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Policy Plan: [Name of the Policy Plan] (the “Plan”)
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Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Various changes to the underlying funds corresponding to the following investment choices of AB FCP |

Capitalized terms not otherwise defined herein shall have the meaning outlined in AB FCP | prospectus dated May 2020
(the “Prospectus”) (as amended from time to time).

Reference Code | Name of investment choice

07KE AB FCP | - Global High Yield Portfolio - A2 - EUR
08KU AB FCP | - Global High Yield Portfolio - A2 - USD
03KE AB FCP | - Short Duration Bond Portfolio - A2 - EUR
04KU AB FCP | - Short Duration Bond Portfolio - A2 - USD

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by board of managers of AllianceBernstein (Luxembourg) S.ar.l. (the “Board”) of the following
changes to the underlying funds corresponding to the Investment Choices (Each an “Underlying Fund” and collectively,
the “Underlying Funds”). As the unitholders of the Investment Choice(s), the following changes applicable to the
Underlying Fund(s) may have implications for your investment. The changes will take effect from 1 January 2021 (the
“Effective Date”).

l. Effective as of the Effective Date, the consecutive Management Fee levels for the underlying fund
corresponding to the following investment choices listed in the table below will be changed in the Prospectus.

Current Fees Charged New Fees Charged

Name of Net Assets of Net Assets of Net Asset Level | Net Asset Level
investment the underlying the underlying First US$15 After US$15
choice fund fund billion billion

First US$5 After US$5

billion billion
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AB FCP | - 1.70% 1.50% Up to 1.45% Up to 1.25%
Global High
Yield Portfolio -
A2 - EUR
AB FCP | - 1.70% 1.50% Up to 1.45% Up to 1.25%
Global High
Yield Portfolio -
A2 - USD
Please note that currently the applicable Management Fee levels are tiered based on the net assets of the
Underlying Fund except S, S1, S1D, S1D2 and S1QD. However, from the Effective Date onwards, the applicable
Management Fee levels will be tiered based on the Net Asset Level, which represents the collective net assets
of all Shares of the Underlying Fund (including corresponding currency hedged share classes), except class S,
S1, S1D, S1D2, S1QD, W, W2 and WT shares.

The Board is of the opinion that the above change is in the best interests of shareholders of the Underlying
Fund.

Il. Effective as of the Effective Date, the expected level of leverage of the underlying fund corresponding to the
following investment choices listed in the table below, calculated as the sum of the notionals of the financial
derivative instruments held by the underlying fund, will change from 0%-100% to 0%-150% of its Net Asset

Value.
Reference Code Name of investment choice
03KE AB FCP | - Short Duration Bond Portfolio - A2 - EUR
04KU AB FCP | - Short Duration Bond Portfolio - A2 - USD

The Board believes that changing the expected level of leverage will be in the best interest of shareholders of
the Underlying Fund. The change will allow the Investment Manager to implement the investment strategy more
efficiently while also not being constrained by current level of expected leverage which may, inter alia, reduce
certain costs associated with maintaining the current level of leverage.

For the avoidance of doubt, the Underlying Fund’s investment objective, investment strategy, and risk profile
will not change. The Underlying Fund’s net derivative exposure will remain to be up to 50% of its Net Asset
Value notwithstanding to the change in the expected level of leverage mentioned above.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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