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Date: 5 March 2021

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Various changes to the underlying funds corresponding to the following investment choices of Barings Global
Umbrella Fund

Unless otherwise indicated, all capitalised terms in this letter shall have the same meaning as described in the
prospectus dated 31 August 2020 (the “Prospectus”), the Hong Kong Covering Document dated August 2020, and the
Product Key Facts Statements dated August 2020 of the Underlying Funds (collectively the “Hong Kong Offering
Documents”).

Reference Name of investment choice

Code

12RE Barings Developed and Emerging Markets High Yield Bond Fund - Class AEUR Inc
07RU Barings Developed and Emerging Markets High Yield Bond Fund - Class AUSD Inc
08RE Barings Eastern Europe Fund - Class AEUR Inc

02RU Barings Eastern Europe Fund - Class A USD Inc

11RE Barings Global Resources Fund - Class A EUR Inc

06RU Barings Global Resources Fund - Class AUSD Inc

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by the director of Baring International Fund Managers (Ireland) Limited of the following changes
to the underlying funds corresponding to the Investment Choices (Each an “Underlying Fund” and collectively, the
“‘Underlying Funds”). The effective date for the changes will occur on 5 March 2021 (the “Effective Date”), As the
unitholders of the Investment Choice(s), the following change applicable to the Underlying Fund(s) may have
implications for your investment.

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
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Change of Benchmark of the underlying fund corresponding to the following investment choices listed in the
table below

Reference Name of investment choice

Code

11RE Barings Global Resources Fund - Class AEUR Inc
06RU Barings Global Resources Fund - Class AUSD Inc

The Prospectus is being updated to provide that the current benchmark of the Underlying Fund, the 60%/40% MSCI
All Country World Energy Index/MSCI All Country World Materials (Total Net Return) Index, will be replaced in its
entirety by the Free-float MSCI All Country World Energy/Materials (Total Net Return) Index. The benchmark changed
as the current benchmark is considered more representative of the investment policy of the Underlying Fund.

The benchmark of the Underlying Fund is used only for risk management and performance comparison purposes and
the Underlying Fund is not designed to track the benchmark. The Underlying Fund’s investments are not constrained
by the benchmark. As such, there will be no change to the investment objective, investment policy, investment
strategy or risk profile of the Underlying Fund as a result of this change.

Other miscellaneous changes to the Underlying Funds

The Hong Kong Offering Documents will also be updated to reflect other updates such as:
e Enhancement of risk disclosures regarding the Underlying Funds’ approach to ESG integration and promoting
ESG characteristics. All Underlying Funds integrate ESG into their investment process across all asset classes
e Update of risks related to the Exit of the UK from the EU
Other miscellaneous, administrative and editorial updates and enhancements of disclosure

The Hong Kong Offering Documents will be updated to reflect the changes in this letter and other miscellaneous
changes. The revised Hong Kong Offering Documents will be available on or around the Effective Date from
www.barings.com*,

* Please note that the website has not been authorised by the SFC and may contain information relating to underlying
funds which are not authorised in Hong Kong and information which is not targeted to Hong Kong investors.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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