton Investment Funds of the following change to the underlying fund corresponding to the Investment Choice
(the “Underlying Fund”). As the unitholders of the Investment Choice, the following changes applicable to the
Underlying Fund may have implications for your investment.

Change to the investment management structure

Currently, the Management Company of the Underlying Fund (Franklin Templeton International Services S.a r.l.) has
delegated the portfolio management of the Underlying Fund to Templeton Asset Management Ltd., as listed in the
column of the table below headed “Existing investment management structure”. To reflect an internal reorganization of
investment personnel responsible for the investment management of the Underlying Fund, the investment management
structure of the Underlying Fund will be revised with effect from 1 July 2021 such that an additional investment manager
will be appointed, as follows:

Name of investment Name of underlying fund | Existing investment Revised investment
choice management structure management structure
Franklin Templeton Franklin Templeton Investment Manager Investment Managers?
Investment Funds - Investment Funds - Templeton Asset Templeton Asset
Templeton China Fund - A | Templeton China Fund Management Ltd. Management Ltd.2

acc
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(existing investment
manager)

and
Franklin Templeton

Investment Management
Limited® (new)

1 Each investment manager under the revised investment management structure currently acts as a discretionary
investment manager or sub-manager of other existing underlying funds that are authorized by the Securities and Futures
Commission (“SFC”). SFC authorization is not a recommendation or endorsement of a scheme nor does it guarantee
the commercial merits of a scheme or its performance. It does not mean the scheme is suitable for all investors nor is it
an endorsement of its suitability for any particular investor or class of investors.

2 Primarily regulated by the Monetary Authority of Singapore.

3 Primarily regulated by the Financial Conduct Authority of the United Kingdom.

Franklin Templeton International Services S.a r.l., Templeton Asset Management Ltd. and Franklin Templeton
Investment Management Limited are all wholly-owned subsidiaries of Franklin Resources, Inc.

Upon the coming into effect of the change set out above, the Management Company of the Underlying Fund will delegate
the discretionary investment management function of the Underlying Fund to the investment managers, as listed in the
column of the table above headed “Revised investment management structure”.

Rest assured, the change listed above will have no impact on the investment objective and policy or the risk profile of
the Underlying Fund, nor the operation and/or manner in which it is being managed. The investment team at Franklin
Templeton has always managed assets based on a team approach and the Underlying Fund will continue to be
managed according to the same principles.

The change set out in this letter is not expected to give rise to any change in the fee level or fee structure of the
Underlying Fund, or any additional costs and expenses for shareholders of the Underlying Fund (other than the cost
arising from the communication of the abovementioned change by Franklin Templeton Investments (Asia) Limited,,
which is estimated to be approximately HKD5,000 and which will be charged to the Underlying Fund). Any additional
costs and expenses arising from the change will be borne by the Management Company of the Underlying Fund.

The change set out in this letter is not expected to materially prejudice the rights or interests of shareholders.
Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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