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cs@hengansl.com.hk
Date: 9 October 2020

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content.

Termination of the following investment choices

Reference Code | Name of investment choices

03KE AB FCP | - Short Duration Bond Portfolio - A2 - EUR

06KU AB SICAV I - All Market Income Portfolio - A2X - USD

59BU BNP Paribas Funds Energy Transition - Classic USD - CAP

06TU Franklin Templeton Investment Funds - Franklin Mutual Global Discovery Fund - A acc
20TU Franklin Templeton Investment Funds - Franklin Natural Resources Fund - A acc
28TE Franklin Templeton Investment Funds - Franklin Natural Resources Fund - A acc - EUR
35TE Franklin Templeton Investment Funds - Templeton Global Income Fund - A acc - EUR
34TU Franklin Templeton Investment Funds - Templeton Global Income Fund - A acc

06IU Ninety One GSF Global Dynamic Fund - A acc

01UU Jupiter JGF Global Ecology Growth - L USD

U279 Momentum Global Funds - Harmony Portfolios Asian Balanced Fund - Class C

E282 Momentum Global Funds - Harmony Portfolios Europe Diversified Fund - Class C
U285 Momentum Global Funds - Harmony Portfolios US Dollar Balanced Fund - Class C
17CU Schroder International Selection Fund - Global Equity Alpha - Al

(Each an “Investment Choice” and collectively, the “Investment Choices”)

Heng An Standard Life (Asia) Limited regularly reviews all underlying funds corresponding to investment choices based
on multiple factors, including but not limited to the risk return efficiency and the popularity, in view of long-term interests
of our policyholders. After considerable review on the investment choices in our platform, we have decided to terminate
the Investment Choices with effect from 13 January 2021 (the “Effective Date”) in order to streamline the investment
choices offering by our Plans. We believe that after the streamlining exercise, the investment choice platform can be
kept more efficient to facilitate easier investment decision by you during the term of your Plan.

In light of the above, we have decided to terminate the Investment Choices pursuant to the “Fund Closure” provisions
in the “FUND PROVISIONS” section of the policy provisions of your Plan.

The costs associated with the termination of the Investment Choices will be borne by us, if any.

Notwithstanding the termination of the Investment Choices, there are still a range of investment choices available under
the Plan covering different asset types including, without limitation, equity, bond, mixed asset and money market for
your selection.

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
ERBEASZ(EMNBRAE ERBEFEEBEITIRALTMEREL2E
T+8522169 0300 F+85221690680 hengansl.com.hk



New investment instructions will not be accepted

As the Investment Choices will be terminated with effect from the Effective Date, we will no longer accept: (1) any new
premiums/contributions (including premiums/contributions by way of additional contributions and switch-ins) towards
the Investment Choices, and (2) any new allocation instructions for investing regular premiums/contributions towards
the Investment Choices with immediate effect.

Actions to take

(i) For existing regular premiums/contributions allocation towards the Investment Choice(s) (if any):

If you have existing regular premiums/contributions allocation towards the Investment Choice(s), you may submit a
request to us for redirecting your subsequent regular premiums/contributions, free of charge, to other investment
choice(s) under the Plan at or before 3:00pm on 4 January 2021 (the “Redirection Cut-Off Time”).

If we do not receive any instructions from you by the Redirection Cut-Off Time, all your future premiums/ contributions
directed towards the Investment Choice(s) will be automatically redirected, by default, to a default investment choice
assigned to each Investment Choice (each a, “Default Investment Choice”) as set out in the Appendix respectively,
free of charge on 5 January 2021.

(ii) For existing holdings of the notional units of the Investment Choice(s):

If you have any existing holdings of the notional units of the Investment Choice(s), you may submit a request to us for
switching-out the notional units of the Investment Choice(s), free of charge, to other investment choice(s) under the Plan
at or before 3:00 p.m. on 6 January 2021 (the “Switching Cut-Off Time”).

If we do not receive any instructions from you by the Switching Cut-Off Time, all your notional units of the Investment
Choice(s) will be automatically switched, by default, to the Default Investment Choice as set out in the Appendix free of
charge without further notice on 7 January 2021.

Default Investment Choice

In order to ensure that the Default Investment Choices are appropriate and comparable to the corresponding Investment
Choices, each Default Investment Choice is selected according to the similarity and relevance of the asset type,
investment objective and policy, as well as the risk level compared with the corresponding Investment Choice. Hence,

the risk level* of each Default Investment Choice is either the same or lower than the risk level of the corresponding
Investment Choice. However, if no existing investment choices under the Plan whereby the investment objectives and
risk levels are comparable with the Investment Choices can be identified, BGF US Dollar Reserved Fund — USD (A2),
a Money market fund available under the Plan will be identified as the default investment choice for such Investment
Choices. The investment objectives and policies, currency, asset type and fees and investment risks of the underlying
funds corresponding to the Default Investment Choices may differ from those of the Investment Choices. For the details
of the Default Investment Choice assigned for each Investment Choice, please refer to the Appendix.

