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Date: 27 November 2020

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Merger of Jupiter JGF European Opportunities - L EUR (Reference Code: 04UE) (the “Merging Investment
Choice”) into Jupiter JGF European Growth - L EUR (Reference Code: 02UE) (the “Receiving Investment
Choice”) (the “Merger’)

Merging Investment Choice Receiving Investment Choice
Name of investment Jupiter JGF European Opportunities - L Jupiter JGF European Growth - L EUR
choice EUR
Reference code of 04UE 02UE
investment choice
Name of underlying The Jupiter Global Fund - Jupiter European | The Jupiter Global Fund - Jupiter European
fund Opportunities (the “Merging Underlying Growth (the “Receiving Underlying
Fund”) Fund”)

We have been notified by the board of directors of The Jupiter Global Fund (the “Board”) that the Board has decided to
merge the Merging Underlying Fund into the Receiving Underlying Fund (the “Underlying Fund Merger”) on 18
December 2020 (the “Effective Date”).

Background and rationale for the Underlying Fund Merger and the Merger

Both the Receiving Underlying Fund and the Merging Underlying Fund have an investment objective of achieving long
term capital growth by investing in European companies, both of the underlying funds have similar risk-return profiles
and both have the same comparator benchmark (the FTSE World Europe Index).

The portfolio managers of the Receiving Underlying Fund were appointed as the portfolio managers of the Merging
Underlying Fund in June 2020. Since this date, the commonality of holdings between the two underlying funds has
increased and is currently approximately 90%. The Underlying Fund Merger would allow the portfolio managers to focus
on delivering attractive returns within a single underlying fund and will allow the shareholders to continue access to the
European equity market.

The Board has therefore decided, in the interest of all shareholders, to merge the Merging Underlying Fund into the
Receiving Underlying Fund. The Underlying Fund Merger has been approved by the Commission de Surveillance du
Secteur Financier (the home regulator of the Merging Underlying Fund) and is not subject to shareholder approval.

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
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In alignment with the Underlying Fund Merger, and based on the right of merger of investment choices granted to us
under the relevant provisions in the section “FUND PROVISIONS” of the policy provisions of your Plan, we will merge
the Merging Investment Choice into the Receiving Investment Choice on the Effective Date.

Please note that the investment objective of both the Merging Underlying Fund and the Receiving Underlying Fund is
to achieve long term capital growth. You may refer to the Appendix for the comparison of key features of the Merging
Investment Choice and the Receiving Investment Choice and the investment objectives and policies, key risks and fees
of the Merging Underlying Fund and the Receiving Underlying Fund. For details of the Merging Underlying Fund and
the Receiving Underlying Fund, please refer to their offering documents which are available from us upon request, free
of charge.

Impact of the Merger

If you are a policyholder holding units in the Merging Investment Choice, you will receive a number of notional units in
the Receiving Investment Choice calculated by multiplying the number of notional units you hold in the Merging
Investment Choice by the exchange ratio. The exchange ratio will be the result of the ratio between the net asset value
(“NAV”) of Class L of the Merging Underlying Fund and the NAV of Class L of the Receiving Underlying Fund as of the
Effective Date.

As the NAV per notional unit of the Merging Investment Choice and the Receiving Investment Choice on the Effective
Date may not necessarily be the same, you may receive a different number of notional units in the Receiving Investment
Choice from what you hold in the Merging Investment Choice. The total value of the notional unit holding of the Merging
Investment Choice immediately prior to the Merger (except for rounding adjustments, if any) will remain the same.

Costs and expenses

If there are any costs or expenses arising from the Merger, they will be borne by Heng An Standard Life (Asia) Limited.
The legal, advisory and administrative costs incurred in the Underlying Fund Merger will be borne by Jupiter Asset
Management International S.A., the management company of The Jupiter Global Fund.

In addition, given the commonality of holdings between the Merging Underlying Fund and the Receiving Underlying
Fund is currently approximately 90%, approximately 10% of the holdings of the Merging Underlying Fund’s portfolio will
need to be sold prior to the Underlying Fund Merger. The Merging Underlying Fund will bear the relevant transaction
costs (which are estimated to be less than 0.01%, based on the net assets of the Merging Underlying Fund as at 30
October 2020) associated with the portfolio trading of the Merging Underlying Fund.

To facilitate the Merger on the Effective Date, we will no longer accept: (1) any new premiums/contributions (including
premiums/contributions by way of additional contributions and switch-ins) towards the Merging Investment Choice, and
(2) any new allocation instructions for investing regular premiums/contributions towards the Merging Investment Choice
with immediate effect.

Actions to take

(1) If you agree with the Merger, no action is required from you. We will redirect your existing regular
premiums/contributions allocation from the Merging Investment Choice towards the Receiving Investment Choice
on 9 December 2020, and all your holdings of notional units of the Merging Investment Choice will be automatically
converted into the notional units of the Receiving Investment Choice based on the exchange ratio mentioned above,
on the Effective Date, free of charge.

