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Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Changes to the investment management structure of the underlying fund corresponding to Franklin Templeton
Investment Funds - Templeton Global Smaller Companies Fund - A acc

Unless otherwise specified herein, capitalized terms used in this letter shall have the meanings assigned to such terms
in the Explanatory Memorandum of Franklin Templeton Investment Funds dated April 2019, as amended from time to
time (the “Explanatory Memorandum”).

Reference Code | Name of investment choice
14TU Franklin Templeton Investment Funds - Templeton Global Smaller Companies Fund - A acc
(the “Investment Choice”)

We have been informed by Franklin Templeton Investments (Asia) Limited, Hong Kong Representative of Franklin
Templeton Investment Funds of the following changes to the underlying fund corresponding to the Investment Choice
(the “Underlying Fund”). As the unitholders of the Investment Choice, the following changes applicable to the
Underlying Fund may have implications for your investment. The changes will take effect from 1 January 2021.

Currently, the Management Company of the Underlying Fund (Franklin Templeton International Services S.a r.l.) has
delegated the portfolio management of the Underlying Fund to certain investment management entities within Franklin
Templeton Investments, which is listed in the column of the table below headed “Existing investment management
structure”. Pursuant to an internal reorganization of investment personnel responsible for the investment management
of the Underlying Fund, the investment management structure of the Underlying Fund will be revised such that there
will be changes in certain of the existing investment managers/sub-managers, as follows:

Name of investment | Existing investment management | Revised investment management
choice structure structure

(with effect from 1 January 2021)
Franklin Templeton | Investment Manager Investment Manager*
Investment Funds - | Templeton Investment Counsel, LLC Templeton Investment Counsel, LLC?
Templeton Global Smaller
Companies Fund - A acc Sub-Manager?

Franklin Templeton Investments Corp.3 (new)

1 Each investment manager/sub-manager under the revised investment management structure currently acts as a
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discretionary investment manager or sub-manager of other existing funds that are authorized by the Securities and
Futures Commission (“SFC”). SFC authorization is not a recommendation or endorsement of a scheme nor does it
guarantee the commercial merits of a scheme or its performance. It does not mean the scheme is suitable for all
investors nor is it an endorsement of its suitability for any particular investor or class of investors.

2 Primarily regulated by the Securities and Exchange Commission of the United States of America.

3 Primarily regulated by the Ontario Securities Commission of Canada.

Franklin Templeton International Services S.a r.l., Franklin Templeton Investments Corp. and Templeton Investment
Counsel, LLC are all wholly-owned subsidiaries of Franklin Resources, Inc.

Upon the coming into effect of the changes set out above, the Management Company of the Underlying Fund will
delegate the discretionary investment management function of the Underlying Funds to the investment managers/sub-
managers, as listed in the column of the table above headed “Revised investment management structure”.

Rest assured, the changes listed above will have no impact on the investment objectives and policies or the risk profiles
of the Underlying Fund, nor the operation and/or manner in which they are being managed.

The changes set out in this letter are not expected to give rise to any change in the fee level or fee structure of the
Underlying Fund, or any additional costs and expenses for shareholders (other than the cost arising from the
communication of the abovementioned changes by Franklin Templeton Investments (Asia) Limited, which is estimated
to be approximately HKD1,000 and which will be charged and allocated to the Underlying Fund and another fund
covered in that communication based on the pro rata share of their net asset value). Any additional costs and expenses
arising from the changes will be borne by the Management Company of the Underlying Fund.