Please note that you can redirect your regular premiums/contributions into other investment choice(s) available
under your Plan and that switching of investment choices and/or redirection of regular premiums/contributions
allocation is free of charge.

For further information, please refer to the Investment Choices Brochure of the Plan and the offering documents of the
respective underlying funds.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

* The risk level of each Investment Choice is measured according to the historical volatility or, where appropriate, the historical volatility of the
corresponding underlying fund’s benchmark or sector average, which is prepared and issued by Heng An Standard Life (Asia) Limited. Heng An
Standard Life (Asia) Limited reviews it at least annually. This information is for reference only.



Appendix

Name of Investment Choice

Name of default investment choice

AB FCP | - Short Duration Bond
Portfolio - A2 - EUR

BGF US Dollar Reserve Fund - USD (A2)

Reference Code

03KE

28MU

Name of AB FCP | - Short Duration Bond Portfolio BlackRock Global Funds - US Dollar
underlying fund Reserve Fund

Name of AllianceBernstein (Luxembourg) S.ar.l. BlackRock (Luxembourg) S.A.
Management

Company of

underlying fund

Share Class of A2 A2

underlying fund

Currency of EUR usD

Investment

Choice

Currency of EUR usD

underlying fund

Asset Type of
underlying fund

Fixed Income — Global

Liquidity/Money Market

Highlights of
Objectives
and/or
Investment
Strategy of the
underlying fund

The investment objective is high total
investment return through investments
predominantly in investment-grade fixed-
income securities denominated in various
currencies.

Under normal market conditions, the
underlying fund expects that at least 70% of
the underlying fund’s assets will be invested
in securities denominated in or hedged to
the US dollar.

The underlying fund may invest in
structured securities (both Investment
Grade and non-Investment Grade). The
underlying fund’s investment in these
securities will not exceed 20% of its net
assets.

To offer returns in line with money market
rates consistent with preservation of capital
and liquidity by investing its assets
exclusively in US dollar denominated short-
term assets and cash.

The underlying fund will invest only in
securities with a legal maturity at issuance
or residual maturity of 397 days or less and
the underlying fund will maintain a weighted
average maturity of 60 days or less and a
weighted average life of 120 days or less.

The underlying fund may enter into eligible
repurchase transactions for both liquidity
management purposes and for permitted
investment purposes; and does not invest in
any synthetic backed securities. The
proportion of the underlying fund’s net asset
value that is expected to be subject to
repurchase /  reverse repurchase
transactions from time to time will be at 40%
and will be consistent with the overall
investment policy of the underlying fund.

Risk Level

2

1

Ongoing

charges of the
underlying fund
over a fiscal year

1.20%

The ongoing charges have been capped at
this figure and, accordingly, the excess
over such figure as at the underlying fund’s
fiscal year end has been borne by the
management company of the underlying
fund.

0.55%

The ongoing charges figure for a class is
based on the costs and expenses of that
class with reference to the annual report of
the underlying fund for the year ended 31
August 2019.




Name of Investment Choice

Name of default investment choice

AB SICAV | - All Market Income
Portfolio - A2X — USD

Fidelity Funds - Growth & Income Fund
-A

Reference Code

06KU

07FU

Name of underlying
fund

AB SICAYV | - All Market Income Portfolio

Fidelity Funds - Growth & Income Fund

Name of AllianceBernstein (Luxembourg) S.ar.l. FIL Investment Management
Management (Luxembourg) S.A.
Company of

underlying fund

Share Class of A2X A

underlying fund

Currency of usD usD

Investment Choice

Currency of usD usD

underlying fund

Asset Type of Mixed Asset — Global Mixed Asset - Global
underlying fund

Highlights of The investment objective of the underlying | The underlying fund is a multi asset fund

Objectives and/or
Investment Strategy
of the underlying
fund

fund is income generation and long-term
growth of capital.

It seeks to meet its investment objective by
obtaining exposure primarily (more than
90%) to the equity and debt securities of
issuers located throughout the world,
including developed and emerging
markets. It is anticipated that under normal
market conditions, the underlying fund will
not hold below-Investment Grade or
unrated fixed income securities in excess
of 30% of its next assets.

