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Dear Valued Customer,

As an impo
have any g

rtant notice, please read this letter carefully and seek independent professional advice should you
uestions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Enhancement of disclosures on Dilution Adjustment to the underlying funds corresponding to the following

investment

choices of Schroder International Selection Fund

Unless otherwise specified, capitalized terms herein shall have the same meaning as those defined in the prospectus

of Schroder

International Selection Fund (the “Prospectus”).

Reference | Name of investment choice
Code
05CU Schroder International Selection Fund - Asian Bond Total Return - A1
09CU Schroder International Selection Fund - BRIC (Brazil, Russia, India, China) - A1
10CU Schroder International Selection Fund - China Opportunities - A1
11CU Schroder International Selection Fund - Emerging Asia - A1
12CE Schroder International Selection Fund - Emerging Europe - A1
16CE Schroder International Selection Fund - EURO Corporate Bond - A1
07CE Schroder International Selection Fund - EURO Liquidity - A1
01CU Schroder International Selection Fund - Global Climate Change Equity - A1
02CU Schroder International Selection Fund - Global Emerging Market Opportunities - A1
20CU Schroder International Selection Fund - Global Gold - A
13CU Schroder International Selection Fund - Greater China - A1
14CH Schroder International Selection Fund - Hong Kong Dollar Bond - A1
04CH Schroder International Selection Fund - Hong Kong Equity - A1
15CU Schroder International Selection Fund - Taiwanese Equity - A1
06CU Schroder International Selection Fund - US Dollar Liquidity - A1
18CU Schroder International Selection Fund - US Large Cap - A1
19CU Schroder International Selection Fund - US Small & Mid-Cap Equity - A1
(Each an “Investment Choice” and collectively, the “Investment Choices”)
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We have been informed by Schroder International Selection Fund of the following changes to the underlying funds
corresponding to the Investment Choices (Each an “Underlying Fund” and collectively, the “Underlying Funds”). As
the unitholders of the Investment Choice(s), the following changes applicable to the Underlying Funds may have
implications for your investment.

With effect from 27 April 2021 the following change in the section headed ‘Dilution Adjustment’ in the prospectus will
apply, which enhances the flexibility of the management company of the Underlying Funds (the “Management
Company”) to make a dilution adjustment in unusual or exceptional market conditions:

“While dilution adjustments are not expected to exceed 2% of a Fund’s net asset value, under unusual or exceptional
market conditions (such as significant market volatility, market disruption or significant economic contraction, a
terrorist attack or war (or other hostilities), a pandemic or other health crisis, or a natural disaster), the Management
Company may decide, on a temporary basis, to adjust the net asset value of a Fund by more than 2% when such
a decision is justified as being in the best interests of the shareholders;”

In addition, the following clarifications have been added:

- “Schroders’ Group Pricing Committee provides recommendations to the Management Company on the appropriate
level of dilution adjustment and level of threshold that should trigger the application of swing pricing in a Fund. The
Management Company remains ultimately responsible for such pricing arrangements;

- The dilution adjustment is applied to all subscriptions, redemptions and/or switches in and out of a Fund on any
given Dealing Day once the total level of such dealing in the Fund on that Dealing Day has exceeded the applicable
threshold; and

- The Company applies a dilution adjustment to all of its Funds.”

All other key features of the Underlying Funds including the fees chargeable and the risk profile will remain the same.
Save for the changes as mentioned above, there is no change in the operation and/or manner in which the Underlying
Funds are being managed. These changes do not materially prejudice the rights or interests of existing investors.

The Hong Kong offering documents of the Underlying Funds (comprising the Prospectus, Hong Kong Covering
Document and Product Key Facts Statements) will be revised in due course to reflect the above changes. The Hong
Kong offering documents are available free of charge at www.schroders.com.hk*

* This website has not been reviewed by the SFC.

Costs of making these changes including regulatory and communication costs will be borne by the Management
Company, Schroder Investment Management (Europe) S.A.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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