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cs@hengansl.com.hk
Date: 24 July 2026

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you have any
questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the accuracy of the content of

this letter.

Changes to the underlying funds corresponding to the following investment choices of First Sentier Investors Global
Umbrella Fund Public Limited Company (“First Sentier”)

Unless otherwise defined, capitalized terms used herein shall bear the same meaning as capitalised terms used in the prospectus
for First Sentier dated 9 March 2026 (the “Prospectus”) and any supplements and the applicable local covering documents.

Reference code Name of investment choice

05SU First Sentier Asia Strategic Bond Fund - | - Dis

10SU First Sentier Asian Quality Bond Fund - |

07SU First Sentier Global Listed Infrastructure Fund - |

01SU FSSA Asia Opportunities Fund - |

02SU FSSA Asian Equity Plus Fund - | - Dis

03SuU FSSA China Growth Fund - |

06SU Stewart Investors Global Emerging Markets Leaders Fund — | #

D58S First Sentier Asian Quality Bond Fund - | (Monthly Distributing) - USD

128U FSSA Indian Subcontinent Fund - | - USD

13SU First Sentier RQI Global Value Fund - | - USD

D111 First Sentier RQI Global Value Fund - | (Distributing) - Monthly - USD

D112 First Sentier RQI Global Value Fund - | (Hong Kong Dollar Distributing) - Monthly
D113 First Sentier RQI Global Value Fund - | (Renminbi Hedged N Distributing) - Monthly
D114 First Sentier RQI Global Value Fund - | (Australian Dollar Hedged N Distributing) - Monthly

(Each an “Investment Choice” and collectively, the “Investment Choices”)
# Closed for any subscription and switch-in instruction, until further notice.

We have been informed by First Sentier that changes and updates will be made to First Sentier and the underlying funds
corresponding to the Investment Choices (each an “Underlying Fund” and collectively, the “Underlying Funds”), which are expected
to take effect on or around 27 August 2026 (the “Effective Date”). As the unitholders of the Investment Choices, the following changes
applicable to the Underlying Funds may have implications for your investment.

1. Update to disclosure relating to research payments for the underlying fund corresponding to the below investment

choices
Reference code Name of investment choice
05SU First Sentier Asia Strategic Bond Fund - | - Dis

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
ERBEASZ(TENBRAE SBRARREBITIRANEHME KEL21E
T+8522169 0300 F+85221690680 hengansl.com.hk



10SU First Sentier Asian Quality Bond Fund — |

D58S First Sentier Asian Quality Bond Fund - | (Monthly Distributing) - USD

The Prospectus will be updated to clarify that, from the Effective Date, the Underlying Funds may use research received by the
Manager, the Investment Managers or the Sub-Investment Manager(s) (each a “firm”) from research providers provided without a
direct charge or, as an alternative, is paid for out of the relevant firm’s own resources. This will be permitted where it has been
determined that such research enhances the quality of the service provided by the relevant firm and does not impair the firm's
obligation to act in the best interests of the relevant Underlying Fund. The firm will not receive goods or services (soft dollars) or cash
rebates from a broker or dealer for research payments.

Any research that is subject to a direct charge will continue to be paid for out of the firm’s own resources.

2. Investment policy changes to the underlying fund corresponding to the below investment choices

Reference code Name of investment choice

13SU First Sentier RQI Global Value Fund - | - USD

D111 First Sentier RQI Global Value Fund - | (Distributing) - Monthly - USD

D112 First Sentier RQI Global Value Fund - | (Hong Kong Dollar Distributing) - Monthly

D113 First Sentier RQI Global Value Fund - | (Renminbi Hedged N Distributing) - Monthly

D114 First Sentier RQI Global Value Fund - | (Australian Dollar Hedged N Distributing) - Monthly

The investment policy of the Underlying Fund will be clarified and updated as follows from the Effective Date:

+ the percentage of Net Asset Value that can be invested in exchange-traded market index futures will be increased from 15%
to 20% of Net Asset Value;

+ the percentage of Net Asset Value that must be primarily invested in equity securities (company shares) or equity-related
securities will be reduced from 85% to 80% of Net Asset Value;

+ the statement that the Investment Manager seeks to produce risk-adjusted returns will be removed;

+  “Severe ESG incidents” will be removed from the ESG Signals considered by the Investment Manager;

»  removal of obsolete disclosures relating to carbon intensity disclosures;

» disclosures relating to SFDR sustainability indicators will be clarified; and

« disclosures relating to SFDR good governance practices will be clarified.

Please refer to Appendix to this letter for further details on the changes to the Underlying Fund'’s investment policy.