The underlying fund may invest up to 10%
of its net assets and investment exposure
in B-shares listed on the Shenzhen Stock
Exchange or Shanghai Stock Exchange. It
may invest up to 10% of its net assets in or
have investment exposure to A-shares
listed on the Shenzhen Stock Exchange or
Shanghai Stock Exchange.

and will be managed with a more
conservative approach towards seeking
high current income and capital growth
primarily (i.e. at least 70% of the underlying
fund's assets) through investment in a
combination of equities and bonds issued
in the developed and emerging markets.
The underlying fund’s source of income will
mainly be generated from dividend
payments from equity securities and
coupon payments from bond holdings.

The underlying fund may use financial
derivative  instructions to  generate
additional capital or income for investment
purposes.

Risk Level

3

2

Ongoing charges of
the underlying fund
over a fiscal year

1.48%

The ongoing charges figure is based on
expenses for the half year ended 30
November 2019. This figure may vary
from year to year. The ongoing charges
figure is an annualized figure based on
information from the semi-annual report
calculated by adding the applicable
charges and payments deducted from the
assets of the underlying fund and then
dividing by the underlying fund's average
net asset value for the fiscal year
attributable to the underlying fund.

1.70%

The ongoing charges figure represents
the ongoing expenses based on the
annual financial report for the year ended
30 April 2020. This figure may vary from
year to year.




Name of Investment Choice

Name of default investment choice

BNP Paribas Funds Energy
Transition - Classic USD - CAP

BGF Sustainable Energy Fund - USD
(A2)

Reference Code

59BU

14MU

Name of underlying
fund

BNP Paribas Funds Energy Transition

BlackRock Global Funds - Sustainable
Energy Fund

Name of Management
Company of
underlying fund

BNP PARIBAS ASSET
MANAGEMENT Luxembourg

BlackRock (Luxembourg) S.A.

Share Class of

: Classic USD — Capitalization A2
underlying fund
Currency of
Investment Choice USD usD
Currency of underlying USsD USD

fund

Asset Type of
underlying fund

Equity - Commodity / Energy Sector

Equity - Commodity / Energy Sector

Highlights of
Objectives and/or
Investment Strategy of
the underlying fund

To increase the value of its assets over
the medium term by investing primarily
in companies engaging in energy
transition.

At all times, the underlying fund invests
at least 75% of its assets in equities
and/or equity equivalent securities
issued by worldwide companies that
engage in energy transition. The
remaining portion, namely a maximum
of 25% of its assets, may be invested in
any other securities, money market
instruments or cash.

To maximise total return by investing
globally at least 70% of the underlying
fund’'s total assets in the equity
securities of sustainable energy
companies. The remaining 30% may be
invested in financial instruments of
companies or issuers of any size in any
sector of the economy globally.

The underlying fund may also invest in
emerging markets.

Risk Level

4

4

Ongoing charges of
the underlying fund
over a fiscal year

1.95%

The ongoing charges figure is
calculated based on expenses for the
year ended at 31 December 2019. This
figure may vary from year to year.

1.97%

The ongoing charges figure represents
the Management Company’s best
estimate of the ongoing charges taking
into account the recently reduced
management fee of such share class.
The figure may vary from year to year.




Name of Investment Choice

Name of default investment choice

Franklin Templeton Investment Funds
- Franklin Mutual Global Discovery
Fund - A acc

BGF US Dollar Reserve Fund - USD
(A2)

Reference Code

06TU

28MU

Name of underlying fund

Franklin Templeton Investment Funds -
Franklin Mutual Global Discovery Fund

BlackRock Global Funds - US Dollar
Reserve Fund

Name of Management
Company of underlying
fund

Franklin Templeton International
Services S.ar.l.

BlackRock (Luxembourg) S.A.

Share Class of A Acc A2

underlying fund

Currency of Investment | USD uSsD

Choice

Currency of underlying usD usD

fund

Asset Type of Equity - Global Liquidity/Money Market

underlying fund

Highlights of Objectives
and/or Investment

The underlying fund aims to increase the
value of its investments over the medium

To offer returns in line with money market
rates consistent with preservation of

Strategy of the to long term. capital and liquidity by investing its assets
underlying fund exclusively in US dollar denominated
The underlying fund invests principally (at | short-term assets and cash.
least two-thirds of its net assets) in i)
common stock, preferred stock and debt | The underlying fund will invest only in
securities convertible or expected to be | securities with a legal maturity at issuance
convertible into common or preferred | or residual maturity of 397 days or less
stock of companies of any nation that the | and the underlying fund will maintain a
investment manager believes are | weighted average maturity of 60 days or
available at market prices less than their | less and a weighted average life of 120
intrinsic value; and ii) mid- and large-cap | days or less.
companies with a market capitalisation
around or greater than USD 1.5 billion. The underlying fund may enter into
eligible repurchase transactions for both
liquidity management purposes and for
permitted investment purposes; and does
not invest in any synthetic backed
securities. The proportion of the
underlying fund’s net asset value that is
expected to be subject to repurchase /
reverse repurchase transactions from
time to time will be at 40% and will be
consistent with the overall investment
policy of the underlying fund.
Risk Level 4 1
Ongoing charges of the | 1.83% 0.55%

underlying fund over a
fiscal year

The ongoing charges figure are based on
the semi-annual financial statements for
the period ended 31 December 2019.
This figure may vary from year to year.

