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Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Standard Life (Asia) Limited accepts responsibility for the accuracy of

the content of this letter.

Sustainable Finance Disclosure Requlation updates for the following investment choices of Ninety One Global
Strategy Fund

All defined terms in this letter shall have the same meaning as those defined terms as set out in the Prospectus of Ninety
One Global Strategy Fund (the “Prospectus”), unless the context requires otherwise.

Reference Code Name of investment choices

O5IE Ninety One GSF European High Yield Bond Fund - A inc

021U Ninety One GSF Global Energy Fund - A acc

031U Ninety One GSF Global Gold Fund - A acc

041U Ninety One GSF Global Strategic Equity Fund - A acc

071U Ninety One GSF Investment Grade Corporate Bond Fund - A acc

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by the board of directors of Ninety One Global Strategy Fund (“GSF”) of the following changes
to the underlying funds corresponding to the Investment Choices (each an “Underlying Fund” and collectively, the
“Underlying Funds”). As the unitholders of the Investment Choice(s), the following changes applicable to the
Underlying Fund(s) may have implications for your investment.

Updates to Sustainable Finance Disclosure Regulation

The Prospectus to include sustainability disclosures in accordance with Regulation (EU) 2019/2088 on sustainability-
related disclosures in the financial services sector has been updated. This is also known as the ‘Sustainable Finance
Disclosure Regulation’ or ‘SFDR’. The SFDR was published in December 2019 and forms part of the EU’s package of
measures relating to Environmental, Social and Governance (ESG) issues.
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The new sustainability-related disclosures required under the SFDR are set out in Appendix 2: Risk Factors and the
new Appendix 3: Sustainability Disclosures of the Prospectus. Revised copies of the Prospectus are available on
website of the Underlying Funds, www.ninetyone.com/hk?*

Implication and cost of the changes

The updates to the Prospectus have not resulted in any change in the way the Underlying Funds are managed or to the
current level of management fees charged to the Underlying Funds.

The costs associated with implementing the updates, such as legal costs, are included under the “Operating and
Administrative Expenses” as set out in Section 9.8 of the Prospectus. The Management Company and the Board of
Directors of GSF will allocate these operating and administrative expenses across the range of GSF funds on a fair and
equitable basis. The contribution of each of GSF’s underlying funds (including the Underlying Funds) is estimated to be
approximately within the range between US$6 and US$2,135, which is equivalent to 0.00003% of the net asset value
(as at 28 February 2021). The above arrangements are not prejudicial to the investors of the Underlying Funds.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

1 The website has not been reviewed by the SFC.
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