>, Heng An +852 2169 0300

. Please have your policy number ready.
" Standard Life FEBOOREES
BB HE A S Calls may be monitored and/or recorded to protect
*—Rtﬂ?—l—kn_\'f both you and us and help with our training.

ATREZARESHMNRBESR  BEHEN
BREEWBEUEEIZA

cs@hengansl.com.hk

Date: 9 April 2021

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Various changes to the underlying funds corresponding to the following investment choices of Standard Life
Investments Global SICAV

Capitalised terms used in this letter shall have the same meaning ascribed to them in the latest version of the Prospectus
and Additional Information for Hong Kong Investors of Standard Life Investments Global SICAV and the Product Key
Facts Statement for each Underlying Fund (collectively, “Hong Kong Offering Documents”) unless the context
otherwise requires.

Reference Code | Name of investment choice

02YU Standard Life Investments Global SICAV China Equities Fund — Class A

04YE Standard Life Investments Global SICAV European Equities Fund — Class A

E437 Standard Life Investments Global SICAV European Equity Unconstrained Fund - Class A
13YE Standard Life Investments Global SICAV European Smaller Companies Fund - Class A
08YU Standard Life Investments Global SICAV Global Equities Fund — Class A

09YU Standard Life Investments Global SICAV Global Inflation—Linked Bond Fund — Class A
14YE Standard Life Investments Global SICAV Global REIT Focus Fund - Class A

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by the Board of Directors of Standard Life Investments Global SICAV of the following changes
to the underlying funds corresponding to the Investment Choices (Each an “Underlying Fund” and collectively, the
“‘Underlying Funds”), with effect from 12 April 2021 (the “Effective Date”). As the unitholders of the Investment
Choice(s), the following change applicable to the Underlying Fund(s) may have implications for your investment.

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
ERBEASZ(TENBRAE SBRARRREBITIRANEIME REL21E
T+8522169 0300 F+85221690680 hengansl.com.hk



I. Renaming of the Company

As part of the ongoing rebranding of the Aberdeen Standard Investments business and following the extraordinary
general meeting of the shareholders held on 9 February 2021 for the approval of the amendment to Standard Life
Investments Global SICAV’s articles of incorporation, the prospectus will be updated to reflect the renaming of Standard

Life Investments Global SICAV to Aberdeen Standard SICAV Il from the Effective Date.

II. Change of Underlying Fund names

In addition to the change of the name of Standard Life Investments Global SICAV, the names of the Underlying Funds
of Standard Life Investments Global SICAV will be changed from the Effective Date, and the names of their

corresponding Investment Choices will be updated accordingly, as set out in the table below:

Reference | Type Current After the change

Code

02yu Name of the Standard Life Investments Global SICAV | Aberdeen Standard SICAV Il - (SLI)
Investment China Equities Fund — Class A China Equities Fund - Class A
Choice
Name of the Standard Life Investments Global SICAV | Aberdeen Standard SICAV Il - (SLI)
Underlying China Equities Fund China Equities Fund
Fund

04YE Name of the Standard Life Investments Global SICAV | Aberdeen Standard SICAV Il - (SLI)
Investment European Equities Fund — Class A European Equities Fund - Class A
Choice
Name of the Standard Life Investments Global SICAV | Aberdeen Standard SICAV Il - (SLI)
Underlying European Equities Fund European Equities Fund
Fund

E437 Name of the Standard Life Investments Global SICAV | Aberdeen Standard SICAV Il - European
Investment European Equity Unconstrained Fund - Focused Equity Fund - Class A
Choice Class A
Name of the Standard Life Investments Global SICAV | Aberdeen Standard SICAV Il - European
Underlying European Equity Unconstrained Fund Focused Equity Fund
Fund

13YE Name of the Standard Life Investments Global SICAV | Aberdeen Standard SICAV Il - European
Investment European Smaller Companies Fund - Smaller Companies Fund - Class A
Choice Class A
Name of the Standard Life Investments Global SICAV | Aberdeen Standard SICAV Il - European
Underlying European Smaller Companies Fund Smaller Companies Fund
Fund