The ongoing charges figure for a class is
based on the costs and expenses of that
class with reference to the annual report
of the underlying fund for the year ended
31 August 2019.




Name of Investment Choice

Name of default investment choice

Franklin Templeton Investment
Funds - Franklin Natural Resources
Fund - A acc

Barings Global Resources Fund -
Class A USD Inc

Reference Code

20TU

06RU

Name of underlying fund

Franklin Templeton Investment Funds -
Franklin Natural Resources Fund

Barings Global Resources Fund

Name of Management
Company of underlying
fund

Franklin Templeton International
Services S.ar.l.

Baring International Fund Managers
(Ireland) Limited

Share Class of underlying | A Acc Alnc
fund

Currency of Investment USD uSsD
Choice

Currency of underlying uUsD usD

fund

Asset Type of underlying
fund

Equity - Commodity / Energy Sector

Equity - Commaodity / Energy Sector

Highlights of Objectives
and/or Investment
Strategy of the underlying
fund

The underlying fund aims to increase the
value of its investments and to earn
income over the medium to long term.

The underlying fund invests primarily (at
least two-thirds of its net assets) in:
equity securities as well as depositary
receipts of (i) companies which perform
a substantial part of their business in the
natural resources sector, and (ii)
companies which hold a substantial part
of their participations in companies
referred to in (i), including small and mid-
sized companies.

To achieve long-term  capital
appreciation through investment (at
least 70% of its total assets at any one
time) in a diversified portfolio of the
securities of commodity producers,
being companies engaged in the
extraction, production, processing
and/or trading of commodities such as
oil, gold, aluminum, coffee and sugar.

The underlying fund will invest
principally in the listed equity-related
securities of commodity producers, a
small proportion of which may be
relatively illiquid due to smaller
capitalisation or being in new markets.
With regard to investment in China, no
more than 10% of the underlying
fund’s net asset value may at any one
time be invested directly or indirectly
in China A shares or B shares.

The wunderlying fund may use
derivatives for efficient portfolio
management and investment
purposes.

Risk Level 5 5

Ongoing charges of the 1.84% 1.95%

underlying fund over a
fiscal year

The ongoing charges figure is based on
the semi-annual financial statements for
the period ended 31 December 2019.
This figure may vary from year to year

The ongoing charges figure is based
on the ongoing expenses chargeable
to the underlying fund for the 12-
month period ended 31 October 2019
expressed as a percentage of the
average net asset value for the same
period and is based on the
information in the latest interim
financial statements (covering the
period from 1 May 2019 to 31
October 2019) and the latest annual
financial statements (covering the
period from 1 November 2018 to 30
April 2019). This figure may vary
from year to year.




Name of Investment Choice

Name of default investment choice

Franklin Templeton Investment
Funds - Franklin Natural Resources
Fund - A acc —EUR

Barings Global Resources Fund -
Class A EUR Inc

Reference Code

28TE

11RE

Name of underlying fund

Franklin Templeton Investment Funds
- Franklin Natural Resources Fund

Barings Global Resources Fund

Name of Management
Company of underlying
fund

Franklin Templeton International
Services S.ar.l.

Baring International Fund Managers
(Ireland) Limited

Share Class of underlying | A Acc Alnc
fund

Currency of Investment EUR EUR
Choice

Currency of underlying EUR EUR

fund

Asset Type of underlying
fund

Equity - Commodity / Energy Sector

Equity - Commodity / Energy Sector

Highlights of Objectives
and/or Investment
Strategy of the underlying
fund

The underlying fund aims to increase
the value of its investments and to earn
income over the medium to long term.

The underlying fund invests primarily
(at least two-thirds of its net assets) in:
equity securities as well as depositary
receipts of (i) companies which perform
a substantial part of their business in
the natural resources sector, and (i)
companies which hold a substantial
part of their participations in companies
referred to in (i), including small and
mid-sized companies.

