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Date: 12 November 2026
Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,
As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the

accuracy of the content of this letter.

Change to the underlying fund corresponding to the following investment choice of Ninety One Global Strateqy
Fund

Reference code Name of investment choice
031U Ninety One GSF Global Gold Fund - A acc
(The “Investment Choice”)

We have been informed by the Management Company and the directors of Ninety One Global Strategy Fund (“GSF”)
of the following change to the underlying fund corresponding to the Investment Choice (the “Underlying Fund”), which
will be effective on or around 3 December 2026. As the unitholders of the Investment Choice, the following change
applicable to the Underlying Fund may have implications for your investment.

Appointment of a sub-investment manager of the Underlying Fund

The Management Company and the directors of GSF informed us that the Ninety One UK Limited (the ‘Investment
Manager’) will appoint Ninety One Singapore Pte. Limited as a sub-investment manager (the ‘Sub-Investment
Manager’) of the Underlying Fund on or around 3 December 2026.

The Sub-Investment Manager is established as a private limited liability company, having its registered office at 138
Market Street, CapitaGreen, #27-02 Singapore 048946 and is regulated by the Monetary Authority of Singapore.

The Sub-Investment Manager, in common with the Investment Manager, is a member of the Ninety One group. The
Sub-Investment Manager will work with the Investment Manager in managing the assets and investments of the
Underlying Fund in accordance with the investment policy.

The reason for the appointment of the Sub-Investment Manager is due to a member of the Underlying Fund’s investment
team at the Investment Manager relocating from the United Kingdom to Singapore. The Investment Manager believes
the appointment of the Sub-Investment Manager will ensure continuity of the investment team of the Underlying Fund.

The investment policy of the Underlying Fund will remain unchanged and the investment objective and style, as well as
risk profile will remain the same.

Fees and costs

The appointment of the Sub-Investment Manager will not result in any change to the current level of management fees
or other fees charged. The fees of the Sub-Investment Manager will be paid by the Investment Manager out of its
management fee. The costs associated with implementing the appointment, such as legal and administrative costs, are
included under the “Operating and Administrative Expenses” as set out in Section 9.8 of the GSF’s Prospectus. The
Management Company and the Board of Directors of GSF will allocate these operating and administrative expenses
across the range of GSF funds on a fair and equitable basis. The contribution of the Underlying Fund is estimated to be
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approximately 0.00039% of the Underlying Fund’s net asset value. The above arrangements are not prejudicial to the
shareholders of any GSF sub-funds.

Underlying Fund document updates
The Hong Kong offering documents of GSF will be updated to reflect the appointment described in this letter.

An updated version of the Hong Kong offering documents of GSF will be available on GSF’s website,
www.ninetyone.com/hk’, after December 2026.

Actions to take

You do not have to take any action if you wish to remain invested in the Investment Choice regardless of the above
change. Otherwise you may wish to consider switching the units of the Investment Choice or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

If you need further assistance, feel free to contact your financial adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited

' The website has not been reviewed by the SFC.
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