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Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Amendments to the underlying funds corresponding to the following investment choices of Franklin Templeton
Global Funds plc

Unless otherwise defined in this letter, all capitalized terms have the same meaning as capitalized terms used in the
Franklin Templeton Global Funds plc’s latest Irish prospectus (the “Prospectus”) and Hong Kong Covering Document.

Reference code Name of investment choice

04LU FTGF Putnam US Research Fund - Class A USD Acc

05LU FTGF ClearBridge US Value Fund - Class A USD Acc

03LU FTGF Western Asset Global Multi Strategy Fund - Class A USD Acc

D12L FTGF Brandywine Global Income Optimiser Fund - Class A USD Distributing (M) Plus
06LU FTGF Brandywine Global Income Optimiser Fund - Class A USD Acc

D42L FTGF ClearBridge Global Infrastructure Income Fund - Class A USD Dis (M) Plus

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by Franklin Templeton Global Funds plc (“FTGF”) that the Directors of FTGF decided to approve
the amendments to the underlying funds corresponding to the Investment Choices (each an “Underlying Fund” and
collectively, the “Underlying Funds”). As the unitholders of the Investment Choices, the following amendments
applicable to the Underlying Funds may have implications for your investment.

Details of the more significant amendments being made are listed in Appendix of this letter. Please view the redlines
illustrating the full suite of amendments being made to the Prospectus and supplements of the Underlying Funds (the
“Supplements”), including those that are not deemed to be significant, at the following link:
https://franklintempletonprod.widen.net/s/6khjrsrx27/redlines-ftgf-irish-pro-and-fund-supplements-en' (English version)
and https://franklintempletonprod.widen.net/s/tzpjkfxfvc/redlines-ftgf-irish-pro-and-fund-supplements-cn'  (Chinese
version).

The amendments to the Prospectus and Supplements will take effect on the date on which the revised Prospectus and
the revised Supplements are approved by the Central Bank of Ireland (the “Effective Date”). The Effective Date will be
on or around 20 May 2026. The Hong Kong Offering Documents will be updated to reflect the changes as set out herein,
as well as other miscellaneous updates, drafting and/or editorial amendments, on or after the Effective Date.

" This website has not been reviewed by the SFC.

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
ERBEASZ(TENBRAE SBRARREBITIRANEHME KEL21E
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Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choices regardless of the above
amendments. Otherwise you may wish to consider switching the units of the Investment Choices or redirect future
regular premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Department on +852
2169 0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited


mailto:cs@hengansl.com.hk

Appendix
Notable changes to the Underlying Funds
As noted above, redlines illustrating the full suite of amendments are available, at

https://franklintempletonprod.widen.net/s/6khjrsrx27/redlines-ftgf-irish-pro-and-fund-supplements-en'  (English  version) and
https://franklintempletonprod.widen.net/s/tzpjkfxfvc/redlines-ftgf-irish-pro-and-fund-supplements-cn' (Chinese version).

Notable Changes to the Prospectus

To benefit investors by facilitating subscription flows and fostering the growth of the Underlying Funds, the Directors have decided to
update the disclosure relating to the dilution adjustments. The revised language will clarify that the consideration will be given to the
application of swing pricing on subscriptions for Underlying Funds that are in an early life cycle or growth phase and where assets
are not yet reached an optimal scale.

Save for the changes described above, no other amendments will be made to the swing pricing mechanism (including the current
swing factor of 2% as disclosed in the Prospectus). The changes will not negatively impact the liquidity management of the Underlying
Funds, and there will be no material change to the features and risks applicable to the Underlying Funds following the changes. In
addition, there will be no change to the operation and/or manner in which the Underlying Funds are being managed and there are no
other impacts on existing investors. The changes will not give rise to any change in the fee level or cost in managing the Underlying

Funds, and it will not materially prejudice the rights or interests of existing investors of the Underlying Funds.

Notable Changes to the Supplements of certain Underlying Funds

Name of underlying fund

Change

Rationale

FTGF Putnam US Research Fund

i. To amend the asset allocation guidelines by
adjusting the percentage of holdings aligned with
Environmental and/or Social characteristics from
95% to 80% in bucket #1 and increasing bucket #2
from 5% to 20%. Additionally, to disclose that bucket
#2 may include certain ETF investments not aligned
with Environmental and/or Social characteristics.

ii. Update the disclosure of sustainability indicators
to include additional detail in the disclosure on UN
Global Compact compliance monitoring, the Low
Carbon Intensity metric, Sustainalytics ESG Risk
Rating category bands, and the exclusion indicator
reflecting the Underlying Fund’s exclusion policy.

iii. Update the disclosure of promoted characteristics
to include additional detail in the disclosure on UN
Global Compact compliance, the Low Carbon
Intensity metric, Sustainalytics ESG Risk Rating
category bands, and the exclusion indicator
reflecting the Underlying Fund’s exclusion policy.