To achieve long-term capital
appreciation through investment (at
least 70% of its total assets at any one
time) in a diversified portfolio of the
securities of commodity producers,
being companies engaged in the
extraction, production, processing
and/or trading of commodities such as
oil, gold, aluminum, coffee and sugar.
The underlying fund will invest
principally in the listed equity-related
securities of commodity producers, a
small proportion of which may be
relatively illiquid due to smaller
capitalisation or being in new markets.
With regard to investment in China, no
more than 10% of the underlying fund’s
net asset value may at any one time be
invested directly or indirectly in China A
shares or B shares.

The underlying fund may use
derivatives for efficient portfolio
management and investment
purposes.

Risk Level 5 5

Ongoing charges of the 1.85% 1.95%

underlying fund over a
fiscal year

The ongoing charges figures are
based on the semi-annual financial
statements for the period ended 31
December 2019. These figures may
vary from year to year.

The ongoing charges figure is based on
the ongoing expenses chargeable to
the underlying fund for the 12-month
period ended 31 October 2019
expressed as a percentage of the
average net asset value for the same
period and is based on the information
in the latest interim financial statements
(covering the period from 1 May 2019
to 31 October 2019) and the latest
annual financial statements (covering
the period from 1 November 2018 to 30
April 2019). This figure may vary from
year to year.




Name of Investment Choice

Name of default investment choice

Franklin Templeton Investment
Funds - Templeton Global Income
Fund - A acc - EUR

Fidelity Funds - Growth & Income
Fund — A

Reference Code

35TE

07FU

Name of underlying fund

Franklin Templeton Investment Funds -
Templeton Global Income Fund

Fidelity Funds - Growth & Income Fund

Name of Management
Company of underlying
fund

Franklin Templeton International
Services S.ar.l.

FIL Investment Management
(Luxembourg) S.A.

Share Class of underlying | A Acc A
fund

Currency of Investment EUR usbD
Choice

Currency of underlying EUR UsD

fund

Asset Type of underlying
fund

Mixed Asset - Global

Mixed Asset — Global

Highlights of Objectives
and/or Investment
Strategy of the underlying
fund

The underlying fund aims to maximise
current income and to increase the
value of its investments over the
medium to long term. The underlying
fund invests principally (that is, at least
two-thirds of the underlying fund’s net
assets) in i) debt securities of any quality
issued by governments, government-
related entities and corporations located
in any country, including emerging
markets, and ii) equity securities issued
by corporations located in any country.
The underlying fund may invest in
financial derivative instruments for
investment purposes and may invest up
to 25% of its net assets in debt securities
with a credit rating below investment
grade.

The underlying fund is a multi asset fund
and will be managed with a more
conservative approach towards seeking
high current income and capital growth
primarily (i.e. at least 70% of the
underlying fund's assets) through
investment in a combination of equities
and bonds issued in the developed and
emerging markets. The underlying
fund’s source of income will mainly be
generated from dividend payments from
equity securities and coupon payments
from bond holdings.

The underlying fund may use financial
derivative instructions to generate
additional capital or income for
investment purposes.

Risk Level

3

2

Ongoing charges of the
underlying fund over a
fiscal year

1.69%

The ongoing charges figure is based on
the semi-annual financial statements
for the period ended 31 December
2019. This figure may vary from year to
year.

1.70%

The ongoing charges figure represents
the ongoing expenses based on the
annual financial report for the year
ended 30 April 2020. This figure may
vary from year to year




Name of Investment Choice

Name of default investment choice

Franklin Templeton Investment
Funds - Templeton Global Income
Fund - A acc

Fidelity Funds - Growth & Income
Fund - A

Reference Code

34TU

07FU

Name of underlying fund

Franklin Templeton Investment Funds -
Templeton Global Income Fund

Fidelity Funds - Growth & Income Fund

Name of Management
Company of underlying
fund

Franklin Templeton International
Services S.ar.l.

FIL Investment Management
(Luxembourg) S.A.

Share Class of underlying | A Acc A
fund

Currency of Investment USD USD
Choice

Currency of underlying UsD UsD

fund

Asset Type of underlying
fund

Mixed Asset — Global

Mixed Asset - Global

Highlights of Objectives
and/or Investment
Strategy of the underlying
fund

The underlying fund aims to maximise
current income and to increase the
value of its investments over the
medium to long term. The underlying
fund invests principally (that is, at least
two-thirds of the underlying fund’s net
assets) in i) debt securities of any quality
issued by governments, government-
related entities and corporations located
in any country, including emerging
markets, and ii) equity securities issued
by corporations located in any country.
The underlying fund may invest in
financial derivative instruments for
investment purposes and may invest up
to 25% of its net assets in debt securities
at below investment grade.