(2) If you do not agree with the Merger:

(i) For policyholders with existing regular premiums/contributions allocation towards the Merging Investment
Choice, you may submit a request to us to redirect your allocation to other investment choice(s) available
under the Plan, free of charge, at or before 3:00 p.m. Hong Kong time, on 8 December 2020 (the
“Redirection Cutoff Time”). If we do not receive any instruction from you by the Redirection Cutoff Time,
your existing regular premiums / contributions allocation towards the Merging Investment Choice will be
automatically redirected to the Receiving Investment Choice, free of charge, on 9 December 2020.

(i) For policyholders with existing holdings of the notional units of the Merging Investment Choice, you may
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submit a request to us for switching-out your notional units from the Merging Investment Choice to other
investment choice(s) available under the Plan, free of charge, at or before 3:00 p.m., Hong Kong time,
on 8 December 2020 (the “Switching Cutoff Time”). If we do not receive any instruction from you by the
Switching Cutoff Time, all your holdings of notional units of the Merging Investment Choice will be
automatically converted into the notional units of the Receiving Investment Choice based on the exchange
ratio mentioned above, free of charge, on the Effective Date.

Redemption and switching from the Merging Investment Choice will cease after the Switching Cutoff Time. Holders of
notional units of the Merging Investment Choice may deal in their newly issued notional units of the Receiving Investment
Choice from 21 December 2020.

Please note that switching of investment choices and / or redirection of regular premiums / contributions
allocation is free of charge.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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Appendix

Comparison of key features of the Merging Investment Choice and the Receiving Investment Choice

Merging Investment Choice

Receiving Investment Choice

Name of
investment
choice

Jupiter JGF European Opportunities - L EUR

Jupiter JGF European Growth - L EUR

Reference code
of investment
choice

04UE

02UE

Name of The Jupiter Global Fund - Jupiter European The Jupiter Global Fund - Jupiter European
underlying fund Opportunities Growth
Management Jupiter Asset Management International S.A.

company of

underlying fund

Share class of L L
underlying fund

Currency of EUR EUR
investment

choice

Currency of EUR EUR

underlying fund

Investment objectives and policies and related risks

Investment
objective

of underlying
fund

To achieve long term capital growth from
investments in companies quoted on a
European Stock Exchange.

To achieve long term capital growth by exploiting
special investment opportunities in Europe.

Investment
policies of
underlying fund

The Merging Underlying Fund  will invest
primarily in equity and equity related securities
(including listed preference shares, listed
convertible unsecured loan stock, listed
warrants and other similar securities) of
companies which have their registered office in
Europe and/or exercise the predominant part of
their economic activities in Europe and in
sectors which are considered by the
Investment Manager to offer good prospects for
capital growth, taking into account economic
trends and business developments.

The use of financial derivative instruments,
including options, futures, portfolio swaps, and
forward currency contracts, is restricted to
hedging and Efficient Portfolio Management
purposes only. There may be significant
periods of time where there is no use of
financial derivative instruments for efficient
portfolio management at all.

Financial derivative instruments will not be
used with the objective of introducing gearing
into the Merging Underlying Fund’s investment
portfolio.

The Receiving Underlying Fund will invest
primarily in equity and equity related securities
(including listed preference shares, listed
convertible unsecured loan stock, listed warrants
and other similar securities). The Receiving
Underlying Fund will also invest, at all times, at
least two thirds of its total assets (excluding liquid
assets) in securities of issuers which have their
registered office in Europe or exercise the
predominant part of their economic activities in
Europe (including UK) and which are considered
by the Investment Manager to be undervalued or
otherwise to offer good prospects for capital
growth.

The use of financial derivative instruments,
including options, futures, portfolio swaps, and
forward currency contracts, is restricted to
hedging and Efficient Portfolio Management
purposes only. There may be significant periods
of time where there is no use of financial
derivative instruments for efficient portfolio
management at all.

Financial derivative instruments will not be used
with the objective of introducing gearing into the
Receiving Underlying Fund’s investment portfolio.

Key risks
disclosure of the
underlying fund

* General investment risk

* Risks related to investments in equities and
equity-related securities

* Risks related to use of financial derivative
instruments for hedging / efficient portfolio
management

* General investment risk

* Risks related to investments in equities and
equity-related securities

* Risks related to use of financial derivative
instruments for hedging / efficient portfolio
management




Merging Investment Choice

Receiving Investment Choice

* Risks related to the European sovereign risks
crisis
* Risks related to geographical concentration

* Risks related to the European sovereign risks
crisis

* Risks related to geographical concentration

* Risks related to stock concentration

Note: It is anticipated that the portfolio of the
Receiving Underlying Fund will become less
concentrated in the period leading up to the
Merger. As such, the risks related to stock
concentration may become less relevant to the
Receiving Underlying Fund. The Hong Kong
offering documents will be updated to remove this
risk factor at the next opportunity.

Fees paid out of the underlying fund assets

Investment Up to 1.50% Up to 1.50%
Management

Fee*

Aggregate 0.22% 0.22%

Operating Fee*

* Percentages are per annum and are stated with reference to the net asset value per share.
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