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Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Various changes to the underlying funds corresponding to the following investment choices of First Sentier
Investors Global Umbrella Fund plc

Unless otherwise defined, capitalised terms used in this letter shall bear the same meaning as capitalised terms used
in the prospectus for the First Sentier Investors Global Umbrella Fund plc dated 22 September 2020 (the “Prospectus”)
and any supplements and the applicable local covering documents.

Reference Code | Name of investment choice

05SU First Sentier Asia Strategic Bond Fund - | - Dis

10SU First Sentier Asian Quality Bond Fund - |

07SU First Sentier Global Listed Infrastructure Fund - |

01suU FSSA Asia Opportunities Fund - |

02SU FSSA Asian Equity Plus Fund- | - Dis

03sU FSSA China Growth Fund - |

04SU FSSA Hong Kong Growth Fund - | #

06SU Stewart Investors Global Emerging Markets Leaders Fund - | #

(Each an “Investment Choice” and collectively, the “Investment Choices”)
# Closed for any subscription and switch-in instruction, until further notice.

We have been informed by the Directors of the First Sentier Investors Global Umbrella Fund plc (“First Sentier”) of the
following changes to the underlying funds corresponding to the Investment Choices (each an “Underlying Fund” and
collectively, the “Underlying Funds”). As the unitholders of the Investment Choice(s), the following changes applicable
to the Underlying Fund(s) may have implications for your investment. The changes will be effective on or around 9
March 2021 unless otherwise specified.

Updates to the Prospectus of the Underlying Funds

Certain updates will be made in the revised Prospectus which is expected to be published on or about 9 March 2021.
These updates are summarised below:
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A) The main updates reflect the new Sustainable Finance Disclosure Regulation (“SFDR”) introduced by the European
Union. SFDR aims to provide more transparency on sustainability within financial markets in a standardised way.

In order to comply with SFDR, additional disclosures will be set out in Appendix 9 of the Prospectus in relation to the
following:

o the manner in which sustainability risks are integrated into investment decisions and the results of the assessment
of the likely impacts of sustainability risks on the returns of the Underlying Funds;

. in respect of the underlying funds corresponding to the investment choices listed in the table below, information
on how the promotion of environmental or social characteristics is met and, if an index is used as a reference,
information on whether and how this index is consistent with those characteristics;

Reference Code Name of investment choice

07SU First Sentier Global Listed Infrastructure Fund - |
01SsU FSSA Asia Opportunities Fund - |

02SsU FSSA Asian Equity Plus Fund - | - Dis

03SU FSSA China Growth Fund - |

04SU FSSA Hong Kong Growth Fund — |

First Sentier confirm that the information in Appendix 9 of the Prospectus is included simply for clarification and that
there is no change to the investment policies or risk profiles of the Underlying Funds, or the way in which they are
managed.

B) The following Underlying Funds corresponding to the investment choices listed in the table below may currently
invest in China A Shares via QFIl and/or RQFII as disclosed in their investment policies.

Reference Code Name of investment choice

01suU FSSA Asia Opportunities Fund - |

02SU FSSA Asian Equity Plus Fund — | - Dis

03SU FSSA China Growth Fund - |

06SU Stewart Investors Global Emerging Markets Leaders Fund - |

The disclosures in the Prospectus will be updated to reflect the recent changes in the rules and regulations in relation
to the QFIl and RQFII regimes in the People’s Republic of China which include but are not limited to the merger of the
QFIl and RQFII regimes, expansion in the scope of eligible investments by QFII/RQFII, relaxation in the qualification
requirements and other administrative flexibilities in the operations of QFII/RQFII. In particular, in light of the merger of
the QFIl and RQFII regimes, the relevant Underlying Funds’ investment policies will be revised to reflect that the relevant
Underlying Funds which may currently invest in China A Shares via QFIl and/or RQFII (as the case may be) may invest
in China A Shares via QFII/RQFII. The updates are merely to reflect the relevant changes in the QFII/RQFII rules and
regulations and there is no material change to the investment policies or risk profiles of the relevant Underlying Funds,
or the way in which they are managed. There is no change to the maximum investment limit of China A Shares as
disclosed in the relevant Underlying Funds’ investment policies.

C) On 1 December 2020, HSBC France changed its name to HSBC Continental Europe. Accordingly, the name of the
Depositary of First Sentier has changed from HSBC France (Dublin Branch) to HSBC Continental Europe. For the
avoidance of doubt, there is no change in the entity acting as the Depositary of First Sentier.

D) The name of benchmark of the underlying fund corresponding to First Sentier Asian Quality Bond Fund — |
(Reference Code: 10SU) will be amended to J.P. Morgan JACI Investment Grade Index (previously JP Morgan Asia
Credit Investment Grade Index). This is not a benchmark change and the update is to more accurately reflect the
benchmark’s name.

E) The list of sub-custodians under “APPENDIX 8 — DELEGATES” of the Prospectus will be updated.

F) Other miscellaneous, clarificatory, administrative, general regulatory and cosmetic updates to the Prospectus.
Implications of the Changes

In respect of the above changes, there is no change to how the Underlying Funds are currently operated or managed
and there is no change to the features and the overall risk profile of the Underlying Funds. There will be no change to

the level of fees or costs in managing the Underlying Funds and there is no material prejudice to the investors’ rights or
interests.


https://www.hengansl.com.hk/en/investment-information/ec-Report?currencyId=USD&languageId=en-GB#?id=F0GBR04C5N
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https://www.hengansl.com.hk/en/investment-information/ec-Report?currencyId=USD&languageId=en-GB#?id=FOGBR05M1Y

An updated Prospectus to reflect the changes described in this letter will be issued. Additionally, the Supplement for
Hong Kong Investors to the Prospectus (“Hong Kong Supplement”) and the Key Facts Statements (“KFS”) of the
Underlying Funds will be updated accordingly. The updated Prospectus, any impacted local prospectus supplement
(including the Hong Kong Supplement and the KFS of the Underlying Funds) will be available on or around 9 March
2021 and on the following webpage: www.firstsentierinvestors.com.*

*This website has not been reviewed or authorised by SFC and may contain information of funds not authorised by the SFC and not
available to Hong Kong investors.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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