The underlying fund is a multi asset fund
and will be managed with a more
conservative approach towards seeking
high current income and capital growth
primarily (i.e. at least 70% of the
underlying fund's assets) through
investment in a combination of equities
and bonds issued in the developed and
emerging markets. The underlying
fund’s source of income will mainly be
generated from dividend payments from
equity securities and coupon payments
from bond holdings.

The underlying fund may use financial
derivative instructions to generate
additional capital or income for
investment purposes.

Risk Level

3

2

Ongoing charges of the
underlying fund over a
fiscal year

1.69%

The ongoing charges figure is based on
the semi-annual financial statements
for the period ended 31 December
2019. This figure may vary from year to
year.

1.70%

The ongoing charges figure represents
the ongoing expenses based on the
annual financial report for the year
ended 30 April 2020. This figure may
vary from year to year.
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Name of Investment Choice

Name of default investment choice

Ninety One GSF Global Dynamic
Fund - A acc

Aberdeen Standard SICAV | - World
Equity Fund - A Acc USD

Reference Code 06IU 10AU
Name of underlying fund Ninety One Global Strategy Fund - Aberdeen Standard SICAV | - World
Global Dynamic Fund Equity Fund

Name of Management
Company of underlying
fund

Ninety One Luxembourg S.A.

Aberdeen Standard Investments
Luxembourg S.A.

Share Class of underlying | A Acc A Acc

fund

Currency of Investment uUSD uSD

Choice

Currency of underlying UsD UsD

fund

Asset Type of underlying Equity — Global Equity — Global

fund

Highlights of Objectives
and/or Investment
Strategy of the underlying
fund

The underlying fund aims to provide
long-term  capital growth primarily
through investment in global equities.
The underlying fund will be managed
actively and at least two-thirds of its
investments will be in equity instruments.
The underlying fund may invest up to
10% of its net asset value in onshore
securities issued in Mainland China.

To achieve long-term total return by
investing at least two-thirds of the
underlying fund’s assets in equities and
equity-related securities.

Risk Level

4

3

Ongoing charges of the
underlying fund over a
fiscal year

1.91%

The ongoing charges figure is based on
the expenses over a 12-month period
from 1 January 2019 to 31 December
2019. This figure represents the sum of
the ongoing expenses chargeable to the
underlying fund expressed as a
percentage of the average net asset
value over the same period. This figure
may vary from year to year.

1.69%

The ongoing charges figure is an
annualised figure based on the
expenses for the period from 1 October
2019 to 31 March 2020. This figure may
vary from year to year.
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Name of Investment Choice

Name of default investment choice

Jupiter JGF Global Ecology Growth -
L USD

BGF US Dollar Reserve Fund - USD
(A2)

Reference Code

01UU

28MU

Name of underlying fund

The Jupiter Global Fund - Global
Ecology Growth

BlackRock Global Funds - US Dollar
Reserve Fund

Name of Management
Company of underlying
fund

Jupiter Asset Management International
S.A.

BlackRock (Luxembourg) S.A.

Share Class of underlying | L Acc A2

fund

Currency of Investment USD USD

Choice

Currency of underlying uUsD usD

fund

Asset Type of underlying Equity — Global Liquidity/Money Market

fund

Highlights of Objectives
and/or Investment
Strategy of the underlying
fund

To generate long term capital growth from
investment worldwide in companies that
are responding positively to the challenge
of environmental sustainability and
climate change.

The underlying fund will invest primarily in
worldwide equity and equity related
securities. It will invest at least 70% of its
net asset value in companies considered
by the investment manager to provide
products or services which contribute to
environmental improvement, facilitate
adaptation to the impacts of climate
change or help mitigate the impacts of
climate change.

To offer returns in line with money market
rates consistent with preservation of
capital and liquidity by investing its assets
exclusively in US dollar denominated
short-term assets and cash.

The underlying fund will invest only in
securities with a legal maturity at issuance
or residual maturity of 397 days or less
and the underlying fund will maintain a
weighted average maturity of 60 days or
less and a weighted average life of 120
days or less.

The underlying fund may enter into
eligible repurchase transactions for both
liquidity management purposes and for
permitted investment purposes; and does
not invest in any synthetic backed
securities. The proportion of the
underlying fund’s net asset value that is
expected to be subject to repurchase /
reverse repurchase transactions from
time to time will be at 40% and will be
consistent with the overall investment
policy of the underlying fund.

Risk Level

4

1

Ongoing charges of the
underlying fund over a
fiscal year

1.72%

The ongoing charges figure is based on
the expenses and the average net asset
value of the share class for the year
ended 30 September 2019. This figure
may vary from year to year.

