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As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Various changes to the underlying fund corresponding to Fidelity Funds - Growth & Income Fund = A

Unless otherwise indicated, terms not defined herein shall have the same meaning as set out in the Fidelity Prospectus
for Hong Kong investors (the “Prospectus”) currently in force.

Reference Code

Name of investment choice

07FU

Fidelity Funds - Growth & Income Fund — A (the “Investment Choice”)

We have been informed by the Corporate Director of Fidelity Funds of the following changes to the underlying fund
corresponding to the Investment Choice (the “Underlying Fund”). As the unitholders of the Investment Choice, the
following changes applicable to the Underlying Fund may have implications for your investment.

1. Rename

The name of the Underlying Fund will be changed with effect from 16 December 2020, so the name of the
Investment Choice will also be updated accordingly, as set out in the table below:

Choice

Income Fund - A

Reference | Type Current After the change
Code
07FU Name of the Investment Fidelity Funds - Growth & Fidelity Funds - Multi Asset Income

Fund - A

Name of the Underlying
Fund

Fidelity Funds - Growth &
Income Fund

Fidelity Funds - Multi Asset Income
Fund

2. Amendments to the investment objective regarding investment in hybrids and contingent convertible

bonds (“CoCo

")

The investment objective of the Underlying Fund will be updated so that the Underlying Fund is entitled to invest
less than 30% of its total net assets in hybrids and CoCos, with less than 20% of it’s total net assets to be
invested in CoCos, with effect from 16 December 2020.
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Implication of the amendments:

While the overall risk profile of the Underlying Fund will not change as a result of the change in the investment
objective described above, investors should also note the risks associated with investment in hybrids and CoCos
as detailed in the Prospectus.

3. Change to benchmark
The investment objective of the Underlying Fund will be enhanced to clarify that they are actively managed without
reference to a benchmark.

4. Enhancement of disclosures relating to the collateral requirements for securities lending on bonds
The Prospectus will be enhanced to disclose that in respect to securities lending transactions, bonds (in addition to
equity stocks) can also be subject to securities lending transaction. Fidelity Funds will generally require the borrower
to post collateral representing, at any time during the lifetime of the agreement, at least 105% of the total value of
the securities lent in the case of equity stocks and at least 102% of the total value of the securities lent in the case
of bonds.

5. Changes in expected exposure to securities lending transactions
The expected percentages of the total net assets (“TNA”) of the Underlying Fund which can be used for securities
lending transactions as disclosed in the Prospectus will be amended.

6. Use of derivatives: removal of the reference to an “extensive” use of derivatives
In respect of the Underlying Fund which investment policy previously referred to an “extensive” use of derivatives,
the Prospectus will be amended such that the investment policy describes each Underlying Fund’s use of financial
derivative instruments without reference to such extensiveness.

Please note that this amendment does not entail any change in the portfolio management of the relevant Underlying
Fund and is merely driven by updates to the Hong Kong disclosure requirements.

7. Investments in Loans: removal of possibility to directly invest in loans
In respect of the Underlying Fund which allow direct investments in loans, the Prospectus will be amended such
that this investment flexibility will be removed, in accordance with the provisions of the CSSF FAQ concerning the
Luxembourg Law of 17 December 2010 relating to undertakings for collective investment (version 9, last updated
on 7 August 2020).

Please note that the Underlying Fund with residual direct exposure to loans will be clearly marked in the Prospectus.
Such disclosures will be updated or removed in due course once those exposures have been disposed of.

8. Addition of “Sustainable Investment Approach” section in the Prospectus
The Prospectus will be enhanced to include a new Section 1.3 “Sustainable Investment Approach”. All subsequent
sections in the Prospectus will be re-numbered and cross-references updated accordingly.

9. Miscellaneous updates / amendments
Other miscellaneous updates and amendments will be made to the Prospectus. Details of such updates and
amendments are set out in the Prospectus.

Details of the above updates and amendments are set out in the Prospectus. You can see the Prospectus available on
Fidelity Fund’s website (www.fidelity.com.hk?).

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choice regardless of the above
change. Otherwise you may wish to consider switching the units of the Investment Choice or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available



from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300

Yours faithfully,

Customer Service Department
Heng An Standard Life (Asia) Limited

1 Investors should note that the website has not been authorised or reviewed by the SFC.
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