To introduce a 20% Minimum Sustainable
Investment allocation for the Underlying Fund, with
minimum thresholds of Min E: 1% and Min S: 1%, to
be applied in accordance with the following
Sustainable Investment methodology:

- Contribution to an E and/or S objective if:

- > 20% revenue from activities that align with
environmental and/or social impact themes
(climate action, human development, basic needs,
resource security, healthy ecosystems) as
determined by a third-party data provider; or

- Contributing to an environmental objective by
gaining and maintaining Science Based Target
Initiative (SBTi) approved GHG emissions
reduction targets or equivalent and are thus

i. The change enables the use of
ETFs within the portfolios and
includes a corresponding
reallocation of assets, with a
reduction in bucket #1 and an
increase in the “#2 Other” bucket to
reflect the inclusion of certain ETF
investments alongside cash, cash
equivalents, and derivatives.

ii. This is a clarificatory change that
will not change how the Underlying
Fund is managed.

iii. This is a clarificatory change that
will not change how the Underlying
Fund is managed.

The introduction of a minimum
sustainable investment
commitment is intended to support
consistent and clear disclosure of
the Underlying Fund’s sustainable
investment allocations. This
change enables the Underlying
Fund to align with market and
investor  expectations  without
altering the underlying investment
process or portfolio construction.

" This website has not been reviewed by the SFC.
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considered as contributing to fighting against
climate change.

- DNSH:
- Must pass the investment managers PAI
consideration thresholds. PAI considerations are
embedded into Putnam's fundamental research
and correlated to the proprietary ESG materiality
framework.

- Good Governance
- No service risk controversy score
- Must pass third-party global norms-based
screening for UN Global Compact (UNGC)
compliance
- Must pass Putnam proprietary governance
screen that incorporates third party risk ratings.

Update and align the ‘What is the asset allocation
planned for this financial product? and ‘What
investments are included under “#2 Other” [#2 Not
sustainable] sections to clarify derivative usage as
shown below:

Question: ‘What is the asset allocation planned for
this financial product?’

The Investment Manager employs a binding
proprietary ESG methodology which is applied to at
least 280% of the Underlying Fund’s portfolio. The
remaining portion (£20%%) of the portfolio is not
aligned with the promoted characteristics and
consists of cash held on deposit, cash equivalents,
derivative instruments (used for investment, efficient
portfolio management and/or hedging purposes)
and certain ETF investments.

Question: ‘What investments are included under “#2
Other” [#2 Not sustainable], what is their purpose
and are there any minimum environmental or social
safeguards?’

#2 Other comprises cash held on deposit, cash
equivalents and derivative instruments (used for
investment, efficient portfolio management and/or
hedging purposes) and certain ETFs for which there
are no minimum environmental or social safeguards.

This is a clarificatory change to
ensure alignment between the
Underlying Fund and bucket #2 so
there is consistency. There will be
no impact to the portfolio.

FTGF Putnam US Research Fund
FTGF Clearbridge US Value Fund
FTGF Western Asset Global Multi
Strategy Fund

FTGF Brandywine Global Income
Optimiser Fund

FTGF ClearBridge
Infrastructure Income Fund

Global

In line with the UCITS VI Directive and the related
Level 2 regulatory technical standards, the
Prospectus will be updated to include enhanced
disclosures on the liquidity management tools that
may be available to the Underlying Funds of FTGF.
The updates are intended to enhance transparency
and investor understanding in line with evolving
regulatory requirements.

These changes are disclosure-
based only and do not alter the
investment objective or investment
policy of any Underlying Fund.

FTGF Putnam US Research Fund
FTGF Western Asset Global Multi
Strategy Fund

To lower the maximum contingent deferred sales
charge (“CDSC”) for Class B Shares from 5% to 4%
and reduce the duration of the CDSC schedule from
5 years to 4 years.

For the avoidance of doubt, Class B Shares are not
available for offering to the public in Hong Kong.

To align the maximum CDSC with
the applicable rate of 4% and make
the corresponding update to align
the duration of the CDSC schedule.
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