3. Clarification on distribution policy of the monthly Distributing Shares of the underlying funds corresponding to the
below investment choices

Reference code Name of investment choice

D58S First Sentier Asian Quality Bond Fund - | (Monthly Distributing) - USD

D111 First Sentier RQI Global Value Fund - | (Distributing) - Monthly - USD

D112 First Sentier RQI Global Value Fund - | (Hong Kong Dollar Distributing) - Monthly

D113 First Sentier RQI Global Value Fund - | (Renminbi Hedged N Distributing) - Monthly

D114 First Sentier RQI Global Value Fund - | (Australian Dollar Hedged N Distributing) - Monthly

The Prospectus will be updated to clarify that, for monthly Distributing Shares, the monthly dividend rate per Share will be calculated
by the Manager or its Delegates based on the estimated income and projected realised and unrealised gains and losses attributable
to that Share Class.

4. Appointment of First Sentier Investors (Australia) IM Ltd as an Investment Manager of Underlying Funds authorised in
Hong Kong by the Securities and Futures Commission (“SFC”)’

The Manager currently delegates investment management functions of the Underlying Funds at all times to a pool of Investment
Managers within the First Sentier Group. However, the Prospectus currently does not allow the appointment of First Sentier Investors
(Australia) IM Ltd (“FSIAIM”) and First Sentier Investors (US) LLC to manage any SFC-authorised funds”.

To better utilise FSIAIM’s capabilities, particularly in Australian and global equities, global listed infrastructure, global listed property
securities and cash strategies, the Manager will be allowed to appoint FSIAIM to as an Investment Manager to manage SFC-
authorised fund(s)'.

' SFC authorisation is not a recommendation or endorsement of First Sentier's underlying funds, nor does it guarantee the commercial merits of the
Underlying Funds or their performance. It does not mean the Underlying Funds are suitable for all investors nor is it an endorsement of their suitability
of any particular investor or class of investors.



Under this updated arrangement:

» with the exception of First Sentier Investors (US) LLC, the Manager shall at all times delegate the discretionary investment
management functions of all or aportion of the assets of any SFC-authorised funds’ to one or more Investment Managers,
including FSIAIM;

« the Manager may switch investment management responsibilities of the Underlying Funds between Investment Managers
as needed, to allow for global mobility of portfolio managers and ensure the most appropriate Investment Manager(s) is
used;

+  details of which entity manages each Underlying Fund are available upon request from the Manager’s offices, and in the
latest annual or semi-annual reports; and

+ costs associated with this change are estimated at EUR 40,000 and will be borne by the Manager.

About FSIAIM

FSIAIM (formerly known as Colonial First State Asset Management (Australia) Limited) is a public company based in Sydney,
Australia. It holds an Australian Financial Services Licence (No. 289017), allowing it to manage investment schemes for retail
investors. FSIAIM is part of the First Sentier Group and is affiliated with the Manager. The registered office of FSIAIM is Level 5,
Tower Three International Towers Sydney, 300 Barangaroo Avenue, Barangaroo NSW 2000, Australia.

5. Other miscellaneous, enhancement, clarificatory, administrative, general regulatory and cosmetic updates to the
Prospectus

What is the impact?

In respect of the above changes:

* save as otherwise disclosed above, there will be no other change in the operation and/or manner in which the Underlying
Funds are being managed;

+ save as otherwise disclosed above, there are no other effects on existing investors in the Underlying Funds as a result of
the changes; there will be no change to the features and the risk applicable to the Underlying Funds; and there will be no
change to the level of fees or costs in managing the Underlying Funds; and

« the changes will not result in any impact that might materially prejudice the rights or interests of existing investors in the
Underlying Funds.

The updated Prospectus, Supplements of the Underlying Funds, Hong Kong Supplement and the KFS of the Underlying Funds will
be available on or around 27 August 2026 and on First Sentier's website: www.firstsentierinvestors.com.?

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choices regardless of the above amendments.
Otherwise you may wish to consider switching the units of the Investment Choices or redirect future regular premiums/contributions
(if applicable) to other investment choice(s) through the usual application procedure. No switching fee(s) will be incurred under the
current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the underlying funds
corresponding to such investment choices (including, without limitation, the investment objectives and policies, risk factors and
charges), please refer to the latest offering documents of the Plan (in particular the document named “Investment Choices Brochure”)
and the offering documents of the underlying funds, all of which are available from us upon request and free of charge. You may also
visit our website at www.hengansl.com.hk for investment choices details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852 2169 0300 or
email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

2 This website has not been reviewed or authorised by the SFC.


http://www.firstsentierinvestors.com./
mailto:cs@hengansl.com.hk

Appendix - Updated investment policy of First Sentier Investors Global Umbrella Fund plc - RQl Global Value Fund

These apply to the underlying fund corresponding to the below investment choices.