0.55%

The ongoing charges figure for a class is
based on the costs and expenses of that
class with reference to the annual report
of the underlying fund for the year ended
31 August 2019.
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Name of Investment Choice

Name of default investment choice

Momentum Global Funds - Harmony
Portfolios Asian Balanced Fund - Class
C

Barings Asia Balanced Fund - Class A
USD Acc

Reference Code

U279

01RU

Name of underlying fund

Momentum Global Funds - Harmony
Portfolios Asian Balanced Fund

Barings Asia Balanced Fund

Name of Management
Company of underlying
fund

FundRock Management Company S.A.

Baring International Fund Managers
(Ireland) Limited

Share Class of C A Acc
underlying fund

Currency of Investment | USD uSsD
Choice

Currency of underlying usD usD

fund

Asset Type of
underlying fund

Mixed Asset - Asia Pacific

Mixed Asset - Asia Pacific

Highlights of Objectives
and/or Investment

A majority of the assets in the underlying
fund will be invested in markets of Asian

The underlying fund is aimed specifically,
but not exclusively, at meeting the

Strategy of the and emerging Asian countries which have | investment requirements of Hong Kong

underlying fund equities that are included in the MSCI | based retirement schemes and its
World Index provided by Morgan Stanley | investment objective and policies have
Capital International. The underlying fund | been tailored accordingly, namely, to
may also hold investments outside these | achieve a long-term annualised real rate of
countries. The underlying fund aims to | return in excess of 2% per annum above
provide a balance between capital | Hong Kong wage inflation, when measured
preservation and capital growth, with a | in Hong Kong Dollar terms.
reduced level of volatility via investments in
a wide range of asset classes. The long- | The manager of the underlying fund
term projected weighting of the underlying | intends that approximately 35% of the
fund is expected to be 50% in equities over | assets of the underlying fund will be
time. invested in Asian equities, approximately

40% in equities listed in other markets and

The investment objective is achieved | approximately 25% in fixed income
through investing 100% of the underlying | securities denominated in major
fund’s assets via other collective | currencies.
investment schemes.

Risk Level 3 3

Ongoing charges of the | 3.04% 1.61%

underlying fund over a
fiscal year

The on-going charges figure is based on
the ongoing expenses for the year ended
2019 expressed as a percentage of the
underlying fund net asset value as an
average over the period.

The ongoing charges figure is based on
the ongoing expenses chargeable to the
underlying fund for the 12-month period
ended 31 October 2019 expressed as a
percentage of the average net asset value
of the underlying fund for the same period
and is based on the information in the
latest interim financial statements
(covering the period from 1 May 2019 to
31 October 2019) and the latest annual
financial statements (covering the period
from 1 November 2018 to 30 April 2019).
This figure may vary from year to year.
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Name of Investment Choice

Name of default investment choice

Momentum Global Funds - Harmony
Portfolios Europe Diversified Fund -
Class C

BGF US Dollar Reserve Fund - USD
(A2)

Reference Code

E282

28MU

Name of underlying fund

Momentum Global Funds - Harmony
Portfolios Europe Diversified Fund

BlackRock Global Funds - US Dollar
Reserve Fund

Name of Management
Company of underlying
fund

FundRock Management Company S.A.

BlackRock (Luxembourg) S.A.

Share Class of C A2
underlying fund

Currency of Investment | EUR uUsD
Choice

Currency of underlying EUR uSsD

fund

Asset Type of
underlying fund

Mixed Asset - Europe and U.S.

Liquidity/Money Market

Highlights of Objectives
and/or Investment
Strategy of the
underlying fund

A majority of the assets in the underlying
fund will be invested in Europe, but the
underlying fund may also hold investments
outside this region. The underlying fund
aims to provide a balance between capital
preservation and capital growth in Euros
with a reduced level of volatility via
investments in a wide range of asset
classes. The long-term projected weighting
of the underlying fund is expected to be
62.5% in equities over time.

The investment objective is achieved
through investing 100% of the underlying
fund’'s assets via other collective
investment schemes.

To offer returns in line with money market
rates consistent with preservation of
capital and liquidity by investing its assets
exclusively in US dollar denominated
short-term assets and cash.

The underlying fund will invest only in
securities with a legal maturity at issuance
or residual maturity of 397 days or less and
the wunderlying fund will maintain a
weighted average maturity of 60 days or
less and a weighted average life of 120
days or less.

The underlying fund may enter into eligible
repurchase transactions for both liquidity
management purposes and for permitted
investment purposes; and does not invest
in any synthetic backed securities. The
proportion of the underlying fund’'s net
asset value that is expected to be subject
to repurchase / reverse repurchase
transactions from time to time will be at
40% and will be consistent with the overall
investment policy of the underlying fund.

