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Date: 31 July 2026
Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Changes to the underlying funds corresponding to the following investment choices of Franklin Templeton
Investment Funds

Unless otherwise specified herein, capitalized terms used in this letter shall have the meanings assigned to such terms
in the Explanatory Memorandum of the Franklin Templeton Investment Funds (“Franklin Templeton”) dated March
2026, as amended from time to time (the “Explanatory Memorandum”).

Reference code | Name of investment choice

DO5T Franklin Templeton Investment Funds - Franklin U.S. Dollar Short-Term Money Market Fund - A
(Mdis) USD

14TU Franklin Templeton Investment Funds - Templeton Global Smaller Companies Fund - A acc

(Each “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by Franklin Templeton Investments (Asia) Limited, Hong Kong Representative of Franklin
Templeton, of the following changes to the underlying funds corresponding to the Investment Choices (each
“Underlying Fund” and collectively, the “Underlying Funds”). As the unitholders of the Investment Choice(s), the
following changes applicable to the Underlying Fund(s) may have implications for your investment.

1. Changes to the underlying fund corresponding to the below investment choice

Reference code Name of investment choice
D95T Franklin Templeton Investment Funds - Franklin U.S. Dollar Short-Term Money Market Fund
- A (Mdis) USD

The Board of Directors of Franklin Templeton (the “Board of Directors’) has decided certain amendments to the
Underlying Fund, together with additional related changes to the Explanatory Memorandum. The amendments will
become effective as from 22 September 2026. These amendments are intended to clarify specific aspects of the
Underlying Fund’s investment framework and risk disclosures. The changes are summarized below.

a) Exposure to reverse repurchase agreements

The Explanatory Memorandum will be amended to clarify that the Underlying Fund may have exposure to reverse
repurchase agreements in a range of 0% to 50% of its Net Asset Value (as opposed to the previous expected level
of exposure of 20% of the Underlying Fund’s net assets, subject to a maximum of 35%), and that such exposure
may be used on a continuous basis rather than only on a temporary basis. In certain circumstances, this exposure
may increase to levels approaching 100% of the Underlying Fund’s Net Asset Value (instead of the previous limit
of 35%).

b) Clarification regarding the maturity of collateral held in the context of reverse repurchase agreements by
the Underlying Fund
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Sub-section “4. Use of techniques and instruments relating to transferable securities and money market instruments”,
point (a)(ii), as set out in the section headed “INVESTMENT RESTRICTIONS” of the Explanatory Memorandum,
will be amended to clarify that collateral received by the Underlying Fund in the context of reverse repurchase
agreements must comply with the maximum final maturity permitted under the MMFR, rather than being subject to
a fixed cap of five years from the date on which the repurchase transaction is entered into.

Impact
The changes detailed above will have no material impact on the way the Underlying Fund is managed, its portfolio’s
composition, risk profile or SRI nor on the fees charged. All other features of the Underlying Fund remain the same. The

costs and/or expenses associated with the above changes will be borne by the Underlying Fund.

2. Changes to the investment policy of the underlying fund corresponding to the below investment choice

Reference code Name of investment choice
14TU Franklin Templeton Investment Funds - Templeton Global Smaller Companies Fund - A acc

The Board of Directors has decided to amend the investment policy of the Underlying Fund to allow the investment
management team to invest in China A-Shares and China B-Shares. The changes will become effective as from 22
October 2026. Therefore, the following paragraph will be added to the Underlying Fund’s investment policy:

“The Fund may invest up to 10% of its net assets in aggregate in China A-Shares (through Shanghai-Hong
Kong Stock Connect, Shenzhen-Hong Kong Stock Connect, through qualified foreign investor (QFI) portfolios,
UClIs and/or any permissible means available to the Fund under prevailing laws and regulations) and in China
B-Shares.”

Impact

The changes detailed above will have no material impact on the way the Underlying Fund is managed, its portfolio’s
composition, risk profile or SRI nor on the fees charged. All other features of the Underlying Fund remain the same. The
costs and/or expenses associated with the above changes will be borne by the Underlying Fund.

*kkkk

The Explanatory Memorandum and the Product Key Facts Statement of the Underlying Funds will be updated to reflect
the above changes in due course. An updated version of the Hong Kong offering documents of Franklin Templeton will
be available for download from the Hong Kong Representative’s website at www.franklintempleton.com.hk?.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choice(s) regardless of the above
changes. Otherwise you may wish to consider switching the units of the Investment Choice(s) or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

' The website has not been reviewed by the SFC.
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