The changes set out in this letter are not expected to materially prejudice the rights or interests of shareholders.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choice regardless of the above
change. Otherwise you may wish to consider switching the units of the Investment Choice or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited



Th A REZER

fREEETE] : [(REEGTEIRRTE] ( "&TEl, )
REESRES : [REFAAZRERNG)

MENER

W EEEL] - BAREEIEHAS - WEHBRABE L TG EE9E L ZFEALZESE - EXIEEAF EM BRAE
HEEHIINBHIERLER -

AREREERMNESREREREE - IEHERK/NENGES - A ZEHEESNRBETERBZEE

BREBEREN  NEHAPMANEREER M EEREEEHMB 2019F 4 BNEEHRBE (EAKERT) ( T8
EHRAE L ) AIREEEMERKE -

SERR REEENSE
14TU ERMBEEREES - FERRIVNENGES - ARE (HE "ABREEE, )

P ZEERMESRREESNFENR - ERNMEZERRE (DN BRASEN - EBEEREZREEEN
HEREEMEA "ZBEES ) )BFLHUNERN - (FRZREEENEUSBA UTERZSHEESHNBMHTH
REYESEMTE - BERFR2021F1H1HEEN -

BA] - ZAEESHEE /AT ( Franklin Templeton International Services S.ar.l. ) IBZAEESHWIREASETEER
FTEFRCMEZBREERANE TIREEHEEE (MR "IREARESELEE , —#AA2 - *ETFEEE%E@ﬁ%&ﬁ
BENREAEBNANIEL  ZHEESHWRETEXNESELARZ  ALETRARELE /  »KEBEME
BT

REEENSE HAREEEEE KRENIREEIEREE
(2021 1H1HEER)
EFEMBERERERES - 15 | RELHE RELIE
EIRKNBENTESE - ARE Templeton Investment Counsel, | Templeton Investment Counsel, LLC?
LLC
pANSS e
Franklin Templeton Investments Corp.3
(%)

1 BHEENKRESEEE TNEIRELE /| 7K BRFETEMERSSNIESEXREREZESES ( "EHEE, ) WoMWR
BESVHARERERHKE - FEHEERWIIEAHE —STEELENHRT - TAZEEE g]ﬁ’]ﬁ%ﬂm_ﬁ%ﬁﬂf
HREE - ;MJC%;ZETQJ@ FrEREE  SRHFZEIESEMENIREENEMEANIRESE -

2 FTEREFESF RS EEEEE -

3 Ig%"lﬁﬁm BRRSEREREEEE -

Franklin Templeton International Services S.a r.l. - Franklin Templeton Investments Corp. & Templeton Investment
Counsel, LLC9% Franklin Resources, Inc. WEEMEAS -

FPHBEEYE  ZBEEESHNEENTARECZHERESNETRECSEBEERTRELHE / 2&E  WEXR "EH
BHREESHERE ., —HAR5 -

mHL - EMEERAGTEZRES TN REEHRABERRBERER - TAZREEZEER / URENEEL - K
1*1#)55%2“@%;1% BRZAERSHNWE K FRWESEREEUE(E  JERRRFAEEMUREIER KRR
(EM=MEESERE (EEEJ‘I‘I) ﬁBE’A?E%Lﬁ:E%E’JLﬂE’J%ﬁHB?% Z B REETA4 1,000 EIT - B ERZEHAT
MENZAEEE REMESRERDNEEBFELLAIFE) - WEREE AN RENE A RE A REESN
EEATHIE -

KEHFEZEBRAABTRERZRRVENIAE -



FEIRENRYTTED

ERNE LIS REFEBREZIREEE - GHARNEUTE - R - RUBEB—RNFFERRF - BRBEZREE
BB HERNERRE/ MR Fﬁﬁﬁﬁ)ii:“éﬁfﬂ& SEE - REMCREAZREBRERS  REEENBEBRISAZTN
WEE T EBRER -

RESKRER - BRAETE] - RETEIACIRBEENRERENEBRERGEENHERSNFMAER (SR EARREM
REEENREBARAEER - BRARKER )  A2RFEINEMEENH (LEHERR "REEETY . B9XH)
FAAERSNIHENH  BEXHITREBR MR - AN R B M08 IEwww.hengansl.com.hk L7 BBIRE
EEREE -

MFBE—DHE) - BEAETREMERR - si2E+852 2169 03004 = FARFS BL M4

BLEREAT (M) BRAF
E PR

RERN

H#3: 2020F12H28H


http://www.hengansl.com.hk/