Risk Level

4

1

Ongoing charges of the
underlying fund over a
fiscal year

3.06%

The on-going charges figure is based on
the ongoing expenses for the year ended
2019 expressed as a percentage of the
underlying fund net asset value as an
average over the period.

0.55%

The ongoing charges figure for a class is
based on the costs and expenses of that
class with reference to the annual report
of the underlying fund for the year ended
31 August 2019.
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Name of Investment Choice

Name of default investment choice

Momentum Global Funds - Harmony
Portfolios US Dollar Balanced Fund -
Class C

BGF US Dollar Reserve Fund - USD
(A2)

Reference Code

U285

28MU

Name of underlying fund

Momentum Global Funds - Harmony
Portfolios US Dollar Balanced Fund

BlackRock Global Funds - US Dollar
Reserve Fund

Name of Management
Company of underlying
fund

FundRock Management Company S.A.

BlackRock (Luxembourg) S.A.

Share Class of A2
. C
underlying fund
Curr.ency of Investment USD uUsD
Choice
Currency of underlying USD uSsD

fund

Asset Type of
underlying fund

Mixed Asset - Europe and U.S.

Liquidity/Money Market

Highlights of Objectives
and/or Investment

A majority of the assets in the underlying
fund will be invested in the United States,

To offer returns in line with money market
rates consistent with preservation of

Strategy of the but the underlying fund may also hold | capital and liquidity by investing its assets
underlying fund investments outside this country. The | exclusively in US dollar denominated
underlying fund aims to provide a balance | short-term assets and cash.
between capital preservation and capital
growth in US Dollars with a reduced level | The underlying fund will invest only in
of volatility via investments in a wide range | securities with a legal maturity at issuance
of asset classes. The long-term projected | or residual maturity of 397 days or less and
weighting of the wunderlying fund is | the underlying fund will maintain a
expected to be 50% in equities over time. | weighted average maturity of 60 days or
less and a weighted average life of 120
The investment objective is achieved | days or less.
through investing 100% of the underlying
fund’s assets via other collective | The underlying fund may enter into eligible
investment schemes. repurchase transactions for both liquidity
management purposes and for permitted
investment purposes; and does not invest
in any synthetic backed securities. The
proportion of the underlying fund’s net
asset value that is expected to be subject
to repurchase / reverse repurchase
transactions from time to time will be at
40% and will be consistent with the overall
investment policy of the underlying fund.
Risk Level 3 1
Ongoing charges of the | 2.76% 0.55%

underlying fund over a
fiscal year

The on-going charges figure is based on
the ongoing expenses for the year ended
2019 expressed as a percentage of the
underlying fund net asset value as an
average over the period.

The ongoing charges figure for a class is
based on the costs and expenses of that
class with reference to the annual report
of the underlying fund for the year ended
31 August 2019.
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Name of Investment Choice

Name of default investment choice

Schroder International Selection
Fund - Global Equity Alpha - A1

BGF Global Long-Horizon Equity
Fund - USD (A2)

Reference Code

17CU

08MU

Name of underlying fund

Schroder International Selection
Fund - Global Equity Alpha

BlackRock Global Funds - Global
Long-Horizon Equity Fund

Name of Management
Company of underlying
fund

Schroder Investment Management
(Europe) S.A.

BlackRock (Luxembourg) S.A.

Share Class of underlying

AL A2

fund

Curr.ency of Investment UsD UsD

Choice

Currency of underlying USD USD

fund

Asset Type of underlying Equity - Global Equity - Global

fund

Highlights of Objectives
and/or Investment
Strategy of the underlying
fund

The underlying fund aims to provide
capital growth by investing in equity
and equity related securities of
companies worldwide.

The underlying fund invests at least
two-thirds of its assets in equity and
equity related securities of companies
worldwide.

To maximise total return by investing
at least 70% of the underlying fund’s
total assets in stocks of companies
worldwide. The underlying fund may
invest in equity securities that, in the
opinion of the investment adviser,
have a sustained competitive
advantage and will typically be held
over a long-term horizon. The
remaining 30% may be invested in
financial instruments of companies or
issuers of any size in any sector of the
economy globally.

Risk Level

3

3

Ongoing charges of the
underlying fund over a
fiscal year

2.34%

The ongoing charges figure is based
on the expenses for the year ended

31 December 2019. This figure may
vary from year to year.

1.83%

The ongoing charges figure for a
class is based on the costs and
expenses of that class with reference
to the annual report of the underlying
fund for the year ended 31 August
2019. The figure may vary from year
to year.
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