08YU Name of the Standard Life Investments Global SICAV | Aberdeen Standard SICAV Il - Global
Investment Global Equities Fund — Class A Equities Fund - Class A
Choice
Name of the Standard Life Investments Global SICAV | Aberdeen Standard SICAV Il - Global
Underlying Global Equities Fund Equities Fund
Fund

09YU Name of the Standard Life Investments Global SICAV | Aberdeen Standard SICAV Il - Global
Investment Global Inflation—Linked Bond Fund — Inflation-Linked Government Bond Fund
Choice Class A - Class A
Name of the Standard Life Investments Global SICAV | Aberdeen Standard SICAV Il - Global
Underlying Global Inflation-Linked Bond Fund Inflation-Linked Government Bond Fund
Fund

14YE Name of the Standard Life Investments Global SICAV | Aberdeen Standard SICAV Il - Global
Investment Global REIT Focus Fund - Class A REIT Focus Fund - Class A
Choice
Name of the Standard Life Investments Global SICAV | Aberdeen Standard SICAV Il - Global
Underlying Global REIT Focus Fund? REIT Focus Fund'
Fund

1 This Underlying Fund is not authorized by the Securities and Futures Commission under the Code on Real Estate Investment Trusts,
but it is authorized under the Code on Unit Trusts and Mutual Funds. Such authorization does not imply official recommendation.
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For the avoidance of doubt, these changes have been made for consistency purposes in the naming convention and to
aid in differentiation between the other fund ranges from Standard Life Investments Global SICAV and it does not affect
the way in which the Underlying Funds are being managed.

a)

b)

c)

Change to the investment policy and management fees of the Underlying Fund corresponding to Standard
Life Investments Global SICAV European Equity Unconstrained Fund - Class A (Reference Code: E437)

From the Effective Date, the investment policy of the Underlying Fund corresponding to Standard Life Investments
Global SICAV European Equity Unconstrained Fund - Class A (Reference Code: E437) will change with a view to
offering a more concentrated portfolio. Therefore, the following wording will be added to the investment policy:

“The Sub-fund takes a focused investment approach to deliver an all —capitalisation concentrated portfolio of the
highest conviction ideas of the investment team.”

As disclosed in the current product key facts statement of the Underlying Fund, it typically holds a concentrated
portfolio of stocks. It is anticipated that the impact of the change on the portfolio of the Underlying Fund will not be
material.

However, the change may result in the Underlying Fund having a more concentrated investment approach with less
securities held within the portfolio going forward. Although this will have a practical implication on the selection and
management of securities in the portfolio, it does not materially change the investment strategy of the Underlying
Fund.

Please note such a change may result in an increase in the concentration risk of the Underlying Fund, however,
there will be no material change to the overall risk profile of the Underlying Fund as a result.

The Board of Directors of Standard Life Investments Global SICAV considers that the change is in the best interests
of the investors by giving fuller access to the investment team of the Underlying Fund’s revised approach to
managing highest conviction investment ideas and will help the Underlying Fund to meet its investment objective.

The costs of implementing such a change will ultimately be borne by the Aberdeen Standard Investments group
with the exception of any realisation and transactions costs which are estimated to be around 0.05% of the net asset
value of the Underlying Fund.

The provisions relating to the benchmark used by the Underlying Fund have been clarified as follows :

“The Sub-fund is actively managed. H-w A 3
Hewever-theThe benchmark is also used as a reference pomt for portfolio constructlon and as a basis for settlng
risk constraints. In order to achieve its aim, the Sub-fund will take positions whose weightings diverge from the
benchmark or invest in securities which are not included in the benchmark. Due to the active nature of the

management process, the Sub-fund’s performance profile may deviate significantly from that of the benchmark over
the longer term.”

The Annual Management Charge of the Underlying Fund has also been reduced as follows from 01 April 2021

Current AMC New AMC
1.80% 1.30%

In the same view, the Underlying Fund and its corresponding Investment Choice will therefore also be renamed as
noted in section Il, to better reflect the focused strategy that the Underlying Fund will follow.

Prospectus
The changes detailed in this letter, together with other miscellaneous updates, will be reflected in revised Hong Kong
Offering Documents in due course.



Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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