Reference code Name of investment choice

13SU First Sentier RQI Global Value Fund - | - USD

D111 First Sentier RQI Global Value Fund - | (Distributing) - Monthly - USD

D112 First Sentier RQI Global Value Fund - | (Hong Kong Dollar Distributing) - Monthly

D113 First Sentier RQI Global Value Fund - | (Renminbi Hedged N Distributing) - Monthly

D114 First Sentier RQI Global Value Fund - | (Australian Dollar Hedged N Distributing) - Monthly

Current description

New description from the Effective
Date

What have First Sentier updated?

“The Fund invests primarily (at least 85%
of its Net Asset Value) in a diverse
portfolio of equity securities or equity-
related securities which are listed, traded
or dealt in on any of the Regulated
Markets which have stocks in the MSCI
All Country World Index.”

“The Fund invests primarily (at least 80%
of its Net Asset Value) in a diverse
portfolio of equity securities or equity-
related securities which are listed, traded
or dealt in on any of the Regulated
Markets which have stocks in the MSCI
All Country World Index.”

Figure updated from 85% to 80% of Net
Asset Value

“Additionally, the Fund may invest up to
15% of its Net Asset Value in exchange
traded market index futures to manage
country level exposures in the Fund and
for efficient cash management purposes.”

“Additionally, the Fund may invest up to
20% of its Net Asset Value in exchange
traded market index futures to manage
country level exposures in the Fund and
for efficient cash management purposes.”

Linked to the above, figure updated from
15% to 20% Net Asset Value

“The Investment Manager seeks to
produce  risk-adjusted  returns. A
quantitative (or systematic) strategy is
utilised, whilst  incorporating the
Investment Manager's awareness of
Environmental, Social and Governance
(“ESG”) issues. As described below, the
quantitative strategy constructs a core
portfolio to which a diverse range of
Signals assessed against short, medium
and long-term time horizons are applied
(a "Signal" is investment information that
has been calculated using a
mathematical model), along with ESG
screens and a carbon intensity overlay,
each as described below”.

“The—Investment Manager—seeks—to

i j A
quantitative (or systematic) strategy is
utilised, whilst  incorporating the
Investment Manager's awareness of
Environmental, Social and Governance
(“ESG’) issues. As described below, the
quantitative strategy constructs a core
portfolio to which a diverse range of
Signals assessed against short, medium
and long-term time horizons are applied
(a "Signal” is investment information that
has been calculated using a
mathematical model), along with ESG
screens and a carbon intensity overlay,
each as described below.”

Removal of to the statement that the
Investment Manager seeks to produce
‘risk-adjusted returns”.

“i. ESG Signals: As noted above, and in
addition to the other mispricing Signals,
the ESG Signals considered by the
Investment Manager will include the
following:

a) Within its scoring of management
quality, the Investment Manager
incorporates a governance metric
comprising a proprietary selection of the
most material governance indicators;

b) Carbon intensity is measured (Scope 1
and Scope 2 CO2-equivalent emissions
in tonnes per million dollars of sales) and
change in carbon intensity is used as an
indicator of a company’s productivity via
their management of variable inputs;

¢) Monitoring of the reputational risk of
the company by looking at ESG incidents
that have occurred. The Investment
Manager believes that companies with
severe ESG incidents in the prior two
years entail higher ESG risk and may
underperform due to the  high
management, legal and opportunity cost
of mitigation; and

»”

“i.ESG Signals: As noted above, and in
addition to the other mispricing Signals,
the ESG Signals considered by the
Investment Manager will include the
following:

a) Within its scoring of management
quality, the Investment Manager
incorporates a governance metric
comprising a proprietary selection of the
most material governance indicators;

b) Carbon intensity is measured (Scope 1
and Scope 2 CO2-equivalent emissions
in tonnes per million dollars of sales) and
change in carbon intensity is used as an
indicator of a company’s productivity via
their management of variable inputs; and
c) Monitoring-of the reputational risk-of
the—company—by—looking—at—ESG

Removal of reference to “severe ESG
incidents” from ESG Signals




“Carbon intensity  reduction:  The
Investment Manager considered a model
portfolio of the Fund's strategy as at 30
June 2020 and the carbon intensity of that
model portfolio set the "Carbon
Baseline". The Fund will seek to maintain
a maximum carbon intensity equal to (i)
70% of the Carbon Baseline by 31
December 2025 and (i) 50% of the
Carbon Baseline by 31 December 2030
in each case by reducing (including to
zero) exposure to companies with
relatively higher carbon intensity.”

“Carbon intensity  reduction:  The
Investment Manager considered a model
portfolio of the Fund's strategy as at 30
June 2020 and the carbon intensity of that
model portfolio set the "Carbon
Baseline". The Fund will seek to maintain
a maximum carbon intensity equal to {i)
o .

December—2025—-and—(ii)-50% of the
Carbon Baseline by 31 December 2030
in—each-ease by reducing (including to
zero) exposure to companies with
relatively higher carbon intensity.”

Removal of obsolete disclosures.
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