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Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Updates to the underlying fund corresponding to the following investment choice of Schroder International

Selection Fund (“Schroder”)

Any terms not defined in this letter shall have the same meaning as in the Prospectus of Schroder (“Prospectus”).

Reference Name of investment choice

Code

05CU Schroder International Selection Fund - Asian Bond Total Return - A1

09CU Schroder International Selection Fund - BIC (Brazil, India, China) — A1

10CU Schroder International Selection Fund - China Opportunities - A1

11CU Schroder International Selection Fund - Emerging Asia - A1

12CE Schroder International Selection Fund - Emerging Europe - A1

16CE Schroder International Selection Fund - EURO Corporate Bond - A1

07CE Schroder International Selection Fund - EURO Liquidity - A1

01CU Schroder International Selection Fund - Global Climate Change Equity - A1

02CU Schroder International Selection Fund - Global Emerging Market Opportunities - A1
20CU Schroder International Selection Fund - Global Gold - A

13CU Schroder International Selection Fund - Greater China - A1

14CH Schroder International Selection Fund - Hong Kong Dollar Bond - A1

04CH Schroder International Selection Fund - Hong Kong Equity - A1

15CU Schroder International Selection Fund - Taiwanese Equity - A1

06CU Schroder International Selection Fund - US Dollar Liquidity - A1

18CU Schroder International Selection Fund - US Large Cap - A1

19CU Schroder International Selection Fund - US Small & Mid-Cap Equity - A1

21CU Schroder International Selection Fund - Global Sustainable Growth - A1 USD Acc
22CE Schroder International Selection Fund - Emerging Europe - Y9#

D43C Schroder International Selection Fund - Asian Dividend Maximiser - A USD Dis MF
D70C Schroder International Selection Fund - Multi-Asset Growth and Income - A USD Dis MF2
D85C Schroder International Selection Fund - Global Credit Income - A HKD Dis MF
D86C Schroder International Selection Fund - Global Credit Income - AUSD Dis MF
D108 Schroder International Selection Fund - Multi-Asset Growth and Income - A HKD Dis MF

(Each an “Investment Choice”, and collectively, the “Investment Choices”)
# Temporary suspended, until further notice.
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We have been informed by the Board of Directors of Schroder of the following changes or updates to the Hong Kong
offering documents of Schroder and the underlying funds corresponding to the Investment Choices (each an
“Underlying Fund”, and collectively, the “Underlying Funds”), comprising the Prospectus and Hong Kong Covering
Document of Schroder and the Product Key Facts Statements of the Underlying Funds (“Hong Kong Offering
Documents”). As the unitholders of the Investment Choices, the following changes or updates applicable to the
Underlying Funds may have implications for your investment.

1. Change of investment policy of the underlying fund corresponding to the below investment choice

Reference Name of investment choice
Code
20CU Schroder International Selection Fund - Global Gold - A

The investment policy of the Underlying Fund has been updated to provide that it will invest up to 40% of its assets in
gold and other precious metals through equities, funds (excluding alternative investment funds), commaodities and gold
and other precious metals transferable securities.

2. Update to the investment policies of the underlying funds corresponding to the below investment choices

Reference Name of investment choice

Code

D43C Schroder International Selection Fund - Asian Dividend Maximiser - A USD Dis MF
09CU Schroder International Selection Fund - BIC (Brazil, India, China) — A1

10CU Schroder International Selection Fund - China Opportunities - A1

11CU Schroder International Selection Fund - Emerging Asia - A1

01CU Schroder International Selection Fund - Global Climate Change Equity - A1

02CU Schroder International Selection Fund - Global Emerging Market Opportunities - A1
13CU Schroder International Selection Fund - Greater China - A1

04CH Schroder International Selection Fund - Hong Kong Equity - A1

D70C Schroder International Selection Fund - Multi-Asset Growth and Income - A USD Dis MF2
D108 Schroder International Selection Fund - Multi-Asset Growth and Income - A HKD Dis MF

The investment policies of the Underlying Funds have been updated to clarify that each of the Underlying Funds does
not invest directly in China B-Shares and will not hold more than 5% of its assets in China B-Shares.

3. Clarification to the investment policies of the underlying funds corresponding to the below investment

choices
Reference Name of investment choice
Code
05CU Schroder International Selection Fund - Asian Bond Total Return - A1
16CE Schroder International Selection Fund - EURO Corporate Bond - A1

The investment policies of the Underlying Funds have been updated to clarify that the Underlying Funds’ investment in
below investment grade securities may be direct or indirect (including via credit default swaps and credit default swap
indices).

4. Enhancement of disclosures in relation to sustainability score comparison of the underlying fund
corresponding to the below investment choice

Reference Name of investment choice
Code
18CU Schroder International Selection Fund - US Large Cap - A1

The benchmark disclosure of the Underlying Fund has been enhanced to reflect that the target benchmark of the
Underlying Fund is also used for sustainability score comparison.

5. Miscellaneous updates / changes
Additional changes have also been made to the Hong Kong Offering Documents, including the following:

(a) update to reflect that each of the Underlying Funds will not hold more than 5% of its assets in each of: (i)
transferable securities traded on the CIBM (including via Bond Connect) or any other Chinese Regulated Market;
or (i) China A-Shares and/or China B Shares, directly or indirectly, through Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock Connect and shares listed on the STAR Board and the ChiNext, unless
disclosed in its "Investment Objective" and "Investment Policy";



(b) update to reflect that details of how an Underlying Fund attains the objective of sustainable investment or its
environmental or social characteristics are only disclosed in the Underlying Fund’s investment policy and in
Appendix IV of the Prospectus. As such, the sustainability criteria of the Underlying Funds as currently disclosed
in Appendix Il of the Prospectus have been removed;

(c) update of disclosures relating to SFDR pre-contractual disclosures for Underlying Funds that have
environmental and/or social characteristics (within the meaning of Article 8 SFDR) or has the objective of
sustainable investment (within the meaning of Article 9 SFDR) information about such characteristics or
objective; and

(d) other clarifications, miscellaneous updates, changes and editorial amendments.

Save as disclosed above, Schroder confirms that in relation to the amendments or changes set out above:
e there are no changes to how the Underlying Funds are managed;
o the investment style, investment philosophy and risk profile of the Underlying Funds remain the same; and
e the fees chargeable in respect of the Underlying Funds as stated in the Hong Kong Offering Documents remain
the same.

The revised Hong Kong Offering Documents are available at www.schroders.com.hk!.
Actions to take

You do not have to take any action if you wish to remain invested in Investment Choices regardless of the above
changes or updates. Otherwise you may wish to consider switching the units of Investment Choices or redirect future
regular premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

1 This website has not been reviewed by the SFC.
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