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Date: 31 March 2026

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you have any
questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the accuracy of the content of

this letter.

Termination of the below investment choices due to liguidation of their underlying fund - BNP Paribas Funds Russia Equity

Reference code Name of investment choice Name of underlying fund
(Each “Investment Choice”, and (The ‘Underlying Fund”)
collectively, “Investment Choices”)
17BE BNP Paribas Funds Russia Equity - Classic
Cap

24BU BNP Paribas Funds Russia Equity - Classic
USD - CAP

BNP Paribas Funds Russia Equity

We refer to our letter issued on 4 March 2022 in respect of the suspension of dealing of BNP Paribas Funds Russia Equity and the
corresponding Investment Choices, and the redirection of regular premiums / contributions allocation towards the Investment Choices
to BGF US Dollar Reserve Fund - USD (A2) (Reference Code: 28MU) (the “Default Investment Choice”). The Investment Choices
are still currently suspended.

We have been notified by the board of directors of BNP PARIBAS FUNDS (the “Board”) that they have decided to liquidate the
Underlying Fund (the “Liquidation”) on 4 May 2026 (the “Liquidation Effective Date”) on the basis of Article 34 of the Articles of
Assaociation of BNP Paribas Funds and the provision of the Luxembourg Prospectus (the “Prospectus”). As a result, we have decided
to terminate the Investment Choices pursuant to the “Fund Closure” provisions in the “FUND PROVISIONS” section of the policy
provisions of your Plan. As the unitholders of the Investment Choices, the following changes applicable to the Underlying Fund may
have implications for your investment.

A. Underlying Fund liquidation

Background to and rationale for the Liquidation

On 1 March 2022, the Board published a notice informing investors of its decision to suspend the determination of the net asset value
of the Underlying Fund as, due to the escalating conflict between Russia and Ukraine, the disposal and valuation of a material portion

of the Underlying Fund’s assets became impracticable.

Based on the evolution of the conflict between Russia and Ukraine, the sanctions Russia faces and the ban decision taken by Russia
to sell Russian stocks, no positive future perspectives for the Underlying Fund can be foreseen at this stage.
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As a result and given the elapsed time since the suspension of the determination of net asset value, the Board has decided that it is
in the best interest of the investors to put the Underlying Fund into liquidation in accordance with the provisions of Article 34 of the
Articles of Association of BNP PARIBAS FUNDS (“BNPP”) with effect on the Liquidation Effective Date.

The Underlying Fund has been suspended since 1 March 2022. The Underlying Fund currently has exposure to illiquid Russian
securities in respect of which the management company of BNPP (the “Management Company”) believes there is no reliable price
as of 23 February 2026 (the “llliquid Russian Securities”).

WINDING UP

Pursuant to the Prospectus, the Underlying Fund shall be managed so as to be fully invested, other than during periods where the
Management Company believes that a larger cash position is justified. As such, while the Management Company will continue
managing the Underlying Fund (excluding the llliquid Russian Securities) according to the investment policy and guidelines on a best
efforts basis, as part of an orderly wind-down and acting in the investors’ best interests, the Management Company may commence
to liquidate the Underlying Fund’s assets before the Liquidation Effective Date and in doing so may deviate from the investment policy
of the Underlying Fund as it sells off positions in which the Underlying Fund has invested. Accordingly, please note that, the
Underlying Fund’s exposure may substantially, and increasingly as the Liquidation Effective Date approaches, consist of cash and
/or a cash position.

Winding up of liquid assets of the Underlying Fund

BNPP has determined that the final sale of any remaining investments of the Underlying Fund (excluding the llliquid Russian
Securities) will start before the Liquidation Effective Date and it will be conducted in a manner that is considered to be in the best
interests of the investors. The liquidated value will be calculated and validated by PricewaterhouseCoopers, Société Coopérative,
the auditor of BNPP and the Underlying Fund, on the Liquidation Effective Date. Investors’ holding (excluding the llliquid Russian
Securities) in the Underlying Fund will be automatically liquidated. Investors will receive the redemption proceeds as soon as possible
afterwards, in general within 3 Hong Kong business days from the Liquidation Effective Date.

The Board will distribute the redemption proceeds pro rata to each investor's ownership as at the Liquidation Effective Date.

Winding up of llliquid Russian Securities

The illiquid portion of the portfolio represented, at the last official net asset value prior to the suspension dated 28 February 2022,
75.50% of the Underlying Fund’s assets. As at 31 Dec 2025, the assets under management of the Underlying Fund were valued at
approximately EUR 90 million; with the market value of llliquid Russian Securities of the Underlying Fund is considered as close to
EUR 0.

Given the ongoing situation between Russia and Ukraine, the Management Company does not expect the llliquid Russian Securities
to become liquid before the Liquidation Effective Date. Where the llliquid Russian Securities remain illiquid after the Liquidation
Effective Date, such llliquid Russian Securities will continue to be held in custody by the depositary of the Underlying Fund (the
“Depositary”) under the current custodian arrangement of the Underlying Fund until such llliquid Russian Securities are sold and
realized. The Management Company will continue to monitor the market conditions after the Liquidation Effective Date and assess
the market conditions to sell off the llliquid Russian Securities as soon as possible when such assets can be sold in the market.

If the llliquid Russian Securities are sold at a value higher than zero after the Liquidation Effective Date, any proceeds from the sale
of the llliquid Russian Securities (after deducting the associated banking and transaction costs) will be distributed on a pro-rata basis
to the net asset value of the shareholding in the Underlying Fund of each investor as of the Liquidation Effective Date. The
Management Company will determine if such distribution will be made in one single payment or in tranches based on the best interest
of all investors, taking into consideration matters such as the timing of the disposal of the llliquid Russian Securities, the amount of
sales proceeds and any associated costs of distribution. A provision has been made for the depositary fees. There will be no further
charges or cost on the Underlying Fund after the Liquidation Effective Date other than the banking and transaction costs for selling
off the llliquid Russian Securities.

