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Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Sub-delegation of discretionary investment management for the underlying funds corresponding to the
following investment choices of PIMCO Funds: Global Investors Series plc

Unless otherwise indicated, all terms used in this letter have the same meanings as in the Prospectus of PIMCO Funds:
Global Investors Series plc (the “Prospectus”).

Reference Code Name of investment choice

122U PIMCO GIS Emerging Markets Bond Fund - Class E Acc

11ZU PIMCO GIS Emerging Markets Short-Term Local Currency Fund - Class E Acc
152U PIMCO GIS Global Bond Fund - Class E Acc

16ZU PIMCO GIS Income - Class E Acc

132U PIMCO GIS Total Return Bond Fund - Class E Acc

147U PIMCO GIS US High Yield Bond Fund - Class E Acc

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by the director of PIMCO Funds: Global Investors Series plc (“PIMCO Funds”) of the following
changes to the underlying funds corresponding to the Investment Choices (Each an “Underlying Fund” and collectively,
the “Underlying Funds”). As the unitholders of the Investment Choice(s), the following change applicable to the
Underlying Fund(s) may have implications for your investment.

As provided for in the Prospectus, PIMCO Global Advisors (Ireland) Limited (the “Manager”) has been appointed as
manager of PIMCO Funds and Pacific Investment Management Company LLC, PIMCO Asia Pte Ltd, PIMCO Europe
Limited and PIMCO Europe GmbH have been appointed as investment advisors to various underlying funds of PIMCO
Funds. Currently, only Pacific Investment Management Company LLC (the “Investment Advisor”) has been appointed
as investment advisor to the Underlying Funds.
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In accordance with the Prospectus and subject to all applicable legal and regulatory requirements, the Investment
Advisor may delegate discretionary investment management of the Underlying Funds to one or more sub-investment
advisors, including to other entities within the PIMCO group to provide greater flexibility and to utilise expertise globally
across the PIMCO group. The Securities and Futures Commission (the “SFC”) has previously approved the delegation
by the Investment Advisor of discretionary investment management of the Underlying Funds to PIMCO Europe Ltd,
PIMCO Asia Pte Ltd. and PIMCO Asia Limited (collectively, the “Existing Sub-Investment Advisors”). The Investment
Advisor is required to obtain the SFC’s prior approval if it wishes to delegate discretionary investment management of
the Underlying Funds to any additional entities.

The Investment Advisor has now determined to appoint PIMCO Europe GmbH as a new sub-investment advisor (the
“‘New Sub-Investment Advisor”) of the Underlying Funds to provide investment advisory services pursuant to the
relevant sub-investment advisory agreement (the “Proposed Arrangement”).

The New Sub-Investment Advisor is regulated by the Bundesanstalt fir Finanzdienstleistungsaufsicht (“BaFin”) in
Germany and holds a licence for portfolio management from BaFin. The Manager, the Investment Advisor, the Existing
Sub-Investment Advisors and the New Sub-Investment Advisor are companies within PIMCO group. The Underlying
Funds delegated to a particular sub-investment advisor may be changed from time to time. Particulars of which entity is
responsible for discretionary investment management of the relevant Underlying Fund(s) and the details of such
appointment shall be further disclosed in PIMCO Funds’s periodic reports.

The fees of the New Sub-Investment Advisor, where appointed as sub-investment advisor, shall be paid by the
Manager, or by the Investment Advisor on behalf of the Manager, from the Management Fee (details of which can be
found in Prospectus of the Company). It is anticipated that the Proposed Arrangement will not result in any material
change in the overall risk profile or the investment objective and policy of the Underlying Funds and there will be no
change to the current fees and expenses payable to or borne by the Underlying Funds or investors. The Proposed
Arrangement is not expected to have any material impact on the operations of the Underlying Funds or the manner in
which the Underlying Funds are currently being managed nor have any material effect on existing investors of the
Underlying Funds. Accordingly, the Proposed Arrangement will not materially prejudice the existing investors’ rights or
interests.

The costs and/or expenses that will be incurred in connection with the implementation of the Proposed Arrangement
will be borne by the Manager of the Underlying Funds.

The Proposed Arrangement will become effective on or around 1 April 2021.

PIMCO Funds’ Hong Kong offering documents will be updated to reflect the above changes and such updated
documents will be available on PIMCO Funds’ Hong Kong website at www.pimco.com.hk in due course. Please note
that the contents of the website have not been reviewed by the SFC.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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