BNPP will issue notices quarterly to update the status of the disposal of llliquid Russian Securities and whether or not subsequent
distribution(s) will be made.

The Depositary agrees with the termination of the Underlying Fund and the arrangement in relation to the llliquid Russian Securities.
Should it become possible to dispose of the llliquid Russian Securities before the Liquidation Effective Date, the Management
Company will consider if any revision to the approach of the proposed termination is required taking into consideration the best
interests of the investors.

Costs in relation to the Underlying Fund

There is no unamortized preliminary expenses. The costs and expenses of the Liquidation will be borne by BNP PARIBAS ASSET
MANAGEMENT Luxembourg, the Management Company.

B. Impact of Liquidation on the Investment Choices

In light of the Liquidation, we have decided to terminate the Investment Choices pursuant to the “Fund Closure” provisions in the
“FUND PROVISIONS” section of the policy provisions of your Plan.

Distribution of liquidation proceeds from the liquid assets of Underlying Fund to policyholders of the Investment Choices



Following our receipt of the redemption proceeds from liquid assets of the Underlying Fund (the “Liquidation Proceeds”), we will
calculate the amount to be allocated to your policy (the “Liquidation Proceeds Distribution”). The Liquidation Proceeds will be
allocated on a pro-rata basis, based on your holdings of notional unit in the Investment Choices as at the Liquidation Effective Date.

We will allocate the Liquidation Proceeds Distribution within 10 Hong Kong business days after the receipt of Liquidation Proceeds
and notification from BNPP regarding the liquidated value as of the Liquidation Effective Date.

Since the Underlying Fund remains suspended, the Investment Choices also continue to be suspended. Any instructions to redeem
or switch out of the Investment Choices will not be accepted. The Liquidation Proceeds Distribution will therefore be applied to your
policy by way of unit allocation to an alternative investment choice available under the Plan free of charge.

You may submit a request to us to allocate the Liquidation Proceeds Distribution to your chosen investment choice at or before 3:00
p.-m. on 30 April 2026 (the “Alternative Instruction Cut-Off Time”).

If we do not receive any instructions from you by the Alternative Instruction Cut-Off Time, the Liquidation Proceeds Distribution will
be allocated to the Default Investment Choice within 10 Hong Kong business days after the receipt of Liquidation Proceeds and
notification from BNPP regarding the liquidated value as of the Liquidation Effective Date. Please refer to the Appendix for details of
the Default Investment Choice.

Please note that switching of investment choices under the Plan is free of charge. For further information, please refer to the
Investment Choices Brochure of the Plan and the offering documents of the underlying fund(s).

Please refer to the latest offering documents (including the product key facts statement) of the underlying funds, including that
corresponding to the Default Investment Choice, for details of the underlying funds (including, without limitation, their investment
objectives and policies, risk factors and charges), copies of which are available from us upon request and free of charge.

Impact of Liquidation on the holdings of the Investment Choices

Your holdings of notional unit in the Investment Choices will remain unchanged as a result ofthe Liquidation
Proceeds Distribution. The Investment Choices will continue to be suspended.

Arrangement of llliquid Russian Securities
Any proceeds from the sale of the llliquid Russian Securities, after deducting the associated banking and transaction costs, that we
receive from the Underlying Fund will be distributed to the policyholders on a pro-rata basis according to the holding of notional unit

in the Investment Choices as at the Liquidation Effective Date.

We will issue notice to you as and when BNPP provides any updates on the sale of llliquid Russian Securities (including status of
the disposal and whether subsequent distribution(s) will be made).

The costs associated with the Liquidation Proceeds Distribution and the termination of the Investment Choices will be borne by us, if
any.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169 0300 or email
us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited


mailto:cs@hengansl.com.hk

Appendix - The Default Investment Choice

Name of investment choice

BGF US Dollar Reserve Fund - USD (A2)

Reference code

28MU

Name of underlying fund

BlackRock Global Funds - US Dollar Reserve Fund

Name of management
company of underlying fund

BlackRock (Luxembourg) S.A.

Share class of underlying A2
fund

Currency of investment uUsD
choice

Currency of underlying fund uUsD
Derivative fund No

The underlying fund’s net derivative exposure may be up to 50% of the underlying fund’s net
asset value

Investment objective and
policy of the underlying fund

To offer returns in line with money market rates consistent with preservation of capital and
liquidity by investing its assets exclusively in US dollar denominated short-term assets and cash
in accordance with the requirements of the Regulation (EU) 2017/1131 of the European
Parliament and Council of 14 June 2017 on money market funds and any delegated regulation
published pursuant to it.

The underlying fund will invest only in securities with a legal maturity at issuance or residual
maturity of 397 days or less and the underlying fund will maintain a weighted average maturity
of 60 days or less and a weighted average life of 120 days or less.

The underlying fund (i) may invest in derivatives for hedging purposes only; (ii) may, at the
discretion of the Investment Adviser, enter into eligible reverse repurchase transactions for both
liquidity management purposes and for permitted investment purposes; and (iii) does not invest
in any synthetic asset backed securities (which are securities whose income is derived from
financial derivative instruments on a pool of reference assets).

Ongoing charges of the
underlying fund over a year

0.54%

The ongoing charges figure for a class is based on the costs and expenses of that class with
reference to the annual report of the underlying fund for the year ended 31 August 2024. The
figure may vary from year to year.
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